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Most of the figures in the Summary are, for want of space, given to a certain degree of approximation only. Where 
this is the case a total does not necessarily equal the sum of its constituent items. 


Be cuerion: 25c per copy, post free. For particulars apply to the Research Department, Bank of Canada, Ottawa. 


DEC. 1946 - JAN. 1947 


fate 


DEC. 1946 - JAN. 1947 _ 


Millions of Dollars 2000" Ss ico ee 


LIABILITIES 
Chartered Bank Cash : Active Tota 
Notes | Deposits Govt, | Other Petes B. of | Galle ieebatt 
in Tills B. a C. Total Deposits epee Deposits” Cae Accounts fe 
Average of 
Month-end Figures 
1935-10 Mths. | | 36.7 175.8 212.5 20.7 6 = 50.1 6.6 290 
1936-12 Mths. 38.3 186.8 225.1 20.3 se = 66.9 9:2 322 
1937 46.2 193.7 239.9 24.3 Lat = 94.9 13.2 373 
1938 - 51.4 200.7 252.1 21.2 2.2 a 109.7 12.8 398 
1939 . 55.6 212.6 268.2 29.8 10.2 = 129.3 11.0 448 
1940 z 70.2 217.2 287.3 42.4 8.5 ee 206.9 15.7 560 
1941 86.4 221.9 308.3 55.7 On = 320.0 19°35 710 
1942 e 100.2 240.2 340.4 50.2 17.2 =: 472.0 22.6 902 
1943 9 112.4 300.4 412.9 47.6 22.9 661.0 30.3 1,174 
1944 oe 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 | 1,480 
1945 138.1 454.8 592.9 56.7 36.2 L/h 940.9 42.4 1,840 
1946 « 144.3 528.8 673.1 99.4 76.9 27.3 JSiee 40.5 2,321 
End of 
1945—Aug. 127.9 444.4 572.3 32.6 oot 176.1 970.0 63.1 1,853 
Sept. 130.5 442.9 573.3 39.6 22.4 £761 982.0 37.8 1,831 
Oct. 155.9 474.2 630.1 51.0 32.4 175.5 980.7 45.8 1,915 
Nov. 141.4 495.2 636.6 159.1 27 4 159.0 972.4 71.5 2,026 
Dec. =. 162.9 521.2 684.1 153.3 29.8 156.8 966.2 41.7 2,031 
1946—Aug. 134.0 521.1 655.2 69.1 79.7 27 993.4 353 1,834 
Sept. 153.6 511.3 664.9 27.4 87.8 ti 994.0 47.2 1,822 
Oct: 149.3 538.6 687.9 36.6 85.2 9. | 1 DORE 45.8 1,864 
Nov. 140.4 579.5 719.9 63.9 19.4 9-4 102052 45.9 1,930 
Dec. 176.9 565.5 742.4 60.5 93.8 1:0°=-)1,0095 41.7 1,948 


(1) Deposits payable in sterling, U.S.A. and foreign gold currencies, as shown under Item 5 (a) in the Bank of Canada Statement, representing foreign exchange 
representing foreign exchange held for account of foreign clients. (3) Includes ‘‘Other Securities.’”’ *May 1940 and subsequent figures give effect to the enactr 
holdings, over and above its short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that dati 


CHARTERED BANK CANADIAN DEPOSITS & ACTIVE NOTE CIRCULATION’ 1926-46 
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* Bank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only, | 


DEC. 1946 - JAN. 1947 


| 
CANADA Millions of Dollars 
ASSETS 
‘ Reserve Securities All 
i : : Reserve \Dom.-Prov.|Dom.-Prov. 
ta | siver |Eoreign’.| Total | “Rati | Under” | Over” | Total®? [81 accounts 
‘a 0 yrs. 2 yrs 
Average of 
Month-end Figures 
L.2 1.4 7.6 160.1 56.41 27.4 95.6 123.0 3.4 3.9 | 1935-10 Mths. 
).8 1.8 9.5 191.1 60.99 38.3 86.9 125.2 Lad 4.5 1936-12 Mths. 
2.0 2.9 19.0 203.5 56.50 59.7 97.7 163.9 - 5.9 | 1937 ss 
2 8 27.6 209.6 54.42 123.6 DZ 181.1 10 6.3 1938 
).8 a 41.7 252.5 bY AIO! 142.8 46.2 189.1 VY 6.7 | 1939 < 
an * * a * * * 
.3 = 36.1 111.4 326.6 | 108.4 435.1 3.5 11.0 1940 : 
- 84.1 84.1 449.9 | 155.2 605.1 9 20.3 1941 ts 
- 120 115.6 517.7 1247.9 765.6 3) 20.8 1942 x 
- 18.8 18.8 FOL, 2833925 11-15130°6 - Zone 1943 h 
- 44.1 44.1 831.1 573.6 | 1,407.1 4 29.3 1944 iB 
3 - 173.9 173.9 1,028.5 | 595.9 | 1,634.4 3) 31.8 1945 e 
‘ _ 213 27.3 1,247.3 | 583.4 | 1,842.4 — ZO N 1946 
End of 
= 176.1 176.1 1,031.5 | 584.0 | 1,625.5 — 52.3 Aug .—1945 
— iy (eal 176.1 1,028.9 | 591.4 | 1,630.3 — 24.9 Sept. 
- 176.1 176.1 1,109.4 | 590.6 | 1,709.9 ~ 29.5 Oct 
_ 159.0 159.0 1,168.1 629.4 | 1,807.6 = 54.5 Nov. 
= 156.8 156.8 1,157.3 | 688.3 | 1,855.6 — 19.5 Dec. 
Se ve 1 1.257.7|) 530-8 1579825 — OAwL Aug.—1946 
= of af 1,259;3 523.9 | 1,798.0 — 233 Sept. 
or 9 oo 1,301.5 | 521.5 | 1,838.0 — Zoek Oct. 
= 9 9 1,283.8 | 605.0 | 1,903.8 = 25.9 Nov. 
= 1.0 1.0 1,197.4 | 708.2 | 1,920.6 — Zhe Dec. 


TTT eee eee ee ee 
yosit for account of foreign clients. (2) Includes an amount of foreign exchange equal to the amount shown under Item 5 (a) inthe Bank of Canada Statement 
the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange 
3 minimum gold reserve requirement has been suspended. 


; CHARTERED BANKS: CASH IN CANADA® AND CANADIAN DEPOSITS: 1926-46 

r MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
i MONTHLY AVERAGE OF DAILY FIGURES 
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* See note (3) on page 3. + Average of month-end estimated Canadian deposits in 1926-35. 


Millions of Dollars 


Average of 


Month-end figures 


1926 
1929 
1932 


1939 
1940 
1941 


1942 
1943 
1944 
1945 
1946 
End of 


1945—Aug. 
Sept. 


Oct. 


Nov. 
Dec. 


1946—Aug. 
Sept. 


Oct. 


Nov. 


Dec. 


(1) Estimated month-end deposits payable in Canadian currency. 


MILLIONS OF DOLLARS 


_—=————_ | | | 
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LIABILITIES 
Deposits 


DEC. 1946 - JAN. 1947. 


II—CHAR 
Bar 
Gash Securities 4 
Canadian ee Deossita eee DOM.-PROV. eooe Ot 
(2) Under 2 yrs.| Over 2 yrs. - es: 

1,958 | 330 2,333 197 344 189 

2,293 | 418 2,837 212 342 157 

1955-4 “312 REY A 4 186 490 206 
2,630 | 474 3,144 268 016 718 78 : 
2,753 | 430 3,250 287 681 630 63 2( 
3,017 | 439 | 3,527 | 308 761. |= 722amee2 | 
3,019 | 501 3,905 340 997 810 106 1 
3,962 | 588 4,679 413 1,598 807 167 1 
4,686 | 716 5,531 One 1,842 | 1,149 209 i 
DotoeL PULL 6,278 593 1,863 Glide co 228 L 
5,993 | 806 6,919 673" 1557321 S2eL6Z 276 2 
i 2 ethos 6,113 Vie 1,850: 45057 220 iG 
5,264 | 778 6,167 573 1,916 | 1,615 Zoe 1! 
5,578 | 824 6,522 630 2 OZ ame Gee 258 Li 
6,004 | 779 6,924 637 1,446 | 2,126 241. 2 
5,949 | 812 6,884 684 1405 eo for 242 2 
5,935 | 782 6,827 655 1,604 | 2,161 276 ys 
6,092 | 798 7,000 665 1,639_| 2,154 274 3 
6,245 | 803 7,161 688 16552122207 280 3: 
6,403 | 802 7,314 720 1,706: |-22.209 270 2 
6,295 | 813 7,226 742 1 5034) 230525 276 3! 


(2) Includes inter-bank deposits. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Dey 


CHARTERED BANKS: CANADIAN DEPOSITS: 1926-46 
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EC. 1946 - JAN. 1947 
BANKS 


zt 


jada 
i ASSETS 
K Loans 

CANADA ABROAD feee: 
al Call poakte ihe Call Current is 
633 | 140 | 934 | 987 | 250 | 261 | 2,864 
499 | 267 | 1,343 112,°| 301 | 248 | 3,528 
696 | 117 | 1,032 165 84 | 172 | 2,869 
540 | 55 855 | 133 48 | 145 | 3,592 
579 44 969 122 ae tT 3S. al0e3,707 
727 34 | 1,091 95 44 | 133 | 4,008 
073 2975 {.1,075 80 56 127 | 4,400 
714 85s =1,053 62 81 102 | 5,149 
353 Clee et. 022 44 100 114 | 5,990 
858 | 130 | 1,100 ae 108 131 | 6,743 
Me) 132 | 1,223 44. 87 155 | 7,430 
835 112 988 33 119 129 | 6,580 
960 | 109 969 33 118 | 128 | 6,640 
159 | 130 979 30 96 | 137 | 6,992 
mio | 239 | 1,314 58 |- 108 146 | 7,389 
mes |- 251 | 1,227 47 120 pet 154071575353 
B36 | 98 | 1,210 40 Tie Aa 148 len 7 342 
375 91. |< 1,236 48 86 | 160 | 7,508 
471 D761 302 39 80 165 | 7,693 
496 | 117 | 1,481 46 100 168575877 
232 135 | 1,454 5B: ra) 178 | 7,799 
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Millions of Dollars 


Total 
Active 
Note 5) 
‘Circulation 
Average of 
Daily Figures 

195 1926 

205 1929 

158 1932 

Z16 1939 

287 1940 

386 1941 

p20 1942 

688 1943 

835 1944 

951 1945 

992 1946 

966 Aug.-1945 

983 Sept. 

999 Oct. 

985 Nov. 

989 Dec. 

992 Aug.-1946 
1,006 Sept. 
AON Oct. 
1022 Oct: 
1,030 Dec. 


igures given are annual averages of estimated month-end Guiee deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
ank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 
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CHARTERED BANKS: CANADIAN DEPOSITS, LOANS & DOM.- PROV. SECURITIES: 1926-46 
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DEC. 1946 - JAN. 1947 _ 


II—CHAR 
Depart 
ANNUAL CLASSIFICATION OF DEMAND AND NOTICE DEPOSITS 
NUMBER AMOUNT 
As at Thousands Millions of Dollars 
October 31 
1942 1943 1944 1945 1946 1942 1943 1944 -1945 1946 

DEMAND DEPOSITS . 

$1,000 or less 616.5 611.9 602.1 592.0 649.2 118.5 Le2e4 1a 166.3 165.6 
$1,000 to $5,000 Cee 94.3 120.1 133.3 14223 TO) 202.0 259.0 289.0 307.2 
$5,000 to $25,000 20.0 25.0 29.4 34.9 Sue 201. PA ya 295.8 344.0 Si 280 
$25,000 to $100,000 4.5 Oeil 5.8 (asa he) 21560 242023 268.1 307-2 350.9 
Over $100,000 1 2.0 Zhe Zoo 2.4 895.6 983.6 |1,145.4 {1,159.8 |1,097.7 
Adjustment Items = = = = = +16.2 | +16.0 | +34.0 | +30.6 | +22.0 
TOTAL DEMAND Deposits| 719.8 738.3 759.5 769.3 838.5 |1,609.1 |1,826.8 |2,144.5 |2,297.0 {2,315.7 
NOTICE DEPOSITS 

$1,000 or less 4,055.0 |4,280.4 |4,588.0 |4,968.7 |5,290.7 534.6 617.3 (oes 862.3 901.0 
$1,000 to $5,000 280.6 342.8 454.3 584.2 690.2 548.8 ay Alia 880.2 1,142.9 |1,373.3 
$5,000 to $25,000 Sle 35.8 47.4 60.0 Piece Zhe 308.9 405.1 497.0 645.3 
$25,000 to $100,000 Dee 2.4 2.8 ae 4.1 98.9 105.4 122.0 133.4 180.5 
Over $100,000 ae a ave 8 1.0 247.8 250.8 oaied, 347.8 36Dde4 
Adjustment Items - - - - - +7.2 +7.7 +6.6 +8.3 | +10.9 


CHARTERED BANKS: PUBLIC DEMAND AND NOTICE DEPOSITS IN CANADA : 1935-46 


BILLIONS OF DOLLARS 
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DEC. 1946 - JAN. 1947 6 
/BANKS _ 
Lance 
ANNUAL CLASSIFICATION OF LOANS IN CANADA Millions of Dollars 
As at October 31 1942 1943 1944 1945 1946 
RE CATO OVELOINEM TS. 0a .0 ow lok yo nea Div gcldin Wi Gee Un OM AS betes 4.5 5.3 5.4 hess) 12.1 
Municipal governments and school districts.................. 66.3 48.0: 33.2 20.2 2656 
Agriculture: 
Harmers loans; cattle loans; fruit raisers....................- 46.5 49.8 51.8 71.3 | 109.8 
Loans to grain dealers; grain exporters and seed merchants....]| 293.6 | 245.9 | 209.3 | 109.5 67.7 
Unt sAGRICULTURE © hoc). 0s tekOL gy ta Ae cca 340.1 | 295.8 | 267.0 | 180.8 | 177.5 
Financial: 
_ Call loans and other accommodation to brokers and dealers.... 26.8 39.4 56.8, i< 180:6 97.8 
one co specified institutions... . 005... ec eee ee Jp i in ai6 37.3 21.4 27.6 34.2 63.7 
Bieoans to individuals against securities... 0.6.0.5. ec eee eee eee. 83:7 |) 100.0. |} 125.0) |) 172751222078 
BLO GAEREINANGIAL 07 hog ei ae oe we aseva a eS CANE 147.8 | 166.6 | 209.5 | 337.3 | 382.4 
Meeecnandisine; wholesale and retail. . 0.0.0... ce eee E25 Art 100.0 V o12222 511530) 240 
Manufacturers of and dealers in lumber; pulpwood and 
MIE PRL CLCONG a8 cycle 58 voce ke eo aphwne sil Pe wie e's Rw OO 41.6 43.4 52.8 61.4 79.4 
Miner inanutacturing of all descriptions. ......5..0.....05 0000. 213.9 | 259.4 | 201.6 | 189.2 | 238.8 
1s eg digi os Bae 9 1 eC eg 8.9 10.0 127 11.5 13.7 
Fishing; including loans to packers and curers of fish........... 9.6 8.3 11.6 Lise 16.4 
Public utilities; including transportation companies............. 14.3 13.4 6.3 7.8 15.9 
Loans to building contractors and others for building purposes... 49.4 45.5 39.0 47.6 71.8 
Loans to churches; hospitals; charitable and religious institutions 10.4 (iets OZ 6.4 7.8 
9 OMEINGIS. oc og lee: ll ta a oy er ae ara 76.2 74.4 82.0 '}5 100.4 }_ 15635 
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CHARTERED BANKS : CURRENT LOANS TO THE PUBLIC IN CANADA : 1935-46 
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DEC. 1946 - JAN. 1947 


III—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada U. K.® U.S.A. Canada UK. USA. 
Prices i OP gE a eee 
Annual Average 
- — 100.08 299 100.18 2.49 38): 1.004 S370. 
1945 100.28 DTS 100.57 IRN 101.95 237. 365 95 B/S 
1946 104.58 ZO. 105.22 202 105.08 2 388 JOF Sys 
Monthly 

1945—Sept. 100.38 LoL. 100.68 2.94 102.03 2350 361 O10 \eas72 
Oct. 100.38 2:97 100.82 hsepss 102.30 2.34 363 1.000 37D 

Nov. 100.56 Zo 100.79 7, 5)5; 102.37 2.34 364 J05 a pt 
Dec. 101.53 2.86 100.58 2.95 102.45 Ee 303 499 Be 
1946—Jan. 102.74 IBIS 101.94 2.52 104.69 2.18 363 J01 Bl). 
Feb. 104.19 2.62 103.08 LiZ 106.23 2.08 363 503 Rey aS 
Mar. 104.89 Zoe 103251 2.68 106.77 2.04 362 506 BFF 
Apr. 104.91 ZOD 105.12 2.54 106.93 2.03 70 508 IL 
May 104.75 2.56 105.11 ZO3 105.24 2.14 300) 504 see) 
June 104.86 KES} 104.62 DDT. 105.65 AI Sh 3393 JOS BFS 
July 104.81 ZOD 104.93 2.54 105.18 2.14 403 203. | 37) 
Aug. 104.75 Ds 105.06 ZLOS 104.40 DAO .402 JOF 33/6 
Sept. 104.75 Doo. 105.83 2.46 103.63 2.24 .402 J08 231 
Oct. 104.77 LID. 106.58 ZB 103.99 yah 395 506 375. 
Nov. 104.79 254 108.46 ZaL 104.09 Dei bhl “320 507 3/76 
Dec. 104.76 2.54 108.35 y5p 8s 104.19 2.20 396 300 37). 
1947—Jan. 104.76 254 108.5391 22091 04.68 DAT: 399 500 3/ > 


(1) Dominion of Canada 3% due Feb. 1, 1959-62. (2) United Binedon 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 1963-68 is 
not eligible for commercial banks before Dec. 1, 1952. (4) Jan. 1-17. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1946-47 


Daily Opening Quotations 


19% ae 19% 
2.1% 2.1% 
U.S. TREASURY * mes 
2p % DUE 15 DEC., 1963-68 
2.3% 23% 
2.3% t 2.3% 
UNITED KINGDOM 
3% DUE !5 APR., 1959-69 ca 
2.5% | 2.5% 
=» SS 

BM DOM. OF CANADA 

3% OUE 1 “3% DUE | FEB.,1959- 62. Hee: 62 
27% 2.1% 
2.9% ne uals 2.9% 

JAN, FEB. MAR. APR. MAY bere sae ie oe SEPT. eB. MAR. 
1947 


* Security is not eligible for commercial banks before Dec. 1, 1952. 
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DEC. 1946 - JAN. 1947 ; 8 


yi IV—STOCK EXCHANGE STATISTICS 
MONTREAL AND TORONTO STOCK EXCHANGES 
Stock Exchange Bulletins 


ComMoN Stock PRICE INDEXES() 


MEMBER BORROWINGS (2) MARKET VALUE OF (2) VALUE OF SHARES 
ON CANADIAN COLLATERAL ALL LISTED STOCKS MONTREAL STOCK Toronto Stock TRADED DURING MONTH 
a EXCHANGE EXCHANGE —_ 
Millions of Dollars Millions of Dollars 1926 = 100 1933 = 100 Millions of Dollars 
RFouerests Torito > Total 2 Monttealy. Toronto: In Ae oe oe ae, tas Montreal Torouloe 
~~ Average of oa 
Monthly Figuers 
1938 15.5 Zook 39.3 4,979 | 4,768 78 65 119 88 22.9 37.0 
1939 $2.0 16.8 28.8 4,912 | 4,673 78 66 118 90 18.0 24.5 
1940 8.8 PEs Fe 20.4 4,303 | 4,060 (ee 59 102 71 7.9 EG 
~1941 Deed 8.6 14.3 3,911 3,654 59 46 98 67 4.5 6.9 
1942 5.0 7.8 13.2 3,633 | 3,356 o7 43 65 63 3.4 4.9 
1943 reas. 9.1 163g 4,657 | 4,462 1D 58. 88 2 9.2 15.2 
1944 10.3 17.6 27.9 4,936 | 5,005 82 04 107 12 10.9 22.2 
1945 16.9 28.2 45.1 5,998 | 6,398 104 64 126 81 23.6 BLD 
1946 - 22.0 31.5 54.0 7,400 | 7,521 133 78 117 93 39.2 62.4 
Monthly 
1946—Jan. Zon 40.7 68.8 7,093 | 8,026 131 fe) 143 102 64.2 118.4 
2 Feb. 29.5 Olt 67.2 4050) Whi, Led 133 78 144 104 O26 99.9 
Mar. eo 28.9 06.4 1;(389- 2758138 131 81 133 97 38.5 64.9 
Apr. 24.8 30.2 58.0 7,890 | 7,993 141 82 132 100 04.2 75.0 
May 26.0 33.8 09.8 7,981 8 ,056 145 82 124 101 52.1 76.6 
June 24.6 33.9 58.9 MCLE Veet OOn 147 80 121 100 32.6 44,2 
July 19.5 29.0 48.5 UWepioe (ee oa2 140 78 108 92 31.4 48.8 
Aug. 19.4 28.1 47.5 1,042 | 7,457 139 (ig 104 90 26.8 -39.9 
Sept. 15.6 Ok 43.7 6,800 | 6,810 {22 73 96 $l 40.8 62.2 
Oct: 18.0 26.8 44.9 O75 6,719 121 74 96 79 26.8 40.0 
Nov. 1 21D 44.6 6,904 | 7,048 121 75 104 81 24.1 41.9 
Dec. 19.6 30.0 49.6 7,114 | 7,241 124 76 103 85 26.5 37.1 
(1) Including Curb Market. (2) Month-end figures. (3) Monthly Average of daily closing Index. 
COMMON STOCK PRICE INDEXES”AND TOTAL VALUE OF LISTED STOCKS”: 1945-46 


INDEX BILLIONS OF DOLLARS INDEX 


TOTAL VALUE OF LISTINGS 
TORONTO & MONTREAL 
15 BILLIONS OF DOLLARS 


20 GOLDS 
T.S.E. INDEX 1933=100 +" 


150 


20 INDUSTRIALS 
M.S.E. INDEX 1926=100 


80 


10 BASE METALS 
T.S.E. INDEX 1933=J00 


DFJOF MAMI JASONODJF MAM J JA SON D DEJ IMAM sJLACS OLN) Ded) Ee MeAcCM Ji JASON) D 
‘ 1945 1946 1945 1946 
(1) Monthly Average. (2) Month-end. 


V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


DEC. 1946 - JAN. 1947 


, Res- D t t E 1 r= A t 
Fe oe idential Store Sales | -—<iment |) Baye ia 
Con- Car Index of Index Index 
Gold Nickel Steel News- Bee struction | Loadings Natu (3) Qe 
‘ pane rs Pete ceaciens pecs Seasonally | Unadjusted| Unadjusted 
Thousands | Thousands | Thousands | Thousands Millions Millions Th 4e Ih ae June I, June 1, : 
Fine Ounces] Short Tons | Short Tons | Short Tons |Kilowatt Hrs||_of Dollars ousands |1935-39=100)1941 = 100]1941 = 100 
Annual Totals) 
1,754 33 869 1,889 9 354 110 3,268 = G5eh — 
1929 1,928 D0 1,543 Oe 21 ele, ood 129 3,032 140.5 Vee = 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 57.2 ~ 
1940 5,311 123 2,254 3,419 | 22,522 68 2,827 116.2 81.2 — 
1941 5,045 141 2,¢12 3,426 | 27,724 92 3,200 133.8 99°6 a 
1942 4,841 143 3,110 3,177 | 32,506 79 3,386 149.7 113.6 128.3 
1943 3,651 144 2,997 2,988 | 35,719 79 3,467 150.8 120.4 144.9 
1944 2,923 137 3,024 2,992 | 35,055 131 3,661 C527 119.8 148.2 
1945 2,697 123 2,881 3,259 | 30,824 196 3,627 183.8 114.7 142.6 
1946 2 ,845* 94* | 2,335 4,148 | 31,063 213 3,690 218.4 113.4 142.3 
Monthl 
evi ites 215.4 8 38) 224.9 287.0 2,526 20.2 314 184.7 114.6 143.0 
Sept. 215.2 8.3 198.5 270.0 2,413 19.5 300 205.3 11322 141.1 
Oct. 233.5 8.6 205.8 311.0 2,039 15.2 341 189.3 110.5 137.8 
Nov. 224.5 fey 208.0 299.2 2,444 16.6 322 222.4 1D 139.3 
Dec. 243.9 40 219.3 276.9 2,498 8.3 272 174.4 113.4 139.5 
1946—Aug. 231.2 West 88.7 310.7 2,546 19.2 3205 Zane) Nese? 143.1 
Sept. 229.9 8.0 76.6 330.1 2,476 13.5 324 244.5 114.9 145.6 
Oct. 240.8 8.6 123.8 376.4 D125 A Na) 3i1 2LS.0 116.6 149.8 
Nov. 231.2 8.7 222.6 364.3 2007 16.0 349 yA gy wall 119.6 154.4 
Dec. 237.3 342.0 2,300 10.2 295 202.8 121.4 159.6 


(1) Source: Newsprint Association of Canada. 


of months in case of Department Store Sales, Employment and Payrolls Indexes. 


(2) Total output less exports and secondary power. 
* 12-Months ending Nov., 1946. 


VI—WHOLESALE PRICES 
Index 1926 = 100 


CANADA U.K. 

Dominion Bureau of Statistics Board of Trade 
poe Riaoeas Foods rae: Total Foods Total 

Average of Mths. Fs j=) 
1926 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 | 100.0 
1929 100.8} 97.5} 100.0} 93.0] 95.6 93.9] 92.2 
1932 48.4] 55.0 61.5 69.8 | 66.7 71.8] 69.1 
1941 72.8 SLES) S920 88.8 | 90.0 119.5 | 123.1 
1942 85.0} 90.1 98.1 91.9] 95.6 128.8 | 128.6 
1943 97.9 99.1] 102.4] 93.1] 100.0 130.8 | 131.4 
1944 107.1 | 104.0] 101.4] 93.6] 102.5 129.1 | 134.1 
1945 109.7 | 105.6 | 103.4 94.0 | 103.6 129.2 | 136.4 
1946 111.7} 109.4] 107.4] 98.7 | 108.6 129.3 | 141.4 

Monthly 

1945-Dec. | 109.4 | 106.0 | 104.0] 94.3 | 103.9 128.9 | 136.8 
1946-Jan. | 109.6 | 106.8 | 103.6 | 95.3 | 104.6 128.8 | 138.8 
Feb. | 110.3 | 106.9} 103.8] 95.4 | 105.2 128.8 | 138.6 
Mar. 190<3 | 107.0) 104.1 95.9 | 105.6 129.4 | 138.9 
Apr. | 110.7] 108.0 | 106.7 | 98.5 | 108.2 129.7 | 139.4 
May | 111.5] 108.6} 106.6} 98.5 | 108.6 129.8 | 139.8 
June | 112.7 | 109.7 | 108.1 | 98.5 | 109.1 129.7 | 139.9 
July | 1138.8] 110.2] 109.8] 98.8 109.5 131.6 | 142.4 
Aug. } 111.1} 108.4 | 108.0} 99.5 109.2 130.1 | 142.7 
Sept. | 110.5 | 108.1 | 107.5 | 99.7] 109.1 129.4 | 143.2 
Oct. | 112.8 | 112.4 | 109.9 | 101.2 | 110.8 128.6 | 143.3 
Nov L134) 3 0 SI1G. 3421002 id bed 128.2 | 144.5 
Decent L138 44 113 2s LO LOG hiss 127.9 | 145.2 


(3) 8 Leading industries. First of month. 


U.S.A. 


Bureau of Labor Statistics 


Farm 
Products 


* An independent series with different weighting and different prices from those included in the ‘‘ Total Index’. 
(1) Adjusted to 1926=100 from base 1913=100 in 1926-29 and from base 1930= 100 


not directly comparable with the U.S.A. ‘“‘Farm Products Index”’. 
in 1930 and thereafter. 
\ 


Raw 
Materials 


Foods 


100.0 
SOS, 
61.0 


82.7 
99.6 
106.8 
105.0 
106.2 
130.4 


108.6 


107.3 
107.8 
109.4 
110.8 
1 a Wes 
112.9 
140.2 
149.0 
131.9 
157.9 
165.4 
160.1 


Manu- 


factures 


115.8 


102.5 


102.9 
103.4 
104.5 
105.5 
106.1 
107.3 
118.9 
123.9 
117.2 
129.6 
134.7 
135.7 


Prices include subsidies. 


Total 


The series is 


(4) Average - 


(1) “B” equals ‘‘A”’ (8 commodities used by farmers) plus tax rates and interest rates. 


** For 1940-43 indexes have been calculated twice each year and for 1944-46 three times each year. 


(2) *C”’ equals ‘‘B”’ plus farm wage rates. 
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VII—FARM PRICES OF AGRICULTURAL PRODUCTST 
Be OT Adex 1935-39 = 100 Dominion Bureau of Statistics 
: Paes INES: N.B. QUE. ONT. MAN. SASK. ALTA. B.C: CANADA 
Annual Average eT AE ed SES a | a 
; 1935 81.4 92.6 80.8 90.1 93.2 85.6 80.1 84.3 io pee 88.0 
1936 i3.0, 103.5 110.2 98.6 98.8 94.0 93.4 O35 | 100.47 96.9 
1937 103.7 99.3 100.1 104.1 108.7 129.9 136.4 131.4 107.1 119.7 
1938 92.4 101.4 97.4 107.0 |. 104.0 |. 104.9 104.65 1 2105-6--F 100.1 105.0 
1939 104.6 107.6-) ALL4 100.4 99.2 85.6 79.9 84.9 98.8 91.8 
- 1940 101.6 99.6 110.1 103.7 104.2 92.8 86.5 90.6 103.6 96.8 
1941 LOS 2c el aL Lita es) 127.4 E2052 10357 93.8 102.8 114.5 110.2 
1942 156.2 144.1 160.4 153.4 147.0 122g PLO WBE 140.6 133.1 
1943 190.3 169.1 181.4 172.6 165.0 Toles 1 2139-9" 1 2149.0 Fe 175.9 157.8* 
1944 ize’ 1/3.3 Lue bees Lp ers 168.7 Tg 170-3 50 (62072, L796 171.8* 
1945 196.9 1g ae 193.8 179.3 174.0 Poet 1/222 178.6 186.1 176.5 
1946 1G7¢1 13723 ZOTeC 193.4 186.9 179.0 di bas 180.7 194.3 183.5 
‘ Monthly 
1945—July Z210%1 179.6 | 204.9 LSet 173.9 LESS 146.5 182.9 188.7 179.5 
: Aug. 246.5 189.0: | 224.4 186.8 176.6 1720 168.4 176.8 191.7 178.4 
Sept. 181.4 180.1 199.8 182.2 176i 170.4 167.9 174.8 193.4 175.7 
Oct. 188.0 179.1 195.2 183.0 L622 171.4 166.7 173.9 194.0 175.5 
a Nov. 190.3 £7965 16 201..7 184.6 WiSo 17226 166.8 174.1 195.5 176.8 
. Dec. 190.0 180.4 | 204.9 186.1 173-5 174.7 168.6 175.9 194.8 177.9 
» 1946—July | 216.8 | 197.4 | 229.1 | 197.5 | 191.4 | 181.8 | 173.9 | 184.4 | 205.0 | 188.0 
Aug. 236.9 201.9 224.2 198.7 190.5 181.0 172.9 133.0 196.7 187.3 
BOeDt. 76:3 Lese7 193.4 195.4 188.7 179.8 L715 182.8 188.3 183.8 
Oct: 166.4 180.2 Tesco 1955 188.1 179.9 jG hs 179.5 189.0 182.6 
Nov. 613 179.0 181.4 195.7 189.0 180.3 head 179.5 189.1 182.9 
Dec. 161.6 177.4 L276 Loreal 188.8 1SL2 West 180.9 191.1 183.7 
can be attributed to specific products, as well as equalization payments on oats and barley and payments on wheat participation certificates in so far as 
they are available. * Revised. 
VIII—FARM OPERATING AND LIVING COSTS 
Index 1935-39 = 100 Dominion Bureau of Statistics 
a CommopiTIES UsED BY FARMERS 
Farm 
] AC! ee DF oe A vin 
ae Fertilizer Seed vote Poe Hardware Feed reine “Com. Be ee fae 
modities 
“Annual Average** 
1935 95.5 98.1 90.7 | 104.3 87.1 96.4 92.2 89.6 95.6 97.2 96.0 97.9 
4 1936 98.0 96.4 | 100.8 99.8 97.3 96.7 97.6 | 100.8 98.4 98.5 98.0 98.3 
». 1937 97.4 96.4 | 132.6 99.8 | 108.7 | 100.8 |°128:.3 1 106.4 | 108.5 | 106.0} 105.4. | 102.9 
=~ 1938 10425°4° 10231 95.7 98.6 OS alin tOL 4 LOL pel OO2 OE 1008. 10a org2.0 
1939 10329 Heal O07 2 80.2 97.6 | 108.1 | 101.6 80.1 93.8 96.1 97.2 99.1 99.5 
1940—Apr. MOG oa LIOe 1022101. Oe 114.8) 7 108.4 O77) 117.6) 105.0: .104,1- 106.8 4106-8 
7 pugs 1-9106,5 | -110:7 TAGAMNOO See ll eee s0.0 $2.0) | 117.6 99.6 | 100.1 | 104.7 | 110.4 
1941—Apr. 109.9 | 113.7 Siren WOE? 118.8 bl 23 00.8 1) 125.0-1°104.3, 1108.8 (2110.5 112.3 
4 Aug. LOOP eweita 10338711 16.5 | Lofe2 4). L138 OS264l 125.0 wil elas LO9S7 bo Soe Lot 
1942—Apr. tay el 1 Oe eit eon 1202. (e475 119 i t0-7 125.0.) 219.4 5.9 1eL2G Gls LIT Se4 
Aug. le etiae On 416207) 120.5") 149-60 120;37) fis 1 126.46 119.96 116.2: | 129-2 P 119.8 
1943—Apr. iosmeOS Ol o yd 120.60 53.8 4120.75) 118254) 126.4. F 121.6.) 118.0.) -1la3cr ler 4 
; Aug. ioe telOS 0 Pi latesete 20-6 256.5.) 12025) ) 122.9 126 40-1236) 1119-1 188.9 Ae 122.0 
1944—Jan. eras se too. 120.0 lolol t L208 126.2 1126.4 1 125.5 4. 121.5 1 1S6 7 ete 7 
Apr. beste 105-06) 156.4) 120:6-1-172-8. | 120.8 127.1.) 1264] 125.8 (121.7) 140.6. | 1238-0 
Aug. iiiGes else to5.6.4- 120.6. _L74.k 1°119.7:|-126.9. | 126.4 41 125.8 1121.7) 142.8-)-122:6 
+1945—Jan. eis. omior.o | 119.9 | 74:9.) 119.64, 128°5° 1-126.45)' 125.3"). 12033 | 137-4 [7122.8 
Api, ie meOs Oclelss.c 1 EI9.O- 174.8 2119-8 2129.2 19126.4-)125'5-)- 120.5: | 142.0. | 1238.0 
. Aug. iieeetOs Ocetoulo. | 1204 4 17452.) 1192277 229.6. 1126.4. 1 “125-7 4120.5 - 14402 12327 
1946—Jan. ie ets O14 2 | 12001 174.3. 119.2 129.6) 126.4. 1 125.9 |-121.9 |-140.4 - 124.6 
7 Apr. more Os Orie 47) 1919), 075.3") 120.47) 130.0") 126.441. 128.31. 123.6.) 14679 f b264 
Aug. Pom atiO Velet4a? 41121 9) 175-9-) 122.8 4 130-6.) 126.4 12128 :8 4 123.9 1" 149.0) 130.5 
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IX—BOND ISSUES AND RETIREMENTS” 


Bank of Canada 
Par Values in Millions of Canadian Dollars* of 


Fy Gene pin II-PROVINCIAL DIRECT AND GUARANTEED 
Net New New Issues RETIREMENTS Net New 
New Issues RETIREMENTS Issues or eR a ee ee Se ee Issues or 
Retirements New Refunding Refunded Other Retirements 
Calendar Years 
1936 402.7 LI IEC 131.1 80.4 oF od NX, 6L.2 39.4 
1937 348.3 337 A 10.9 100.2 (ihe 96.4 LE 58.2 
1938 286.1 AIS) 70.2 88.1 S222 33.0 39.9 47.4 
1939 211.0 2353 ihe’ 113.2 40.5 Spies 40.0 80.1 
1940 601.4 301.9 299.5 79.5 89.6 $1.4 28.1 59.6 
1941 934.5 397 6 536.9 30.4 DL es 66.5 34.0 18.6 
1942 DOC 534.4 1,538.3 13.8 129.6 133.0 44.9 34.6 
1943 3,047.8 590.2 2,457.6 A] 2 LOSS 106.3 60.1 18.0 
1944 Blea. 497 5 2,624.5 1D 74 89.0 56.6 Sle2 66.4 
1945 3 OOOLD oe 7) 3,503.9 3620 1.0 137.6 65.8 29.4 
1946 915.9 661.9 54.0 Al 2 rp ey 69.5 69.0 LZ 
ast) Malt 
1943 1,602.3 373.8 1,228.5 40.6 20.8 2/ 4 sake 2.3 
1944 eOsoe2 336.0 1,349.3 qe OAeo 62.0 527, 32.9 
1945 2,046.4 114.6 1,931.8 DRE: 90.4 109.5 S1oto) 34.2 
1946 899.2 453.0 446.2 21-0 SAIL oy ie S3e1 20.1 
Last Quarter 

5 1,585.9 246.0 1,339.9 4.5 _ 7 A 10.8 13.8 
1944 1,672.6 2173 1,455.4 at 29.1 22.0 Za 2.8 
1945 2,036.4 104.0 1,932.4 2.0 61.0 Vike) 20.8 28.5 
1946 892.8 442.5 450.3 6.1 1245 LIS6 13.8 6.8 


IV—DoMINION TREASURY BILLs, 
DEPOSIT CERTIFICATES AND SHORT- 


eS 


itt Oat ae 


4 


III-CORPORATIONS T+II+HI | \texm Notes Soup DIRECTLY 10 BANK 
OF CANADA AND CHARTERED BANKS - 
pen ons MEEPS HEU See ateeer ee ties er Tsbenor Onetamdiee 
New Refunding Refunded Others Retirements Retirements Retirements at End of Period 
Calendar Years 

80.1 iy 162.0 0 41.3 211.8 12 265 
1937 60.5 70.6 §3.8 59.4 12.1 57.0 = 265 
1938 O2e2 30.9 30.9 42.8 10.7 106.9 ~ 5 270 
1939 BLN 201.4 202.0 68.7 go: 24.6 200 470 
1940 36.8 182d SWbeg 94.6 CY, 301.9 315 785 
1941 17.5. Se) Bo GL 63.9 454.4 290 1,075 
1942 7.9 39.1 41.7 roo gel LOD 1,427.8 633 1,708 
19438 21.8 ool 39.1 $3.8 62.0 2,377.6 535 2,243 
1944 50.2 95.5 Oi: 59.8 39.5 2,518.6 248 2,491. 
1945 74.6 106.9 109.9 VIL: Vk 3,473.7 695 1,796 
1946 95.7 459.4 459.5 1201 24.6 12.3 250 1,546 

Last Half . 
1943 5.4 4.9 LO.3 329. 51.0 1,179.9 175 2,245 
1944 leo 2657 40.6 S376 40.0 1,276.4 73 2,491 
1945 58.9 tov 216 Wie AY) 27.4 1,925.0 640 1,796 
1946 31.9 181.8 Oi i ies 30.3 47.9 378.3 250 1,546 
Last Quarter 

1943 4.9 13 1.4 19.9 I Reval 1,311.1 Ue) 2,240 
1944 14.8 Dene Lane BOR. 15.3 1,436.7 48 2,491 
1945 30.9 2.0 24 129 17.6 1,921.6 480 — 1,796 
1946 10.4 41.9 98 .6 ROR. 66.1 377.4 295 1,546 


* Issues payable in Foreign Currency are included at the par of exchange up to Sept. 15, 1939, but thereafter conversion is made on the basis of the official rates 
of the Foreign Exchange Control Board. (1) Subject to revision. War Savings Certificates are included. Provincial Treasury Bills are excluded. Dominion 


Treasury Bills, Deposit Certificates and short-term notes sold directly to Bank of Canada and the chartered banks are not included in Heading I but are shown - 


separately in Heading1IV. Because of lack of sufficient data no tabulation of retirements by municipalities and religious institutions was possible. However, the 
net reduction of total municipal bonded debt less sinking funds has been (in millions of dollars) approximately 27, 25, 30, 39, 30, 46, 61, 53, 27, 39 and 6, re- 
spectively in the years 1936 to 1946. 


Footnotes to table on opposile page, BONDS OUTSTANDING 


(1) Provincial Treasury Bills are excluded. (2) Figures for the gross amount of bonds outstanding are compiled from latest official sources adjusted to 31 De- 
cember 1946, by subsequent known issues and redemptions; when full details regarding these become available minor revisions may be necessary. (3) Including 
issues payable in Canada or London, and one issue payable in London or Paris. (4) Figures for guaranteed issues are approximate in some cases for which full 
particulars are not available. (5) Redemption bonuses on the First War Loan and the First, Second and Third Victory Loans, Treasury Bills, Deposit Certificates, 
War Savings Certificates, Stamps and Non-Interést Bearing a URcarss are included; the estimated amount of the refundable portion of personal income tax and 
excess profits tax up to March 31, 1946 is also included. (6) C.N.R. issues guaranteed by the provinces, being included under the C.N.R. heading, are excluded 
from provincial headings. 
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: een : Fi AND CORPORATION BONDS 
Par Values in Millions of Canadian Dollars* 


RETIREMENTS were payable in: 


NEW ISSUES were payable in: 
Sony |S oniy iNew Vork| Lomdon} Total 
Calendar Years 
1936 652274 118-03). 3.0 1.9| 775.6 
1937 537.4] 93.8 | 10:3°|15.3| 656.8 
1938 Bint |e 24rd 2 (51.21; 469.4 
1939 470.0} 88.4] 48.5 2} 602.1 
1940 820.1 a2 we .1| 825.6 
1941 #0255, 14.0 = 4 |1,037.7 
1942 2,231.9| 30.1 6 4 |2,263.0 
— 1943 Olde | 143.3 BY ANS,291.1 
» 1944 BAZOOeLe| $3.8) 1o.1 1.3 |3,369.3 
1945 3,865.0 | 49.0] 77.9 — 3,992.0 
— 1946 (}1,416.4 | 175.9 = — |1,592.3 
Last Half t 
1943 1,665.4 8.3 = .2 |1,673.9 
— 1944 E62.) -22.4 ere 2 |1,801.2 
- 1945 Blt aeo le eeeU | oo: 0 — |2,230.3 
1946 Ie 7é331 1 09).o — — {1,177.0 
Last Quarter 
1943 1,596.5 “2 = .1 |1,596.6 
1944 100.1 9 Oat 1 |1,743.8 
1945 ZOSt.9 ke 22-0 | 28.8 — |2,132.7 
1946 963.6 — oe = 963.6 


For footnotes see opposite page. 


Par Values in Millions of Dollars, with & converted at $4.8624 


eynemt.e) (eerie. 4s: a, te), 0 a0 16 


Dominion—Direct 

—Gtd. other than C.N.R. 
 N.R. —Gtd. by Dom. ...... 
> =—Gtd: by Provs. ...% .. 
j —Unguaranteed....... 


Prince Edward-Island......... 


Nova Scotia eoirectcs ote: 
(Gt bes nuehsteesls 
iNew Brunswick —Direct ...... 
Gt ee eee 
Quebec == Ditacemedta acne 
: == (at Claes mete oes 
Ontario —Direct ...... 
—Gtd..... 
Manitoba SMDIFCR EM: oho 
—Gtd.... 
Saskatchewan —Direct ...... 
=(Stde_* se suiaee 
Alberta = Directssa.. 26 
| SSP ae ee 
British Columbia—Direct :..... 


==Ctd- > 


TOTAL 


Canada, 
onty | ony | Sew Fork | Ne York| London 
DION ORIOL NILE 2 Vee LOO 
BD die 2oe7 is | Or) 696.0) 34.4 
19650 JOM PEI 2 22d 1 268.6 
249 1) ZL ONLTOS-\* 86.7 | L012 
SLED FAL BIOS NNTO ON [62 <4 
S207 29:5 IS OW DIAN S87 
407 .3| 12.6| 49.3 | 97.5 | 268.6 
DLE O\ 299361 Bo DRI 21 Oe o7; 
63554). 27.04), C2311 00.0 | 23.6 
L/S S| sede OP LOL OATS 4 
1,083 .4\ 314.2 | 109.9| 60.7| 11.9 
314,0| 122.6 | 43.1 6.7 26 
S fof) Cea nce!) owes fel RMS) ol ag! ois 
LOL) 67.3" W826.) Oia Ose 
O27.) 897 30.354) £451 Ben 
270 Dir nee. bee 30 4.0 
2/10 8.0 70 foie) bal Nee WL 
"131.6 46.4 | 23.4 ek 6.5 
2d OSA POD Medd lend 7 


X—BONDS OUTSTANDING 
DOMINION AND PROVINCIAL DIREGY AND GUARANTEED AND OTHER G.N.R. BONDS“) 
GROSS AMOUNT OUTSTANDING AS AT 3ist DECEMBER, 1946) 


: SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER G.N.R. 


Total 


563.8 
599.8 
362.5 
LU ies} 
25s, 


583.3 
835.3 
879.5 
850.7 
518.3 
1,580.0 


494.0 
524.8 
305.2 
798.8 


285.5 
307.1 
v4 id 
586.2 


12 


Net Increase or 
Net Decrease 
In Bonds Outstand- 
ing Payable: 


in Canada Abroad 
only 


419.0 
182.3 
181.2 
220.9 
496.6 


696.5 
1,824.6 
2,586.1 
2,633.7 
3,586.4 

333.0 


1,351.4 
1,385.6 
1,980.0 

490.7 


1,326.0 
1,458.5 
1,950.2 

451.5 


LIV Es } 
[23:3 

74.3 
196.3 
194.7 


242.1 
396.9 
208.5 
115.1 
LIZ 
320.8 


171.5 
109.3 

54.9 
112.4 


14.8 
21.8 
28.7 
74,1] 


For footnotes see opposite page. 


Payable in: Contra Sinking Fund 

only a yoate = New Yo ee Nor London Total AL Nag ca 2 

(5) ae (5) 
16,642.9 | 178.0 = = 11.7 | 16,832.6 = 

1.0 = ay 28.4 — 30.1 — 

toe == O41 i ie2(e4 14.1 486.8 

- — — — 2 2.6 — 

(Al 9.0 Ss 18.8 6.3 41.7 8 | Dees 231, 1945 
1021 = = = = 10.1 2.4 Mar. 31, 1946 
64.4 == 40.6 = 8 105.8 14.7 Nov. 30,. 1945 

2 = = = = 12 = 
69.8 = SOnT. “S a0 113.5 L6GatOcticee 1 Oe5 

8 = = = os 8 2 miwOCtes PaleelOZo 

319.7 a 62.0 16.8 iMpess 409.0 65.9 Mar. 31.1946 
13.4 - — = — 13.4 — 

347.8 16.0 14.9 | 182.4 Aes 562.7 22.4 Mar. 31, 1946 
86.21 17.4 2 8.0 — 116.8 :) Various 
28.6 6.9 TREES Os es §) 143D 18.8 | Apr. 30, 1946 
225 - — = - 2.5 = 
68.9 = O10 2.0 8.3 117.0 29.9 | Dec. 31, 1946 

m3) = = = = os) 3 | Apr. 380, 1945 
16.3 = 69.0 18.3 9.5 113.2 .l | Sept. 30, 1946 

48.9 == Ope 4.0 len 115.9 17.4 Mari. 31, 1945 

2.9 — m8) 9 2.4 6.5 2k Various 
17,868.0 | 227.3 | 412.6 | 557.1 94.9 | 19,160.0 


Mullions of Dollars 


Calendar Bits 
Years a 
1926 34 
1929 39 
1932 eal 
1937 29 
1940 oe 
1941 35 
1942 36 
1943 on 
1944 Cs 
1945 86 

12 Months 
nding 

Nov. 1946} 115 

Monthly 

1946—Jan. 8.3 
Feb. 7.6 
Mar. 9.7 
Apr. 8.7 
May | 10.8 
June | 12.1 
July | 10.9 
Aug. 9.5 
Septr i) 7.0 
Oct: 9.1 
Nov.) 711-5 
Chemicals 
Calendar an 
Years Allied 
Products 
1926 31 
1929 40 
1932 28 
1937 ot 
1940 52 

1941 65 
1942 67 
1943 OL 
1944 81 
1945 80 

12 Months 
Ending 

Nov. 1946 92 
Monthly 
1946—Jan. io 
Feb. G7, 
Mar. €.0 
Nr. 8.9 
May 8.8 
June v0 
July VEE 
Aug. vga 
Sept.}.. 6.8 
Oct. 8.0 
Nov. 8.7 


goods on Canadian Account. 


“DEC. 1946 - JAN. ena 


ae Sugar Tea : Vegetable | Rubber 
Vegetables} Milled an and Meats ees Oils vet syn- 
Products | Products Coffee Gn (non- thetic) 
(incl. rice) edible) 
6 ays 38 19 5) 28 ab) 30 
ai 26 28 18 % 47 12 PRs 
3) 6 7 10 1 17 5) 4 
6 18 21 14 1 8 16 19 
8 ff 29 14 9) 6 9 35 
4 8 30 16 Z 6 12 39 
9 9 18 16 2 7 10 mass 
14 10 26 20 2 5 10 23 
15 12 32 Ze 2 6 10 15 
22 13 32 21. ib 8 Lil: 15 
30 18 40 ail 1 12 12 20 
2 12 3.3 OES Be | 11 8 8 
220 8 ‘ler 6 at 9 29 9 
4.0 134 3.0 Zea mat 29 8 1.8 
5.2 1.6 1.9 2.0 al 8 8 ie 
3.8 1) O20 2.9 oy 8 Lat eZ 
oO oO 3.2 Zell AL 9 pro es hn ©) 
1a 9 3:9 ol wh 1.0 Ao 15 
2 Zeal, 3.9 1.6 Ai tea oO 2.4 
A 1.9 3.8 yA vs 1.0 3 1.6 
9 L323 4.0 ins ral! ie? Oo 4.6 
eG 3.4 4.7 2.6 > es 4.5 1% 
ee al eee Bars and ee Structural | Castings Ree Implements 
z Billets Rails cata yee Steel Forgings rer node Machiiery culeural) 
3 2, 10 30 8 5 14 18 
3) 3 12 37 15 6 18 32 
- _ 1 11 iL Z 6 2 
5 1 5 ye 4 33 imal 17 
6 4 8 41 7 4 12 31 
fi Jel 9 43 9 6 33 ol 
6 12 13 2 16 rd 20 24 
9 i 12 36 18 9 47 20 
7 2 6 40 6 7 63 4l 
9 3 4 45 5 8 28 50 
6 if c 38 7 i 28 65 
= mE 6 3.4 cD 6 AW, 4.4 
= _ 2 20 nis Oo 1.4 3.9 
— a 25 Zo 6 A Bas 3h 
~ Ff 6 4.4 6 6 2.0 4.7 
‘2 ei Oo 3.9 #5) 6 2.6 el 
A — AD) 2.8 6 “a8 266 5.4 
1.0 om 6 ape 6 af 4.9 6.7 
a5 al Ei o2 ws 6 1.9 one 
mW) at 9 Spel 8 6 Zee 5.9 
Mes 3 9 3.9 8 8 226 6.5 
1.4 dit 1.0 3.8 ihek 1.0 DG (As 


excise taxes on spirits imported from that country. 
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Machinery 
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Motor 
Vehicles 


an 
Parts 
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18 
20's 
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x A wide variety of military equipment and materials for the munitions industry is included in this grouping which consists chiefly of items admitted under spe 
It is emphasized that there is no clear functional distinction between this grouping and the other headings, especially iron and s 
+ Excluding non-revenue items imported from U.K. in the years 1939-45 and made up of items listed in ‘‘Trade of Canada’’ under code numbers 9188, 9189, 91 


Produ 
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DEC. 1946 - JAN. 1947 
{MODITY CLASSIFICATION 


ureau of Statistics 


3 ) Millions of Dollars 

os iS ies Books and | Other Wood 

ees [nae | iateneaen PArtiicials | (RlaxpEenr Other ADEE anes ar aed | ee Calendar 

Be | eres | aca | UE | Set sure| Testes | PY | acer | "Potuets | Yes 

: 33 30 10 39 6. 16 28 11 13 22 1926 

34 29 10 40 13 15 30 15 18 - 30 1929 

13 10 5 11 3 6 12 7 10 6 1932 

: 20 8 16 19 4 th 16 8 14 12 1937 

4 25 10 26 21 7 15 18 9 5 13 1940 

31 4 28 vail 10 14 18 9 15 13 1941 

F 48 3 34 2 11 13 18 11 16 ih 1942 

; 52 1 34 24 12 15 23 ie 18 12 1943 

. 51 2 17 20 17 18 24 12 18 13 1944 

) 49 2 19 25 Al 18 23 13 21 15 1945 

7 3 sorters 

: 68 4 28 34 on 22 30 18 30 19 | Nov. 1946 

q Monthly 

7 5.0 2 hs 3.2 ies 2.3 22 14 22 1.3 | Jan—1946 

=} 4.3 3 1.9 Gh Syahid be 6 22 1.4 2.3 1.2 | Feb. 

: 5.0 2 23 2.3 17 1.9 3.5 Lez 2.8 1.4 Mar. 

} 5.6 2, 12S Pahee i-8 3:7 2.5 1.6 3.0 1.6 | Apr. 

J 5.2 2 2.3 2.6 1.6 1.6 7 1.6 A 187 May 

} 57 2 ies 3.0 178 24 1.9 1.5 2.6 1.7. | June 

. 5.2 3B 24 2.9 1.5 jie 1.6 1.5 2.5 172 Pe fuls 

5.8 3 34 3.0 1.9 12 ies 14 2.5 1.6 | Aug. 

4.7 A 2.9 3.1 1.9 3.1 2.6 1.6 Pia 1.7 | Sept. 

) sv A 3.5 3.5 1.9 1.4 3.2 is 2.6 2.0 "15 Oct: 

3 9.8 6 3.2 3.5 2.6 27 3.6 1.8 3.0 a1 Nov. 

i 

a Tin ectricn: Other Coal Petroleum ies. ar All ‘ota alendar 

ee Orr ice | aie. | rota | | pele | So ae | Gore 

4 3 17 31 67 52 9 25 59 1,008 1926 

3 3 37 48 64 ag Lat 35 - 75 1,299 1929 

2 1 8 11 35 43 5 13 - 33 453 1932 

4 3 16 25 42 59 9 oF ~ 48 809 1937 

) 6 21 39 56 66 10 29 44 52 1,057 1940 

). 10 28 48 69 75 12 34 138 42 1,366 1941 

2 4 28 38 92 81 11 38 393 49 1,600 1942 

l 2 49 44 113 90 11 37 346 49 1,701 1943 

iz 2 58 37 123 98 14 36 315 58 1,743 1944. 

‘Ss 5 43 44 115 95 16 39 119 69 1,546 1945 

: 12 ees 

3 6 46 5D 132 118 22 52 15 99 1,800 | Nov. 1946 
Monthly 

y iby! 3.3 3.4 13 6.8 ted 3.3 7 5.1 132.4 | Jan.—1946 

| = Bat 3.1 10.0 5.3 ies 2.9 1.0 5.7 109.1 | Feb. 

= = 3.4 3.6 10.7 5.9 b.3 3.9 2.8 7.0 134.4 | Mar. 

2 bier eect. 1 5.0 9.0 9.0 1.9 4.5 ine 8.2 151.0 | Apr. 

3 9 4.1 4.5 6.3 114 1.9 4.9 1.8 Vere 156.1 | May 

D 9 4.1 5.3 5.9 ee 127 4.8 1.0 8.2 148.2 | June 

2 8 4.0 4.4 10.8 10.7 1.9 4.7 1.0 8.1 151.8 | July 

) ~ 3.7 4.9 14.5 12.8 127, 4.6 1.0 9.9 160.8 | Aug. 

0 = 3.8 5.2 13.5 12.6 29 4.8 8 9.7 155.5 | Sept. 

2 sy 4.5 6.5 16.6 13.6 2.5 5.3 Ete eats 185.9 | Oct. 

3 — 5.0 6.6 14.4 1 2.7 5.5 LA 3 197.7. | Nov. 


3 


ns (largely Orders-in-Council P.C. 8097, 8255 and 8600). They are to a considerable extent the property of allied governments, but there are as well certain 
a Seetous metals, the factor determining classification being the conditions of ownership and admission rather than the physical description of the goods. 
3 item 9195 ‘‘Returned Canadian Goods’’ for the year 1945 only. (1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. 
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TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 


Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given toa 
certain degree of approximation only. Where this is the case a total does not necessarily equal the sum of its constituent items. 


SuBscRIPTION: 25c per copy, post free. For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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Millions of Dollars 
LIABILITIES 


Chartered Bank Cash : Sheil BACON Al To 
Deposits Govt. Other Forsien FOL Ones iabi 
in Till Be Pees Pea Deposits | Deposits | Deposits Circulation| Accounts 
Average of he 
Month-end Figures © 
1935-10 Mths. 36.0 175.8 212.5 DOFG me) _ 50.1 6.6 
1937-12 Mths. 46.2 193.7 239.9 24.3 hiegil — 94.9 1322 
1941 es 86.4 221.9 308.3 55s7 6.7 = 320.0 19.5 : 
1942 oe 100.2 240.2 340.4 50.2 172 _- 472.0 22.6 90: 
1943 os 112.4 300.4 412.9 47.6 22.9 —- 661.0 30.3 1,17. 
1944 2 1222 404.7 526.9 41.2 26.1 28.7 $21.3 SORT 1,48 
1945 i 138.1 454.8 592.9 D627 36.2 Lind 940.9 42.4 1,84! 
1946 ss 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 a 
End of : 
1946—Jan. yee 505.9 653.1 187.2 34.2 101.8 940.9 47.8 1,96 
Feb. 134.6 D220) 657.6 20424 56.4 95.2 952.1 24235 1,98 
Mar. 124.7 518.1 642.9 149.2 89.1 95.2 977.5 36.9 1,99 
Apr. 154.5 555.8 710.3 | 183.3 62.7 23.6 959.9 Bt es 1,93 
May 137.5 | 493.9 631.4 Siet 78.4 ZU 972.0 DOs 1,821 
June 126.3 500.5 626.8 57.9 85.6 2.0 987.7 Bye | 1,79. 
July ES yA 55) 684.6 69.1 90.1 1.8 965.8 40.2 1,85 
Aug. 134.0 HZ hak 655.2 69.1 79.7 7, 993.4 30.8 1,83: 
Sept. 153.6 511.3 664.9 27.4 87.8 4! 994.0 A7.2 1,82: 
Oct. 149.3 038.6 687.9 36.6 80.2 9 1,007.6 45.8 1,86: 
Nov. 140.4 ies) 719.9 63.9 79.4 9 1,020.7 45.9 1,93 
Dec. 176.9 565.9 742.3 60.5 93.8 iO 1,009.3 41.7 1,94 
1947—Jan. 143.0 530 676.3 150.1 82.9 1.0 995.6 50.0 1,95 
Feb. 129.2 493 .6 622.8 PAV SR TE LD. 1.0 1008.7 36.3 1,95) 


(1) Deposits payable in sterling, U.S.A. and foreign gold currencies, as shown under Item 5 (a) in the Bank of Canada Statement, representing foreign exchang 
representing foreign exchange held for account of foreign clients. (3) Includes ‘‘Other Securities.’ *May 1940 and subsequent figures give effect to the enac 
holdings, over and above its short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that dé 


CHARTERED BANK CANADIAN DEPOSITS & ACTIVE NOTE CIRCULATION : 1926-47 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTHLY AVERAGE OF DAILY FIGURES 


8000 


J 6000 


CANADIAN DEPOSITS +ACTIVE NOTE CIRCULATION* : 


+= 4000 


2000 


ES Lae ela 


1926 27 28 29 30 31 32 33 34 35 36 37 38 39 40 4! 42 43 44 45 46 47 48 
* Bank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 
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JANADA Millions of Dollars 
ASSETS 
Reserve Securities 
: : Reserve |Dom.-Prov.|Dom.-Prov. Advances ae 
d | Silver | Currencies] Reserve | Rao | Under | Over | Total"? Roun 
_ 0 2 yrs. yrs 
a. Average of 
Month-end Figures 
2. 1.4 L6 160.1 56.41 27.4 95.6 123.0 3.4 3.9 1935-10 Mths. 
0 2 19.0 203.5 56.50 59.7 97.7 163.9 ~ 5.9 1937-12 Mths. 
) * * * * * a4 
- 84.1 84.1 449.9 155.2 605.1 9 20.3 1941 a 
- 115.6 115.6 Sica ce 9 765.6 Ag 20.8 1942 4 
= 18.8 18.8 791.2 | 339.5 | 1,130.6 = 95.2 | 19437 
- 44.1 44.1 831.1 573.6 | 1,407.1 4 29.3 1944 yh 
- 173.9 173.9 1,028.5 | 595.9 | 1,634.4 9) 31.8 1945 o 
— Che 27.3 1,247.3 | 5838.4 | 1,842.4 —- 29.1 1946 i 
End of 
- 101.8 101.8 1,143.8 | 686.2 | 1,840.0 = 23.2 Jan.—1946 
= 95.2 95.2 1,155.2 688.8 | 1,854.0 = 38.0 Feb. 
= 95.2 95.2 1,296.2 | 559.9 | 1,866.1 = 29.4 Mar. 
= 24.1 24.1 1,348.0 | 553.0 | 1,910.9 = 38.6 Apr. 
— 2.0 2.0 1,280.0 254451 W4h5781.2 if! 42.8 May 
| - 2.0 2.0 1,218.5.) 540.7 | 1,769.2 = 20.8 June 
| = 1.8 1.8 1,276.5 | 541.8 | 1,828.3 a 21.4 | July 
— es Ved 12572 oe D808 nly 1 96.0 — 34.1 Aug. 
in ats ot 1,259.1} 523.9 |1,798.0 |) — 23.3 Sept. 
= 9 9 E0015) 524.0, 7} 1,838.0 — Zouk Oct. 
= 9 9 1,283.8 | 605.0 | 1,903.8 = 25.9 Nov. 
= 1.0 1.0 1,197.4 | 708.2 | 1,920.6 - Pea | Dec. 
— 1.0 1.0 1,196.8 | 718.8 | 1,930.6 = 24.3 Jan.—1947 
— 1.0 1.0 L723 738.9 | 1,926.2 — 32.6 Feb. 


sit for account of foreign clients. (2) Includes an amount of foreign exchange equal to the amount shown under Item 5 (a) inthe Bank of Canada Statement 
ie War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange 
ninimum gold reserve requirement has been suspended. 


CHARTERED BANKS: CASH IN CANADA AND CANADIAN DEPOSITS’: 1926-47 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


TO eae a ee 
800 8000 


~ 600 eee 


6000 
CASH_IN CANADA™ = 
400 4000 


2000 


ANADIAN DEPOSITS 


LAA an fF 
20 APL CAS eal 


Aa 


1926 27 28 29 30 3! 325 833) 34 35 36 37 38 8639 
*See note (3) on page 17. + Average of month-end estimated Canadian deposits in 1926-35. 


ae 


4! 42 43 44 45 46 47 48 
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Millions of Dollars 


LIABILITIES 


Deposits Securities 
- Cash 
; Dom, |Canadian : Total in 3) DOM.-PROV. Poreasn 
Demand Notice and Prov. Deposits Foreign Deposits Canada a Coes O 
(1) (2) Under 2 yrs.} Over 2 yrs. 


——— sss | |] GEE REE Gn 


Average of 
Month-end figures 


1926 
1929 
1932 
1937 


1943 
1944 
1945 
1946 
End of 
1946—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


: 
2 
2 
3 
: 
4 


2,145 | 3,586 | 440 6,211 | 864 | 7,184 | 623 1,139.) * 2 381s 


3 
* 
(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 7 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and " 


CHARTERED BANKS : CANADIAN DEPOSITS: 1926-47 


{ 
‘ 
7 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS ’ 
| 
b 


MONTH- END FIGURES 


- 
‘ 
| 
1926 27 28 29 30 31 32 33) «34 (355 36 37 38 39. 40 4l 42 43 44 £45 46 #47 48 
* Chiefly Dominion and Provincial Government and Foreign Banks. 
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) BANKS 
a Millions of Dollars 
; ASSETS DAILY AVERAGE DATA 
Loans Cxch Percent Total 
SME See. es 712. ABROAD. = |. otal ar | Canadian Jof Cash to] Active 
DEMEPOMEN Ae icea tee bo Assets Cates Deposits |Canadian Note 6) 
Call Public One - Call Current (4) Depostts || Circulation 
SE EET Ss SES TT Se a oe en cere bs rs a es TEE Average of 
Daily Figures 

33 140 934 87 250 261 2,864 192 1,958 9.8 195 2 
99 267 1,348 112 301 248 3,528 191 2,293 8.3 205 1929 
96 i hp 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
26 107 432 117 68 165 3,317 240 2,357 LOZ 200 1937 
14 35 1,053 62 81 102 5,149 423 3,895 10.9 688 1943 
53 62 1,022 44 100 114 5,990 0388 4,575 LUG 835 1944 
58 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
87 132 1223 44 87 155 7,430 672 5,916 11.4 992 1946 
00 210 1,174 39 102 145 7,190 677 5,815 TIE6 962 Jan.— 1946 
19 200 rol 43 110 147 7,233 653 5,734 11.4 965 Feb. 
97 148 1,133 48 106 149 7,193 639 5,765 Thal 978 Mar. 
43 152 1,114 46 106 152 7,374 663 0,/81 ji Bo) 985 Apr. 
04 125 1,140 46 90 150 7,361 683 5,795 Les 979 May 

5 115 1,148 40 74 154 7,270 657 5,789 Bae: 983 June 

7 96 | 1,190 40 68 | 142 | 7,317 664 | 5,841 | 11.4 987 | July 

6 98 1,210 40 Ca 148 7,342 681 5,898 EEO 992 Aug. 

5 91 1,236 48 86 160 7,508 659 5,973 11.0 1,006 Sept. 

1 97 1,302 39 80 165 7,693 677 6,100 Nees 1,015 Oct. 

6 117 1,431 46 70 168 7,877 718 6,298 11.4 1,022 Nov. 

2 135 1,454 03 77 178 Teich) 696 6,199 Rio 1,030 Dec. 
Do. 134 1,448 33 85 181 7,768 711 6,185 IY 1,000 Jan,—1947 
4 155 1,468 38 13 191 7,751 685 6,290 10.9 1,000 Feb. 
Es given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 

of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 

CHARTERED BANKS: CANADIAN DEPOSITS, LOANS & DOM=-PROV. SECURITIES: 1926-47 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH - END FIGURES 

8000 : 8000 
| 6000 6000 
CANADIAN DEPOSITS Ps, 
| 

— 4000 4000 
i 

| 

y. 2000 


a CANADIAN LOANS | 
1926 27 28 29 30 3! 32 33 34 35 36 37 38 39 40 4 42 43 44 45 46 47 48 
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III—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical © 

3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Prices 2 Yield Yield Yield Yield Yield 

Annual Average 

1941 92.23 Bo SRIKG, Paes Dele 1.40 
1942 94.53 FAL 3.06 3.03 2.18 1.48 
1943 94.67 Soe UE 3.01 Zoot Vad i: ToZ 

1944 96.79 SHO. 2.99 2.65 23 1.46— 
1945 97.79 3.07 2.93 2.54 1.93 1.39 
1946 103.68 276 2.61 Lese 1.69 1.39 

Monthly 

1946—Jan. 101.58 2.90 27d: 2.43 iis 10356 
Feb. 103.62 297 2.62 Ps Vi 1.70 LSS 
Mar. 104.19 DS | 2.60 2.26 L365: 1.38 
Apr. 104.08 2.74 298 2229 16): eh: 
May 103.88 237): 2.60 Phe) 1.68 1.38 
June 103.81 2.79 2.60 Lid 1.68 1.40 
July 103.86 2Ad 2.59 RES | 1.68 - 1.40 
Aug. 103.75 Lo 2.60 231 1.68 1.40 
Sept. 103.75 ZU6 2.60 Zesl 1.68 1.40 
Oct. 103.81 DTD: 2.60 Deo £270 $39 
Nov. 103.90 2.74 2.60 230 1.68 Nese: 
Dec. 103.95 2.74 2.60 75 xi) i270 1.40 
1947—Jan. 103.88 2.74 2.60 Ieee | 172 1.41 
Feb. 103.88 2.74 2.59 22? A heFS 1 41 
Mar. 103.88 2.74 299 2.28 1.74 1.42 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-47 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


THEORETICAL 5 YEAR eat 


2.2% 
2.6% 


2.6% 


3.0% 


1938 1937 1938 1939 1940 1941 _ 1942 1943 1944 1945 1946 1947 
1. Prior to 1940 figures are for the 1st of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3. March 15th. 
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Average of Business Days 


———— a a nS es | eS | ee 


III—SECURITY PRICES 
Bank of Canada 


Government Bonds 


Canada) U. K.® 
Price Yield Price Yield 
Annual Average 
- - 100.08 2.99 
1945 100.28 2.98 100.57 2.95 
1946 104.58 AWE 105222 DID 
Monthl 
Toe==Nov — 10100.56 | 2.95 |-100.79" | -2:93 
a Dec. 101.53 2.56 100.58 2.95 
1946—Jan. 102.74 Dero 101.94 LOL 
Feb. 104.19 ZO 103.08 DRGs 
Mar. 104.89 ZOD TOSe0L 2.68 
Apr. 104.91 Doo LO5222 2.54 
May T0475 We S60 “| 105,11), tae 53 
-June 104.86 Dodd: 104.62 227) 
July 104.81 Ge 104.93 2.54 
Aug. 104.75 DD) 105.06 253 
Sept. 104.75 2D 105.83 2.46 
Oct. 104.77 Zed 106.58 2.39 
Nov. 104.79 254 108.46 Dale 
Dec. 104.76 254 108.35 Lene 
1947—Jan. 104.76 2.54 108.54 2.20 
Feb. 104.83 Dos 107.65 2.28 
Mar. 104.85 252 106.380 922239" 


- (1) Dominion of Canada 3% due Feb. 1, 1959-62. (2) eve Kingdom 3% due Apr. 15, 1959-69. 
(4) Mar. 1-13. 


not eligible for commercial banks before Dec. 1, 1952. 


3 Month Treasury Bills 


Tender Rate Nearest 15th of Month 


eran Canada Uke U.S.A 
Price Yield 

100.18 2.49 69) 1.004 7/5) 
101.95 37 365 95 Ad. 
105.08 Deby, 388 JOS 25 /D: 
102.37 2.34 364 JOR 375 
102.45 2235. 2303 499 S/o: 
104.69 2.18 Os erey 7 
106.23 2.08 363 503 3/2) 
106.77 2.04 362 506 2373: 
106.93 2.03 eT ei 508 B70: 
105.24 2.14 385 304 a7) 
105.65 Zt eee JOS Ryo} 
105.18 2.14 403 503 37D 
104.40 ZAP 402 JOS 376 
103.63 2.24 .402 08 SY) 
103.99 Deod 395 506 3/2 
104.09 ZaZt 396 UL 376 
104.19 2.20 396 500 fd: 
104.68 LN 399 500 oye! 
104.78 216 399 506 376 
105.07 2.14 399 506 376 


(3) U.S. Treasury 244% due Dec. 15, 1963-68 is 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1946-47 


Daily Opening Quotations 


U.S. TREASURY * —” 


2% % OVE 15 DEC., 1963-68 
; } 


-_ ~* Security is not eligible for commercial banks before Dec. 1, 1952. (1) March 29. 


UNITED KINGDOM 


3% OUE I5 APR., 1959 —69 


Ce eae 


3% OUE ! FEB.,1I959- 62 


(2) March 13. 


20 
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IV—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


‘\ 


Res 
PRODUCTION rental 
Con- 
: ews- Central | struction 
Gold Nickel Steel print Electric_| Contracts 
eo) Stations] Awarded 


Thousands | Thousands 
Fine Ounces | Short Tons 


Thousands 
Short Tons 


es es a | - an 


Thousands : 
Short Tons |Kilowatt Hrs}! of Dollars 


Department 
Store Sales 
Car Index of 
Loadings Value 
Seasonally 


adjusted 


; June 1 
Thousands ||1935-39=100)1941 = 100|1941 = 100 


Unadjusted| Unadjusted ; 


FEB. - MAR. 1947 


Employ- | Aggregate | 
ment Payrolls 


Index Index 
(3) (3) 


June 1 


—=_ |J_ 


Annual Totals“) 


1,754 33 869 1,889 | 9,354 110 
1929 1,928 43) 1,543 D2 Noes Ou 129 
1932 3,044 15 380 1,919 | 12,296 29 
1937 4,096 112 De Saat 3,648 | 17,934 56 
1944 2,923 137 3,024 2,992 | 35,055 jee 
1945 2,697 123 2,881 3,259 | 30,824 196 
1946 2,828 95 2,335 4,143 | 31,063 213 
Monthly 
1946—Jan. 238.5 6.9 244.6 328.4 2,590 4.8 
Feb. 228.9 6.2 233.9 308.4 2,308 9.3 
Mar. | 247.9 7.8 249.1 334.1 2,590 Sey: 
Apr. 238.2 9.2 247.5 337.9 2,535 26.9 
May 240.3 7.4 259.6 359.9 2,620 32.2 
June 234.4 76 214.9 334.2 2,006 22.6 
July 239.6 8.1 135.9 357.0 2,502 Ze 
Aug. | 231.2 ah 88.7) 8707 | 22,546 19.2 
Sept. | 229.9 8.0 76.6 330.1 2,476 13-5 
Oct: 240.8 8.6 123.8 376.4 2,725 ZALS 
Nov. | 231.2 8.7 222.6 364.3 i ep 16.0 
Dec. 220.5 8.5 201.0 342.0 201k 10.2 
1947—Jan. 233-8 9.7 249.8 370.0 3,066 Bel 
Feb. 341.3 2,785 7.4 


(1) Source: Newsprint Association of Canada. 


(2) Total output less exports and secondary power. 


of months in case of Department Store Sales, Employment and Payrolls Indexes. 


CANADA 
Dominion Bureau of Statistics 


V—WHOLESALE PRICES 
Index 1926 = 100 


U.K. 
Board of Trade 


eee M eee Foods ne Total Foods Total 

Average of Mths. ae ae 
1926 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 | 100.0 
1929 100.8] 97.5] 100.0} 93.0] 95.6 93.9] 92.2 
1932 48.41 55.0) 61.51 69:8) 66.7 71.8] 69.1 
1937 87.1} 84.3] 81.2| 80.5} 84.6 83.6 | 87.7 
1944 107.1 | 104.0| 101.4] 93.6] 102.5 129.1 | 134.1 
1945 109.7 | 105.6 | 103.4 | 94.0 | 103.6 129.2 | 136.4 
1946 111.7 | 109.4 | 107.4] 98.7 | 108.6 129.3 | 141.4 

Monthly 

1946-Jan. | 109.6 | 106.8 | 103.6] 95.3 | 104.6 128.8 | 138.8 
Feb. | 110.3 | 106.9] 103.8} 95.4 | 105.2 128.8 | 138.6 
Mar. | 110.3 | 107.0 | 104.1] 95.9 | 105.6 129.4 | 138.9 
Apr. | 110.7] 108.0 | 106.7] 98.5 | 108.2 129.7 | 139.4 
May | 111.5} 108.6 | 106.6] 98.5 | 108.6 129.8 | 139.8 
June | 112.7] 109.7] 108.1 | 98.5 | 109.1 129.7 | 139.9 
July | 113.8] 110.2 | 109.8] 98.8 109.5 131.6 | 142.4 
Aug. | 111.1 | 108.4] 108.0] 99.5 | 109.2 130.1 | 142.7 
Sept. | 110.5 | 108.1 | 107.5} 99.7] 109.1 129.4 | 143.2 
Oct. | 112.8] 112.4 | 109.9 | 101.2 | 110.8 128.6 | 143.3 
Nov. | 113.4 | 113.0} 110.3 | 101.2 | 111.4 128.2 | 144.5 
Dec. >} 113.5.) 113.2-| 110.1:):101.6 111.8 127.9 | 145.2 
1947-Jan. | 114.0 | 115.2 | 111.5 | 103.7 | 114.2 128.1 | 146.6 
Feb. | 115.1 | 119.4 | 111.6 | 106.8 | 118.1 129.3 | 147.8 


op a Ne ee SS ee 
* An independent series with different weighting and different price 
not directly comparable with the U.S.A. ‘‘Farm Products Index’’. 


in 1930 and thereafter. 


s from those included in the ‘‘ Total Index’”’. 
(1) Adjusted to 1926=100 from base 1913=100 in 1926-29 and from base 1930 = 100 


3,268 = 65.1 ~ 
3,002 140.5 Six RODE = 
2,180 93.1 57.2 = 
2,634 103.8 74.6 S 
3,661 165.7 toes 148.2 
8,627 183.8 114.7 142.6 
3,690 218.0 113.5 142.4 
287 182.4 110.2 127.6 
263 215.7 109.5 135.5 
302 258.7 109.4 137.3 
282 207.4 110.6 139 
296 201.7 110.9 137.6 
291 189.5 111.3 136.6 
305 207.0 113.7. 141.9 
325 232.2 113.2 143.1 
324 244.5 114.9 145.6 
371 218.3 116.6 149.8 
349 261.1 119.6 154.4 
295 203.2 121.6 159.9 
302 20a 118.5 149.9 
270 252.1 118.6 160.6 


(3) 8 Leading industries. First of month. (4) Average_ 


U.S.A. ; j 
Bureau of Labor Statistics 


Manu- 
factures | Total 


_———— a OES | 


100.0 | 100.0 | 100.0 | 100.0 
97.5| 99.9] 94.5] 95.3 
55.1} 61.0} 70.3] 64.8 
84.8] 85:51 87.2) %86.308 


113.3 | 105.0 | 100.8 | 104.0 
116.9 | 106.2 | 101.8 | 105.8 
134.5 | 130.4 | 115.8 | 120.9 


118.3 | 107.3 | 102.9 | 107.1 
118.9 | 107.8 | 103.4 | 107.7 
120.5 | 109.4 | 104.5 | 108.9 
122.2 | 110.8 | 105.5 | 110.2 
123.6 | 111.5 | 106.1 | 111.0 
126.3) 112.9 | 107.3 Pibzg 
141.7 | 140.2 | 118.9 | 124.7 
145.7 | 149.0 | 123.9 | 129.1 
141.4 | 131.9 | 117.2 | 124.0 
148.7 | 157.9 | 129.6 | 134.1 
153.4 | 165.4 | 134.7 | 139.7 
153.2 | 160.1 | 135.7 | 140.9 


152.1 | 156.2 | 136.7 | 141.5 
154.9 | 162.0 | 139.9 | 144.6 


The series is 


Prices include subsidies. 


— 


re 


FEB. - MAR. 1947 


Index 1935-39 = 100 


Country 
General 


Stores — 


VI—RETAIL MERCHANDISE SALES : VALUE** 


Dominion Bureau of Statistics 


Department 
Stores 


Variety 
Stores 


22 


ee | eS EES EE Ee S| EEE 


_ Annual Average 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
Monthly 
-1946—Jan. 
Feb. 


Index 1935-39 = 100 


Annual Average 


- 1939 
= 1940 
. 1941 
1942 
$ 1943 
~~ :1944 
1945 
1946 
- ~Monthly 
1946—Jan. 
Feb. 
Mar. 
Apr. 
ra May 
% June 


July 

Aug. 
Sept. 

Oct. 

3 Nov. 
; Dec. 
1947—Jan. 
% Feb. 


Shoe 
Stores 


ee TF 


98.4 

96.6 
106.6 
126.7 
153.7 
162.0 
172.3 
192.0 
203.8 


157.2 
196.2 
284.6 
173.5 
189.5 
195.7 


210.8 
210.4 
194.9 
207.0 
221.9 
218.3 


183.3 
200.5 


Stores 


102.6 
104.8 
i320 
131.2 
149.9 
165.9 
179.3 
fOled 
209.2 


207.5 
205.7 
200.9 
205.7 
204.8 
209.2 


207 .4 
204.2 
202.4 
205.1 
212.5 
239.8 


213.6 
211.8 


Furniture 
Stores 


98.1 
102.0 
113. k 
126.4 
127k 
118.4 
130.0 
147.4 
197.7 


222.2 
1993 
224.9 
209.5 
180.0 
206.0 


241.9 
190.4 
LE7.9 
181.8 
187.8 
184.6 


270.9 
230.2 


Family Men's Women's 

Se sats Restaurants Clothing Clothing Clothing 

Stores Stores Stores 

102.7 99.4 99.0 100.0 
108.6 97.2 # 100.2 101.5 
119.6 LO5.1 cz 114.2 LEO 
NP ORE 123.3 136.4 136.5 136.4 
15¢¢ 147.4 162.3 162.4 166.0 
165.38 176.9 Wiese: 164.8 Viidek 
SL Essa5) 189.9 183.6 175.9 191.3 
tStel 197.3 203.0 193.0 207.6 
204.5 208.3 236.7 2215) 230.9 
192.4 199.6 214.1 199.3 207.3 
198.3 205.9 238.4 256.0 247.0 
197.6 20327 21 Oak 262.1 302.8 
211.4 208.4 PAT 196.3 202.9 
209.2 204.9 Zo to 216.2 225.9 
216.4 213.2 231°0 209.1 213.3 
204.2 208.3 238.6 215.4 222.8 
215.6 ZOTst 255.9 228.3 240.4 
196.9 206.3 243.6 232.0 244.2 
203.8 DAL ees 242.4 218.0 224.9 
198.0 Z21.0 247.8 231.4 245.4 
208.9 200.7 220.0 VAI yb 224.0 
207.6 204.9 2514 217.8 256.9 
216.1 207.1 259.9 267.4 269.9 
a oles e Ue les y and Plectrcal Total Price 
106.6 100.8 101.4 102.8 
107.6 103.0 105.1 101.0 
REZ S 13023 117.5 106.6 
138.3 138.8 133.9 114.9 
149.9 TSSet 152.7 122.4 
147.0 137235 160.3 124.5 
166.4 108.6 172.6 125.2 
193.9 12431 187.2 126.2 

2513 213.9 213.0 132.0 
263.4 174.4 196.1 126.3 
295.9 196.3 212.4 126.2 
300.4 223-0 pHi Ans 2 126.7 
251.9 206.0 211.6 127.8 
225.0 191.9 208.5 129.5 
2AZ oO VAT bss 210.6 132.1 
248.8 218.4 212.1 134.4 
250.5 23177 220.9 135.1 
228.9 Z1SAL 213.8 135.0 
Zone DLO 210.5 136.9 
261.4 Pl ARG 223.1 137.3 
263.9 204.0 212.4 ¥37.2 
305.3 280.0 220.2 136.9 
339.7 303.4 233.6 137.9 


_ #** Monthly indexes adjusted for number of business days and seasonal variations * Not Available. 
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Index 1935-39 = 100 


Weighting 


Average of Months 


1926 
1929 
1932 
1937 


1943 
1944 
1945 
1946 
Monthly 
1946—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1947—Jan. 
Feb. 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 


Thousands of Tons 


Calendar Years 


1929 
1932 
1937 


1943 
1944 
1945 
1946 
Monthly 
1946—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


(1) Carried in Canada. 


is | cr iS | 


VII—COST OF LIVING* 


Dominion Bureau of Statistics 


Fuel and 
Lighting 


Clothing 


Rent 


19 


VIII—STEAM RAILWAYS 


REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS” 
Dominion Bureau of Statistics 


Farm Products and Foods | Forest 


Grains 
and their 
Products 


19,888 
18,767 
16,389 
10,371 


26 ,854 
32,073 
33 ,043 
25 ,688 


2,177 
1,682 
1,947 
2,026 
1,782 
1,512 
1,662 
1,882 
2 825 


3 ie 


2,955} 
2,159 


Livestock 
and 


Meats 


Home 


FEB. - MAR. 1947 


Furnishings |Miscellaneous 
and Services 


a9) 


106.1 
105.0 
100.4 


23 


1003s 


108.0 
108.9 
109.4 
112.6 


ELORS 
110°9 
110.9 
PEAY 
Lis 
112 
1137 
113.8 
Itoeu 
£1329 
114.1 
114.1 


114.7 
115.5 


Non-Metallic Minerals 


2,340 
2,278 
1019 
1,840 


2,441 
2,887 
2,615 
2,279 


217 
195 
193 
174 
158 
149 
178 
185 
167 
216 
250 
195 


(2) Sand and Gravel, Cement, Lime and Plaster, Stone, Slate, Clay, Asphalt, Salt. 


ipogucis Metals Coal Petroleum All q) 
Paper Ge Gane Saree 
19,084] 4,881] 24,257 | 2,574 | 10,075 
19,629] 7,116] 24,405} 4,028 | 13,684 
8,304] 2,098} 14,384] 2,457 | 3,626 
13,9382] 9,132] 17,566) 2,675"| 6,022 
18,889 | 18,600 | 27,255 | 15,949 | 6,636 
19,785 | 15,968 | 25,195 | 14,466 | 6,458 
20,264 | 14,165 | 23,718 | 9,403 | 6,904 
22 ,866.| 18,1638 | 25,950 | 5,800 | 8,382 
1,894 831} 2,413 396 357 
2,094 743 | 2,588 3/3 265 
2,292 940] 2,523 420 384 
L260 7G LOOT Uae cing 423 592 
WOT LOFT BieS39 527 807 
Lost) LAPS nos 472 885 
2,082) 1,224) 1,981 516 935 
21238 M2054 22202 573 917 
1,945; 1,202] 2,299 045 932 
1,888} 1,407] 2,421 545 945 
IGFs 200) Boast 510 808 
1,742 951 | 2,187 501 595 


Manu- 
factures 


and 
Mis- 
cellaneous 


16,457 
19,906 

8,132 
15,272 


28 ,762 
28 ,884 
27,881 
25,437 


2,031 
1,809 
2,273 
2,407 
2,249 
2,118 
1,942 
1,943 
2,005 
2,190 
2,269 
2,203 


Total 
Index 


100 


121.8 
121.7 

99.0 
101.2 


118.4 
118.9 
119.5 
123.6 


119.9 - 
119.9 
120.1 
120.8 
122.0 
123.6 
125.1 
125.6 
125.5 
126.8 
12728 
127.1 


127.0 
127.8 


Total 


105,222 
115,187 
60,807 
81,995 


152,949 
154,845 
146,952 
138,527 


11,121 
10,358 
11,738 
10,745 
10,485 
10,588 
11,108 
11,627 
12,587 
13,758 
12,999 
11,413 


~ 


ee 


fe : 
A FEB. - MAR. 1947 
% IX—CONSTRUCTION CONTRACTS AWARDED 
4 Millions of Dollars Compiled from ‘‘ MacLean Building Reports” 
g PRIVATE CONTRACTS DISTRIBUTION BY AREAS 


Public Total 


: : General - 
Peas Industrial} Business oe oe " cae (ae Maritime}] Quebec | Ontario | Western 
Annual Totals 
1926 109.6 19.7 84.3 25.0 | 298.5 74.4 | 372.9 8.4 | 151.9 | 141.9 70.7 
1929 128.9 63.0 | 189.6 99.4 | 431.0 | 145.7 | 576.7 20.2 | 187.8 | 215.8 | 152.9 
1932 28.9 7.8 20.5 15.6 72.9 60.0 | 132.9 9.3 52.5 49.3 21.7 
1937 56.2 33.8 33.4 28.0 | 151.5 72.6 | 224.1 21.6 (1.9 97.8 32.8 
1944 131.2 58.7 28.7 9.5 | 228.1 63.8 | 292.0 19.7 SO Orel se 70.6 
= 1945 196.0 75.5 41.3 21.4 | 334.2 74.9 | 409.0 26.8 | 121.9 | 151.9 | 108.9 
1946 2138.1 | 188.3 | 1382.5 39.4 | 523.3 | 140.0 | 663.4 40.8 | 226.8 | 252.8 | 142.9 
12-Mths. Ending 
Feb. 1947 | 211.5 | 189.0 | 146.1 52.5 | 549.1 | 151.8 | 701.0 49.3 | 251.4 | 255.6 | 144.8 
+ Monthly Totals = 
1946-Jan. 4.8 9.3 5.8 3.5 23.4 4.0 27.4 15 12.4 9.0 4.5 
é Feb. 9.3 4.2 5.6 9.1 28.2 4.9 33.1 oT 5.5 19.1 7.8 
¥ Mar.-}).15.7 21.5 12.2 1.9 51.4 6.2 57.6 3.3 26.5 15.7 12.1 
Apr. 26.9 18.8 Loy 1.6 63.0 12.9 75.9 3.3 20.5 38.1 14.0 
3} May 32.2 18.4 Ted 1.4 67.6 14.6 82.2 2.9 22.8 30.0 26.5 
fe June 22.6 9.3 12.9 5.0 49.8 16.6 66.4 7.4 15.5 26.7 16.8 
o July PAR Ok 12.0 ies 40.0 27.0 67.7 3.2 15.9 32.9 15.6 
; Aug. 19.2 7.6 12.0 8 39.6 10.8 50.4 2.0 22.6 14.8 1G 
z= Sept. | 13.5 10.4 14.0 6 38.5 6.3 44.8 2.2 20.4 11.8 10.4 
a Oct. 21.5 16.9 9.5 1029 59.8 13.5 73.3 3.9 38.6, | 22.7 8.0 
; Nov. | 16.0 10.7 0.0 Zak 38.7 9.3 48.0 7.3 13.2 18.5 9.0 
i Dec. 10.2 5.6 7.4 2 23.4 13.2 36.5 3.1 12.9 13.5 7.0 
= 1947—Jan. 5.1 6.2 13.7 ee 32.3 12.4 44.7 7.6 11.0 19.1 7.0 
= Feb. 7.4 8.0.) 11.3.4) 18.5) | ~45.2 8.2 | 53.5 Bole bo loads (ou 


RESIDENTIAL CONSTRUCTION CONTRACTS AWARDED: 1927-47 


ee _ MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


ui 4 ANNUAL TOTALS» 

% PROVINCIAL DISTRIBUTION 

ee. 

¢ 200 ose EB 200 


aver. 1926-20 


150 


100 100 


1928 1929 1930 1931 1932 1933 1934 19385 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
* Running 12-month totals in 1939-47. 
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X—CENTRAL ELECTRIC STATIONS 


Millions of Kilowatt Hours Dominion Bureau of Statistics & Bank of Canada 


a 


PRODUCTION CONSUMPTION ~ 
Exports . 
Daily Averages ee pines ee : to pias Soe tats 
Water Fuel tl | (Estimated) | Power | (Estimated) 
Calendar Years Sc eee eee Fis 
1926 O22 oO S2et 4.] 4.3 29 21.3 
1929 47.4 9 48.3 4.0. (ey. 0-8 31.4 
1932 42.5 8 43.4 Lo 622 7.9 27.4 
1937 74.2 1.4 75.6 bal 10.6 21.4 38.6 
1943 108.5 2k 110.6 720. BO 5.8 82.3 
1944 107.9 Zell 110.6 Tal 15.5 Vad bs 80.3* 
1945 107.3 2.6 109.9 73 15.4 18.2* 69.1* 
1946 he? 2.8 114.0 6.8 16.1 22k 69.0 
1946—Jan. LOTT. 2.9 110.6 6.4 15.6 21.9 66.6 
Feb. 110.8 2.9 113.7 6.4 16.1 23.1 68.1. 
Mar. LT6 2D 114.1 Fol Los Mees, 67.5 
Apr. 114.6 2.3 116.9 how, 16.4 24.5 68.1 
May 114.5 2.2 116.6 7 6 16.3 24.5 68.2 
June LAG 2.2 113.8 Let 135.9 2224. 67.6 
July 108.1 2.3 110.4 8.1 13 21.6 65.4 
Aug. 108.4 2.5 111.0 Tad: 15D 21:3 66.6 
Sept. 105.9 2.9 108.9 Gy, 3 10%: 67.2 
Oct; ttl 2 3.0 114.5 6.0 1633 20.6 71.6 
Nov. Lore 3.8 118.9 4.8 fal 21:5 75.5 
Dec. 115.0 3.0 -118.5 54 17.0 20.2 75.9 
1947—Jan. 122.9 3.6 126.4 54 Tee? 22.1 80.8 
Feb. 125.2 3.0 128.2 dA 18.4 23.3 81.0 
* Revised. 
XI—NEWSPRINT : NORTH AMERICA 
Thousands-of Short Tons Newsprint Association of Canada 
SUPPLY ESTIMATED CONSUMPTION | STOCKS 
\e N e 
N ee eee Exports | Total U.S. |Canadian les Gere 
Canada eendiak q| U-S.A. Total | Europe Overseas | Supply |Publishers|Publishers or 


Decrease 


ee | | | | 


Calendar Years 


1937 3,648 390 946 | 4,944 294 771 | 4,466 | 3,825 220 | 4,045 421 


1943 2,983 236 805 | 4,024 = 413 | 3,611 | 3,627 194 | 3,821 210 
1944 2,992 273 720 | 3,984 aa 568 | 3,416 | 3,243 188 | 3,431 £3 
1945 3,209 333 724 | 4,316 = 704 | 3,613 | 3,481 201 | 3,683 70 


1946 4,143 363 Tid AUB 2EF 13 693 | 4,597 | 4,296 248 | 4,545 53 


12-Mths Ending 


Feb. 1947 | 4,218 366 774 | 5,358 26 682 | 4,702 | 4,407 253 | 4,659 43 


Monthly 

1946—-Jan. | 328.4 30.8 67.8 | 427.0 — 64.9 | 362.1 | 302.8 191) SZi29 40.3 
Feb. | 308.4 27.4 60.6 | 396.4 _ 34.7 | 361.7 | 305.8 17.8, 2 323;6 38.0 
Mar. | 334.1 31.2 65.3 | 430.6 — 55.9 | 374.8 | 366.7 19.5 | 386.2 1M aes 
Apr. | 337.9 29.5 67.1 | 434.4 = 63:0" 371.4}. 354.8 20°5* |-375.3 3.8 
May | 359.9 31.8 65.9 | 457.7 = 66.1 | -391.6 | 358.2 20.2 | 378.4 13.2 
June | 334.2 28.9 61.2 | 424.3 = 47 0. \ 307.3 |) 300.2 19.2 | 374.4 2.9 
July | 357.0 31.3 62.7 | 451.1 = 61.9 | 389.2 | 333.0 201s 304s 35iiee 
Aug. | 370.7 32.4 65.1 | 468.2 a 26d | 410. Dolan 2t 2204. | 374.6 35.5 
Sept. | 330.1 29.5 61.0 | 420.6 5 44.7 | 376.3 | 363.8 21.9 | 385.7 9.4 — 
Octe. “I 7aiGs. 32.6 67.2 | 476.3 3) 67.2 | 409.5 | 400.3 23.0 | 423.3 | be °F 
Nov. | 364.3 30.9 64.7 | 459.9 8.3 74.2 | 394.1 | 399.3 22.6 | 421.9 27.8 
Dec. | 342.0 26.4 62.1 | 430.4 4.1 55.4 | 379.2 | 403.9 21484252 46.1 

1947-Jan. | 370.0 32.2 68.6 | 470.8 8.8 35.9 | 443.8 | 365.0 21.4 | 386.4 57.4 
Feb. | 341.3 29.7 | 62.8 | 433.8 4.0 53.0 | 384.8 | 354.0 19.6 | 373.6 11.2 


Ee 


4 
a 


a 
4 


] 
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3 XII—MINERAL PRODUCTION: 1938-46 


Dominion Bureau of Statistics 


METALLIC MINERALS 


OTHER“) 


: GoLp SILVER PRE OuS TEES NICKEL COPPER ZINC 
| eA $ mm Say ices See $ mm. |lbs.mm.} $mm. |lbs. mm. $ mm. |lbs.mm.} $mm. 
1938 4ci29 | 166.2 Ppa!) 9.7 292 8.9 vag 53.9 dels 56.6 382 i Bi 
~ 1939 | 5,094 |} 184.1 23,164 9.4 284 9.4 226 .50.9 609 60.9 395 pe | 
1940 | 5,311 | 204.5 23 ,834 9.1 200 7.8 246 59.8 656 65.8 424 14.5 
1941 5,o40 | 205:8 | 21,754 8.3 222, 8.1 282 68.7 643 64.4 ‘Sls yee 
1942 | 4,841 | 186.4 | 20,695 8.7 508 19.2 285 70.0 604 60.4 580 19.8 
1943 B00. 140.6 17,345 7.8 346 oe 288 FUSE SHS) 67.2 611 24.4 
1944 } 2.923 | 112.5 He.020 5.9 200 8.0 215 69.2 5AT Goze Dol Daal, 
1945 | 2,697 | 103.8 12,943 6.1 667 26.0 245 62.0 475 59.3 Sa OP 305.0 
19467] 2,828 | 103.9 A UA ar Ore 10.6 245 13.0 191 46.8 aed 47.0 472 36.9 
LEAD MERCURY IRON ORE MAGNESIUM ALL OTHER ToTAL 
| Ss | SS ae) INNS IIA eS 
Ibs. mm. $ mm. Ibs. 000 $ mm. tons 000 $ mm. Ibs. 000 $ mm. - $ mm. $ mm. 
| 19388 419 14.0 1 = = = — — ont 323.1 
~ 1939 389 12-3 — — 124 oo ~ — 4.0 343.5 
Pe 1940 |. 472 15.9 154 4 415 ie — — 3346 382.5 
1941 460 155 536 ie 516 1.4 ig _ AS 395.3 
1942 512 lie? 1,036 2.9 545 5 809 4 Dae 392.2 
— 1943 444 og 1,690 4.6 641 AAW 7,154 Pagn | Ot 356.8 
1944 305 Loan 736 i 5Da 1.9 10,580 2.6 4.3 308.3 
| 1945 347 Lio _ - 13135 3.6 7,359 1.6 a) 317.1 
| 1946f 354 23.9 - - Pbst 4.8 8) 1 3.4 290.4 
| NON-METALLIC MINERALS 
COAL PETROLEUM NATURAL GAs ASBESTOS SALT SULPHUR 
tons000 | $mm. | bbl. 000 | $ mm. eae $ mm. |tons000} $mm. |tons000|} $mm. |tons000} $ mm. 
1938 | 14,295| 44.0 6,966 9.2 30 11.6 290 12.9 440 1.9 112 1.0 
1939 | 15,693 | 48.7 7,826 9.8 30 125 364 15.9 A25 Zo Pula vias 
1940 | 17,567] 54.7 8,591 dt 32 Al 13.0 B47, 15.6 465 hae: E71 1.3 
e 194) 118,226) 58.1 10,134 14.4 43 127 A478 2Avo 561 oe 260 Pa 
fi 1942 | 18,865 | 62.9 10,3865 16.0 46 1333 439 DOT 654 3.8 304 2.0 
| 1943 | 17,859] 62.9 10,052 1625 44 11.8 476 Zar 688 4.4 258 18 
(1944 717,026; 70.4 10,099 15.4 45 11.4 419 20.6 695 Aw 248 1.8 
| 1945 | 16,507 | 67.6 8,483 13.6 48 2.3 467 22.8 673 AA 250 1.9 
19467 | 17,692 | 74.4 7,668 15.0 47 11.4 549 24.5 530 3.4 Zoe 1.8 
GYPSUM SopIUM SULPHATE Peat Moss Tee ALL OTHER® ae 
DM knees | ok os lle el ee hee Non-METALLICS|] Meratics 
tons 000 $ mm. tons 000 | $ mm. tons 000 | $mm. | tons 000 | $ mm. $ mm. $ mm. 
1938 | 1,009 1.5 63 6 " _ * 4 17 84.9 
— 1939 1,422 1.9 71 #4) ~ = 1g 46) 1.6 95.7 
1940 1,449 ig | 94 8 - = = 9 Zen 104.8 
: 1941 1,593 Dia 116 9 28 6 . 8 3.4 119.5 
| 1942 566 1.3 131 let b4 ie is LA ial 128.8 
| 1943 447 1.4 107 Ae) 64 135 . thee 5.4 181.2 
a 1944 596 to 102 1.0 80 1.9 sy ts | ato 134.5 
| 1945" 840 1.8 93 9 84 20 2 Ks Syne. 133.2 
| 1946f | 1,834 Ey 106 12.0) 87 OD 4) IFS 4.3 142.7 


metals recovered and the contents of concentrates sold. (2) Excluding clay products and other structural materials. + Preliminary. * Not available. 


'(1) For 1945 and 1946 the figures represent the metal content of concentrates produced from nickel-copper ores. For earlier years the figures refer to refined 
Li 
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Unadjusted Index 1926 = 100 


Foods 
Average of Months a) 

1926 100.0 
1929 11250 
1933 LOTT 
1937 125.3 
1944 190.3 
1945 191.2 
1946 198.9 

First of Month 
1946—Jan. 187.4 
Feb. 184.9 
Mar. | 177.0 
Apr. | 177.9 
May | 179.8 
June | 184.2 
July | 194.4 
Aug. | 207.3 
Sept. | 221.1 
Oct. Vaks oie 
Nov. | 224.9 
Dec. 214.8 
1947—Jan. | 198.2 
Feb. 196.6 


MANUFACTURING 
Forest Machinery} Other Other Mining | Transpor- 
Industries | Textiles and Iron and | Manufac- tation 
(2) Vehicles teel turing 

100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
112.4 410722215 121,8 4) 130 .3° 1912458 1 120e1 100-7 

TOD 96.1 6225 59.0 91.1 97.5 79.0 
117.0° |/ 125.6 98.6 | 115.9 | 126.1 | 153.2 So2 
146°9) P5727 Sse a2 Weloe ona. 
157.1 | 158.5 | -218.4 | 342.0 | 234.3 | 146.9 | 124.5 
17054) G8E7 a EASE e460 ice POs elo oece teres 
177 Bets 5 8 Ae 1652041 2o2 A i 14 Se abe 
178.8 | 163.8 | 169.8 | 256.4. | 213.8 | 150.8-} 122.2 
179.3 | 166.4 }7169.4 | 2529 | 214.7) 152.91 121.3 
737 )-1 67S: 175.0 (525447, 9216-6153. 5 1248) 
15937166 IE Oei2 \e255is | 2 Ibo Orie ree 
TAG AG) e164 be 1 S003 jezoeel | Zils elo oee babes 
158.4 | 158.2°7 475.95) 250-4 4. 219.1) 159 b= 12875 
160:4 | 156.8: |..175.2 | 22939 |-207.5. | 156;:6 |} 129.6 
163.4-\F 16221 4 173.8219 229.2 e100 Scat oe 
172 5 1 165.3) 072.2 1228 a= 12 200 4 el oa ot eloos2 
183.4 1678 (4174.61 247377) 220.3, 115625) S587 
193.1-)'169.5-|-178.2:| 250.2") 2204 159.8 -4139-8 
194.5 -)7165.8390:178.15)¢ 246.371.2226. 771 bo4.0) ein 
19728 P7222 1802s a2 es) 230 Gal LOL. Gt 130-6 


XIII—EMPLOYMENT INDEXES* 


Dominion Bureau of Statistics 


* As reported by establishments with not less than 15 employees. 


prior to 1940. (1) Average Jan. 1—Dec. 1. 


Construc- 


Total 


100.0 
119.0 

83.4 
114.1 


183.0 
175.1 
173.2 


168.2 
167.2 
167.0 
168.9 
169.3 
169.9 
173.6 
172.8 
175.5 
178.1 

182.7 

185.7 


181.4 
181.1 


Excluding employment indexes for financial institutions which were not compiled 


(2) Lumber and Products, Pulp and Paper Products and Logging. 


EMPLOYMENT, PAYROLLS AND EARNINGS IN INDUSTRY*: 1941-47 


INDEX JUNE 1,1941=100 


CENTS 


160 


[ 


AGGREGATE WEEKLY PAYROLLS ———B> 


FIRST OF MONTH 


EIGHT LEADING INDUSTRIES 


140 


1941 1942 


1944 


1945 


1946 


* As reported by establishments with not less than 15 employees. 


at end of the previous month. 


FIRST OF MONTH” 


80 


70 


MANUFACTURING ONLY 


1941 1942 


1944 


1945 


“@@—— AVERAGE WEEKLY EARNINGS cootcars> 
7 5,05.) LEIGHTNEEADING) INDUSTRIES milan 


1946 


DOLLARS 


(2 
AVERAGE HOURLY EARNINGS <cents>—p> 


35 


1947 


(1) As reported, first of month, for the last week of the Deeyioes month and plotted 
9 


(2) Hourly-rated wage-earners. + Last figures available for plotting on chart were for Jan. 1, 1947. 


i. 
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FEB. - MAR. 1947. 
XIV—EMPLOYMENT AND PAYROLLS BY INDUSTRIES*: 1946-47 


Dominion Bureau of Statistics 


E Af eree NUMBER OF EMPLOYEES 
First or MontHt Jan. Feb. Mar. Apr. May lunesta July 
MieiMractanne 12. 0 Ps es. 943 958 957 970 977 970 983 
ETC aa nee a 104 104 103 92 68 59 60 
CLI ELGG. Ce San ae aa 70 hid i2 (633 74 74 75 
MonunUNICALIONS . 4. 2% ..08. 20% 34 34 34 36 36 38 39 
Mcansportation.. 2. .ea. =. 160 156 155 159 164 162 164 
— Construction & Maintenance 137 131 129 BS 147 168 181 
MEBDGEVICES 2. Grek. Sov. es 52 oo Do 54 55 57 59 
ME AUC? See ls ave le oe ee we 215 199 201 207 209 210 Dee 
PP ANECS Co ecko oes ba aes 70: 70 Tipe 75 74 75 75 
MOAT ete) 430s. Be 1,785 1,776 1,778 1,800 1,804 1,812 1,850 
a Thousands 
First oF Montut Aug. Sept. Oct. Nov. Dec. han: Feb. 
Meevianufacturing............- 967 983 990 1,013 1,021 1,002 1,020 
MOP OUN Tc ee 57 59 73 90 107 112 114 
“TCO Re git ilu ae 74 | io (8 iD 75 72 76 
Sommunications.. . 6. i+ «+ 41 41 41 41 42 42 42 
BTAnSpOrtatiOl.. <<... ses es 166 168 vel 174 174 169 168 
Construction & Maintenance 190 195 195 195 188 161 Té 
BOGUICES ics kb tek fe cee ks 61 61 59 SW! 58 58 58 
eG Ce 213 216 224 227 239 241 225 
4 BECO Rear, ein ks ths 75 Th (ee rive ris 78 79 
i LOS OES, aR ore ane 1,843 1,873 1,901 1,948 1,983 1,936 1,939 
hausands of Dollars AGGREGATE WEEKLY PAYROLLS 
b First or Montat Mar. Apr. May June July 
: Manufacturing :. -. 2... 2.5.5 31,065 31,047 31,838 31,506 30,864 31,808 
OST CEES ie 2,845 2,708 3,009 2,633 1,891 1,457 Iefos 
NS SS a a 2,541 2,801 2,861 2,872 2,824 2,894 2,964 
fm Communications........... 1,110 1,104 1,136 1,156 20%. 1,241 1213 
Seebransportation............. 6,246 6,134 6,343 6,308 6,413 6.277 6,413 


' 
¥ 
aijie ie 


Construction & Maintenance 3,980 4,079 4,141 Dy, 4 538 Gee Wis 5,664 


MRBCIRICES oS cas oe ce ese 1,029 1,082 1,118 1,138 1,153 1,173 1,234 
PEC a 5,741 5,046 5,668 5,827 5,902 5,962 6,144 
SUIS a agen rr 2,395 2,412 2,523 2,074 2,082 2,095 2,094 
GSW NEG Oe 5 Aa ee a eae 53,717 56,932 57 ,844 58 ,603 58,018 57,638 59,852 


Thousands of Dollars 


First or Montut Aug. Oct. Nov. Dec. Jan. Feb. 

meevianufacturing............. Sb 09% 32,849 33,883 35 ,282 32,481 35,996 
LETC te en eae | 61,840 23230 2,104 3,169 3,638 3,623 

BS AIS Bre aN. jee ee, 2yOLO 2,933 2 954 3,014 25002 3,184 
ionimunications..<........ io lS 1,349 1,380 1,381 1,404 1,406 
PeranSPOrtatiOn ci snc Gare’ 23 6,568 7,091 Let 7,478 7,295 7,000 

_ Construction & Maintenance 6,063 6,289 6,380 6,154 5,006 5,263 
MP CIMICCS yon opps a oe 1262 1,284 et 1,316 1,280 1E3ES 
LEC? See a ee 6,195 6,425 6,606 6,888 6,983 6,840 
NISGANCE EH etn ae hishekeaes : 2,601 2,750 2.150 OHO k 2,774 2,871 
FARES ERs oi Oo ein 60 ,309 63 ,202 65)A17 67 ,450 63,431 67 ,856 


* As reported by establishments with not less than 15 employees. + As reported first of month, for the last week of the previous month. 
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XV—CASH INCOME FROM THE SALE OF FARM PRODUCTS: 1926-46 7 


Phe Dominion Bureau of Statistics 
Millions of Dollars 


BY PRODUCTsTt : BY REGIONS} So 
CERTAIN (incl. 
Calendar Years Pp De rete ONTARIO | WecreRN piaee rae 
ane LIVESTOCK Popiee | OnBEe Total || MARITIMES i a Sena Total LS, Payments) 
EcGcs 
1926 561 193 164 40 958 38 3501 569 958 — 958 
1927 525 195 173 41 934 oh 348 049 934 a 934 
1928 618 210 191 45 1,064 Oi 376 651 1,064 = 1,064 
1929 482 215 187 42 927 38 367 522 927 — 927 
1930 274 158 165 30 632 ou 299 296 632 — 632 
1931 178 t12 128 27 445 26 225 194 445 > 445 
1932 186 80 96 22 384 20 see 193 384 = 384 
1933 191 84 100 22 397 23 177 197 397 - 397 
1934 2a2 112 116 26 485 26 206 253 485 — 485 
1935 231 130 122 28 511 Zi 219 265 511 = 511 
1936 254 155 138 ol 578 29 200 292 578 _ 578 
1937 263 195 150 38 646 36 302 308 646 — 646 
1938 293 164 169 38 664 | 34 309 321 664 _- 664 
1939 332 185 166 39 (72 32 319 aia 722 10 732 
1940 291 245 183 47 766 40 354 ot2 766 aa. 768 
1941 312 Syl. 230 De 914 48 431 435 914 28 942 
1942 348 3/3 Old 63 1,101 58 030 513 1,101 55 1,156 
1943 516 447 367 80 1,410 (@: 086 102 1,410 31 1,441 


1944* 824 514 400 90 1,828 75 O27. 1,127 1,828 18 1,846 
1945* 658 526 422 91 1,698 79 685 933 1,698 6 1,704 
1946 700 503 442 97 1,742 84 718 941 1,742 17 1,759 


+t Includes amounts paid on account of wheat participation certificates, the oats and barley equalization payments and those Dominion and Provincial 
Government payments which farmers receive as subsidies to prices. ‘ ae 
** Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 


* Revised. 


CASH INCOME FROM THE SALE OF FARM PRODUCTS: 1926-46 ; 
BY PRODUCTS BY REGIONS a 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
2000 ANNUAL TOTALS ANNUAL TOTALS 2000 


1600 1600 


CINCL, CERTAIN GOVT. PAYMENTS) 


Orava =~ 
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soe z Se 
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Sere BSC : 800 
<4 sone. 
3 S05 = 
<A 
SRLS 3 : 
9 XxX? OS 
RK sees eee SS 
9 S58 4 % neat TERN Se 
esse dee <9 see VINCES 3 
“I % 
40 0 S005 y : Si sesececocee Sotetee’, 
r 06 Ses Sees 
x SERN x 400 | 
KKK 0" SSK XL x 2 
eee SL a 


Mes 
<S 


aC 
Re YY DAIRY PRODUCTS ¢ 
Y POULTRY AND EGGS 


> 


> xX 


gt 
& 


1926 28 30 32 38 40 42 44 46 48. 1926 28 30 See EH ele 38 40 42 44 46 48 
* Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance*Act and the Prairie Farm Income Act. 
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XVI—IMPORTS AND EXPORTS BY COUNTRIES 


Compiled from ‘‘Trade of Canada’’, Dominion Bureau of Statistics 
Millions of Dollars 1. MERCHANDISE IMPORTS* 


TOTAL IMPORTS (Excluding Gold) FROM 


rT PIRE?) THE EI TRIE ETAIN Bees 
we rears ee eS Tota |®¢Exporis| Storrs | Exports 
U.K. OTHER “| furore | Far East Dee ‘ OTHER Countries Ex. GOLD | Imports 
(1) (2) (3) (4) S. AMERICA (1) 
Calendar Years 7s / oe ae 
165 50 669 74 es 33 1 1,008 15y 993 299 
1929 195 62 894 96 17 33 2 1,299 26 1,273 83 
1932 94 35 264 40 7 14 1 453 8 445 115 
1937 147 89 491 46 12 21 2 809 15 794 382 
1945 100 131 1,202 19 = 88 5 1,546 49 1,497 | 1,817 
1946 139 139 | 1,405 41 5 129 6 1,864 27 1,838 571 
Monthly Totals 
1946—Jan. 12.2 9.7 97.4 2.3 = 9.4 |1.4 132.4 223 130.2 68.2 
Feb. Out 7.4 86.0 2.5 2 tee 6 109.1 IIE: 107.5 55.1 
Mar. 8.9 1255-17 L00.1 2.5 ai 9.4 8 134.4 1.6 132.8 | 55.6 
Apr. 11.5 10.41 2114°8 2.9 rs) 10.2 V7: 151.0 [.é 149.2 36.4 
: ‘May 10.7 E31 113.4 3.0 5) 14.9 8 156.1 1.9 154.2 52.8 
* June 13.9 10.6 | 106.6 2.9 A 13.4 3 148.2 2h 146.1 28.3 
July 121 9.4 111235 6.4 > 10.7 oO 151.8 2.6 149.2 46.1 
Aug. 1a | 13.5 123.1 2.9 2 8.7 y 160.8 iS) OGD 92.7 
Sept. 11.4 1320 LOS 2.4 o 10.9 A 155.5 Yay | 153.3 23.2 
Oct. 15.1 Loe] 140.4 Bale 9 10.5 sit 185.9 vA) 183.4 29.2 
Nov. 14.4 13.2 | 149.5 5.9 1.1 13.8 2 197.7 29 194.8 43.5 
Dec. 11.3 10.3 | 145.6 Sit ea | 9.9 Oo 181.6 2.4 179.2 39.4 
1947—Jan. 13.7 6.0 136.6 5.4 2 Oe he, tebe? 173.3 Es 171.4 46.2 
Millions of Dollars 2. MERCHANDISE EXPORTS* © 
| DOMESTIC EXPORTS (Excluding Gold) TO Total 
| SSS =') ae oh ee Th a a lee SL a en Le ee | NET Exports 
- BritisH EMPIRE”) OTHER FoREIGN COUNTRIES Non- Including 
—— a Total MONETARY Net 
= WES TAS CENTRAL”) all Gop Non- 
| = WKS OTHER Europe | Far East AND OTHER Countries | Exports | Monetary 
) (2) (3) (4) S. AMERICA Gold 
[ Calendar Years ; =e 
| 1926 316 96 458 281 61 45 4 1,261 30 1,292 
1929 225 105 493 207 68 45 iy 1,152 37 1,190 
1932 151 39 159 100 20 10 12 490 70 560 
1937 384 107 382 92 33 26 7 1,031 145 1,176 
1945 963 560 | 1,197 383 10 61 44 3,218 96 3,314 
1946 598 322 888 320 60 99 26 Zale; i ©-06 2,408 
| 2 Monthly Totals , 
1946—Jan. 51.1 25.9 62.3 36.2 3.4 8.3 1.8 189.1 9.3 198.3 
Feb. 37.9 18.3 57.6 24.8 2.1 7.6 4.8 153.1 9.5 162.6 
Mar. 00.5 19.8 66.5 27.0 3.0 7.2 4.4 178.4 10.0 188.4 
Apr. 41.0 20.2 71.4 31.2 4.4 09 2.4 178.5 7.2 185.6 
May 54.9 31.2 (eo 25.2 3:2 rigs 2.7 197.0 10.0 207.0 
June 30.6 24.8 66.5 32.2 4.5 6.3 £7 166.7 hal, 174.4 
July 40.4 32.0 74.8 26.7 4.9 7.5 ins 188.7 6.6 195.3 
Aug. 71.9 35.1 75.0 40.8 9.2 9.8 oO 242.7 Teo 250.1 
Sept. . 54.3 23.1 69.6 11.9 4.5 5.4 1.0 169.8 6.8 176.5 
Oct. 47.7 24.7 99.1 18.8 6.1 6.9 9 204.2 8.5 212.6 
Nov. 57.9 36.0 89.2 24.9 9.4 13.3 1.5 232.2 6.0 238.3 
Dec. 09.4 30.9 83.9 20.1 5.1 os Ie Zi i939 Gre 218.6 
1947—Jan. 50.5 29.8 79.5 23.4 8.6 15.6 1.4 208.6 9.0 217.6 


* It is important to note that under wartime conditions import and export statistics are not reliable indicators of international payments arising out 
of commodity trade; e.g. goods may be shipped overseas for use of Canadian forces, or may be shipped to destinations other than the country of 
purchase. Estimated payments and receipts arising from visible trade are presented in the Balance of International Payments Statistics. 

(1) Imports from the United Kingdom, do not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 
free under Order in Council. Commencing in 1945 the item ‘‘Canadian goods returned”’ (9195) has been excluded; a large volume of Canadian military 
equipment and stores for which no payment is involved has been returned under this heading. 

(2) Includes Egypt. 

(3) Includes Turkey and U.S.S.R. 

(4) China, Japan, Korea, Siam, French East Indies, Netherland East Indies, Philippines, Portuguese Asia and Guam. 

i (5) Includes Non-British West Indies and Mexico. 

_ (6) In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data up to Dec. 1941. After that 

date (owing to lack of available data) customs figures are used. 
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XVII—MERCHANDISE EXPORT! 


Millions of Dollars Compiled from ‘‘Trade of Cand 
; Wheat Other acon c er 
calendss he ‘ as 5 Oats Se pe Bae re Meu Cheese rai Eggs Seeds 
ears Vegetables Flour a) Rese ees Hams Products 
1926 21 435 10 37 13 20 9 25 16 1 9 
1929 18 302 5 26 14 é 9 19 10 = 4 
1932 ti 146 5 i 2 4 3 9 3 =A if 
1937 16 182 2 25 16 33 9 13 5 = 5 
1941 iil 224 3 21 17 reve of 14 8 4 5 
1942 10 168 i 14 18 101 10 27 "6 10 12 
1943 15 301 42 48 10 116 RS, Zh 9 15 29 
1944 24 474. 61 2 9 148 44 va 8 22 28 
1945 32 574 48 50 12 96 70 28 15 fet 17 
1946 29 377 23 41 18 66 63 22 13 20 13 
Monthly Totals é 
1946—Jan. 2.9 S20 1.2 126 oo 4.6 9.7 1.9 af 2.8 vA | 
Feb. ie 24.2 9 1.4 9 7.4 6.8 12 6 2.0 2.0 
Mar. 1.0 32.3 Le 1.4 1.2 4 7.4 a 6 4.4 2.2 
Apr. 1.0 33.2 6 1 1.3 3.2 6.2 a! 6 2.1 1.3 
May as 319 1.6 1.9 1.9 7.9 3.6 ef 8 2.8 BD) 
June 1-9 24.4 3.2 2.0 1.9 4.9 2.8 al 1.0 9 Be | 
July 1.0 30.8 3.0 2.9 Zk 4.8 2.4 ail 1.4 2.2 a 
Aug. 2.2 29.4 1.4 3.0 19 9.5 3.0 ent 2.4 Dab a 
Sept. 3.0 19.9 Dy 2.1 1.5 4.1 ool Dee i Bays 9 P, 
Oct. Bol 39.9 2.9 6.7 AXE 3.0 4.6 3.2 1.3 1.6 8 
Nov. 6.4 41.0 4.0 6.4 iy Saal 4.8 Led LEZ, 3.1 16 
Dec. 4.2 31.5 1.5 9.3 12 8.2 7.9 nics VE 1.3 1.9 
1947—Jan. 2.9 36.5 1.3 3.6 8 4.7 ol a5) bf V2 2.0 
Calendar | & Textiles| Imole. |™achiner”| Auton, | Otter, | Guy | om'and | Electrical |AMmgu™ | Copper | na 
Years cere a epee & lagriculture)| & Parts & Parts Rifles Steel Apparatus Froducts Products | Products 
1926 6 17 4. 38 rm = 16 2 i 15 12 
1929 8 20 * 47 = as 16 3 15 37 26 
1932 4 2 4 rh = = 4 iL - 16 7 
1937 13 10 11 27 a — 18 a 19 56 59 
1941 30 12 16 149 5 13 45 4 77 43 68 
1942 29 9 16 257 rol 74 40 25 117 35 68 
1943 30 10 10 455 53 144 45 41 129 31 68 
1944 55 13 25 386 48 240 62 72 106 41 68 
1945 53 20 20 301 51 83 80 61 134 Al 55 
1946 50 29 16 78 34 4. 67 21 56 37 55 
Monthly Totals 
1946—Jan. 4.7 8) 9 6.8 22 _ Navi ol Le Bad 3.0 
Feb. 3.2 1.3 af 6.1 4.2 = 1.2 oO 8 2.3 2.3 
Mar. 3.4 2.5 1.2 6.5 Let = 6.8 Dol £6 3.0 4.5 
Apr. Syd 4.5 1.0 6.0 2.9 2 4.4 HG 26 2.9 8.4 
May 10 3.0 (ea 5.2 2.0 = 6.1 2.5 6.4 3.8 4.2 
June 2.6 2.9 1.2 10.6 3.9 5) 6.1 2.3 5.4 126 3.09 
July 5.2 3.0 Wed 8.4 4.1 — 5.4 2.9 1.3 2.0 4.2 
Aug. 4.7 Tal 1.6 7.8 9.9 One 6.2 177, 14.0 5.0 6.8 
Sept. 3.0 1.4 1.0 4.7 bed = 2.6 9 4.4 2.8 4.2 
Oct. 2.9 1.9 2.1 ace a — Qt te 1.9 1.2 4.6 
Nov. 3.6 2.1 1.8 6.7 1.4 = 6.9 1.3 Ces 2.3 4.3 
Dec. 3.7 1.8 1.9 5.7 at = 6.7 heey 4.1 5.4 4.6 
1947—Jan. 2.9 22 2.5 11.0- 6 — Dal 1.4 Sok 3.5 Sees 


(1) In the case of wheat after July 1936, export clearance figures are based on Board of Grain Commissioners rather than Customs data. Owing to la 
690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1650, 1660, 1670, 1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085 2090 
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MODITY CLASSIFICATION 


lon Bureau of Statistics Millzonsief Dollars 


d aan & Furs ae ne Pulpwood |Wood Pulp] Newsprint Other Wook Alcoholic & Products Calendar 
salted) Rounds Boards Paper Products | Beverages aaa Years 
25 19 10 62 14 52 114 if Pai 25 26 1926 
24 23 10 49 13 44 149 6 a2 30 32 1929 
11 Mt: 3 is 5 19 83 3 8 12 ay 1932 
16 18 & 45 12 42 126 10 20 ral 18 1937 
26 16 9 74 16 86 154 22 20 13 ea) 1941 
ol 18 8 80 20 95 141 17 28 20 12 1942 
30 26 6 74 19 100 145 16 Sy] ley 6 1943 
OZ 2h 12 90 20 102 sy 20 40 21 26 1944 
36 30 10 99 24 106 179 24 46 29 ol 1945 
45 32 20 125 29 114 266 22 50 36 22 1946 
Monthly Totals 
3.1 6.0 sf 7.6 2.0 8.2 18:4 1.9 3.2 2.9 1.6 Jan .—1946 
20. f2=3.9 6 6.6 1.9 9.0 Eis ie? 3.2 Passi 13 Feb. 
4.1 a 1.4 as 2.0 8.7 19.5 ere 3.8 3.5 Poet | Mar. 
27 3.0 1.0 7.6 13 9.3 PAY 1.3 4.8 3.0 Dee Apr. 
eo 4.3 1.4 Sia £3 10.4 21.8 1.9 3-0 4.0 2.4 May 
4.2 2.0 1.4 6.0 2.3 9.1 eg eS) bot 1.9 eo Tey June 
4.3 Lo Zak 10.9 3.6 9.4 22h 2.0 3.9 3.0 1.5 July 
4.0 1.8 2.6 10.9 4.0 9.4 25.2 2.6 4.4 25 1.9 Aug. 
4.4 2.6 2.0 Lass h 2.6 9.3 19.6 1.8 4.7 2.9 1 Sept. 
8.0 8 2.6 16.0 4.3 10.2 24.0 1s 4.3 2.9 Lez, Oct. 
4.8 ol 2.9 1oe2 2.0 10.9 DOnh Del 6.1 325 2.4 Nov. 
| 3.2 2.0 1D 14.9 1.3 102 Zort veges 0.8 2.8 2.4 Dec. 
64.6 aoe sea 15:0 mel 11.9 24.9 Zeal one 3.0 one Jan.—1947 
ce ne a ll gS ES ay aa ce A SR CEM ON Ae Ae ccee a 


Non Explosives | Fertilizers Chen ae reer ae Se cher y Sea i Exports ee 
| Biicciais & Products} Vessels Parts Shells aS Exports Gold ¢ veel ae Cars 
16 = 5 12 — — —- — 45 30 1,292 1926 
17 — 7 14 1 - — — 33 Sy 1,190 1929 
6 _ 3 8 a =- — 14 70 560 1932 
16 = 7 15 1 — ~ — Bid 145 1,176 1937 
26 20 10 28 2 20 42 40 36 204 1,842 1941 
34 24 10 43 107 ZT 300 99 48 184 2,548 1942 
40 Yi 18 51 89 45 354 49 60 142 3,113 1943 
39 19 24 58 29 107 314 46 88 110 3,550 1944 
37 29 30 52 16 108 LZ5 7 103 96 3,314 1945 
33 — 32 35 19 10 1 = 99 96 2,408 1946 
Monthly Totals 
230 _ 2.8 Pet 9 1.6 — “al 14.7 9.3 198.3 | Jan.—1946 
Ley — 3.0 2.3 ihe oO — Af 52 9.5° | 162.6 | Feb. 
Ee — 3.1 2.9 1-0 6 — afl ae 10.0 188.4 | Mar. 
2.0 — 2:3 3.0 UE | 8 = — 5.5 Tae 185.6 | Apr. 
2.6 AI 2.4 3.0 oO al — — 7.6 10.0 207.0 | May 
Pipe - 2.4 2.8 2.0 2 — _ 6.3 ries 174.4 | June 
3.3 ae Pet) 3.4 oO oO — — hes 6.6 195.3 | July 
3.4 — 2.8 i 3.4 A 4 = 13.5 0. 250.1 | Aug. 
2.8 eo 70h O Gril 8 9 z ~ | 79 | 68 1176.5 | Sept. 
Poet - 2.9 2.8 4.8 9 — = 9.3 8.5 212.6 | Oct. 
3.5 - P48) ey) 1.0 1.9 — = 9.0 6.0 238.3 | Nov. 
3.3 — 2.4 3.2 ee 1.4 — = 6.9 Gig 218.6 | Dec. 
ome — 3.1 3.5 6. 8 = = TAS 9.0 217.6 | Jan.—1947 


data this adjustment has not been made since Dec. 1941. (2) Made up of various items listed in ‘‘Trade of Canada’’ under code numbers 180, 610, 
), 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 2845, 2850, 2855, 2860, 3160, 3170 and 3180. (3) Not otherwise provided for. 
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Tables and charts refer to Canada unless otherwise stated. 
certain degree of approximation only. 


SupscripTION: 25c per copy, post free. 


BANK OF CANADA 


Tables Charts 


BANK OF CANADA: 
Liabilities and Assets 


CHARTERED BANKS: 
Liabilities and Assets ; 
Canadian Deposits and Active Note Circulation : 
Cash in Canada and Canadian Deposits 
Canadian Deposits . 


Canadian Deposits, Loan and Dom.-Prov. Securities 


SECURITY PRICEs: 
Govt. Securities Payable in Canada only 


Yields of Dom. Govt. Bonds, Payable in in Canada only 


Govt. Securities, Canada, U.K. and USaAl : 
Yields of Govt. Bonds, Canada, U.K. and USA. 


Bonpb ISSUES AND RETIREMENTS 
BusINEss ACTIVITY 
WHOLESALE PRICES 


PuBLic FINANCE: FEDERAL GOVERNMENT : 
Cash Requirements 
Sources of Financing . 


Income Tax Rates: Single Person 


Income Tax Rates: Married Person with 2 Children 


Income Tax Rates: Married Person without Children 
Income Tax Rates: Canada, U.K. and U.S.A. 
Distribution of Total Tax Collections 

Percentage Distribution of Total Tax Collections 


PROFIT STATISTICS FOR 380 COMPANIES : 1936-46 


CORPORATE FINANCIAL STATISTICS FOR 709 COMPANIES : 1936-45 
Total of 709 Companies 
By Asset Groups: 1. Assets over $10 mm. 
2. Assets $5 — 10 mm. 
3. Assets $1 —- 5 mm. 
4, Assets under $1 mm. 


COMMERCIAL FAILURES ‘ 

CONSTRUCTION: CENSUS OF INDUSTRY 

IMPORTS AND EXPORTS BY COUNTRIES , 
MERCHANDISE IMPORTS: COMMODITY CLASSIFICATION 
CANADIAN BALANCE OF INTERNATIONAL PAYMENTS 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 
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55 - 56 
57 - 58 


Most of the figures in the Summary are, for want of space, given toa 
Where this is the case a total does not necessarily equal the sum of its constituent items. 


For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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Millions of Dollars I—BAl 
LIABILITIES — . 
| Chartered Bank Cash ; Active Tot 
Ue GAL Dama, ae Sante | IS ara AI | Liabili 
Wade Deposits Govt. Other Foren Or. CS Che 
| in Tills B. i C. Total Dee ke Deposits® | G; Cane. Accounts A a 
Average of 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 6 = 50.1 6.6 29( 
1937-12 Mths. 46.2 193.7 239.9 1a oe 94.9 13.2 37a 
1939 ef 55.6 212.6 268.2 10.2 = 129.3 11.0 448 
1941 ou 86.4 221.9 308.3 6.7 = 320.0 19.5 710 
1942 “ 100.2 240.2 340.4 LEZ = 472.0 22.6 902 
1943 i 112.4 300.4 412.9 22.9 = 661.0 30.3 1,174 
1944 ie 122.2 404.7 526.9 26.1 28.7 821.3 36.7 1,480 
1945 2 138.1 454.8 592.9 36.2 Lik 940.9 42.4 1,84 
1946 a 144.3 528.8 673.1 ' 76.9 27.3 981.7 40.5 1,898 
End of 
1945—Nov. 141.4 495.2 636.6 27.4 159.0 972.5 71.5 2,026 
Dec 162.9 521.2 684.1 29.8 156.8 966.2 41.7 2,031 
1946—Jan. 147.2 505.9 653.1 34.2 101.8 940.9 47.8 1,965 
Feb. 134.6 522.9 657.6 56.4 95.2 952.1 24.3 1,987 
Mar 124.7 518.1 642.9 89.1 95.2 977.5 36.9 1,99 
Apr 154.5 599.8 710.3 62.7 23.6 959.9 33.8 1,973 
1946—Nov. 140.4 579.5 719.9 79.4 9 1,020.7 45.9 1,93¢ 
Dec 176.9 565.5 742.3 93.8 1.0 1,009.3 41.7 1,948 
1947—Jan. 143.0 533.3 676.3 82.9 1.0 995.6 50.0 1,955 
Feb. 129.2 493.6 622.8 75.3 1.0 1008.7 36.3 1,95$ 
Mar. 147.3 536.3 683.5 64.6 1:2 1005.9 30.9 1,94¢€ 
Apr. 164.8 542.6 707.4 69.3 1.0 989.1 34.9 1,997 


oe ee ee eS eee ee a 
(1) Deposits payable in sterling, U.S.A. and foreign gold currencies, as shown under Item 5 (a) in the Bank of Canada Statement, representing foreign exchang 
representing foreign exchange held for account of foreign clients. (3) Includes ‘‘Other Securities.” *May 1940 and subsequent figures give effect to the enact 
holdings, over and above its short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that dat 


CHARTERED BANK CANADIAN DEPOSITS & ACTIVE NOTE CIRCULATION : 1926-47 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTHLY AVERAGE OF DAILY FIGURES 


8000 8000 
6000 6000 
4000 4000 
2000 | 2000 
ACTIVE NOTE CIRCULATION™ ae 
pa | | | fee | | 4 
| eae 0 
1926 27 28 29 30 3| 22 | 34 ao) 36 37 38 39 40 4i 42 43 44 45 46 47 48 


* Bank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 
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ASSETS 
Reserve Securities All 
: Reserve |Dom.-Prov.}Dom.-Prov. 
old Silver pa ae male Ratio pe eee! Total® Paes. ieee 
A yrs. yrs 
Average of 
Month-end Figures 
2 1.4 76 160.1 56.41 27.4 95.6 123.0 3.4 3.9 1935-10 Mths. 
32.0 2.0 19.0 203.5 56.50 59.7 97.7 163.9 ~ 5.9 1937-12 Mths. 
0.8 ~ Aieyene252.51)| 57:72. | 149.8 leio2 |" 1189.1 2 6.7 |p1929 hen! 
* * * * * * * 
- 84.1 84.1 449.9 155.2 605.1 9 20.3 1941 s 
- 115.6 115.6 5170) 247.9 765.6 5 20.8 1942 
- 18.8 18.8 791.2) °8389.5_ | 1,130.6 - 20.2 1943 ‘: 
~ 44.1 44.1 831.1 573.6 | 1,407.1 4 29.3 1944 o 
- 173.9 173.9 1,028.5 | 595.9 | 1,634.4 3) 31.8 1945 “ 
- 27.3 Zio 1,247.38 | 583.4 | 1,842.4 — Zo ol 1946 i 
of 
- 159.0 159.0 1,168.1 | 629.4 | 1,807.6 5.0 54.5 Nov.—1945 
- 156.8 156.8 ibowmes 688.3 | 1,855.6 _ HS Jes Dec. 
- 101.8 101.8 1,148.8 | 686.2 | 1,840.0 - Doe Jan.—1946 
— 95.2 95.2 1,155.2 | 688.8 | 1,854.0 ~ 38.0 Feb. 
— 95.2 95.2 1,296.2 | 559.9 | 1,866.1 — 29.4 Mar. 
~ 24.1 24.1 1,348.0 | 553.0 | 1,910.9 ~ 38.6 Apr. 
- 9 9 1,283.8 | 605.0 | 1,903.8 = 20.9 Nov.—1946 
- 10 1.0 1,197.4 | 708.2 | 1,920.6 - Zao Dec. 
- 1.0 1.0 1,196.8 | 718.8 | 1,930.6 — 24.3 Jan.—1947 
~ 1.0 1.0 1172.84 «f38:9 1/1,926.2 ~ 32.0 Feb. 
- 122 LZ 1,146.9 Votco  \4,919:3 — 25.4 Mar. 
= 1.0 1.0 1 USG6,00t5 (o1t2. 5952.2 4.0 40.2 Apr. 


posit for account of foreign clients. (2) Includes an amount of foreign exchange equal to the amount shown under Item 5 (a) inthe Bank of Canada Statement 
‘the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange 
's minimum gold reserve requirement has been suspended. 


CHARTERED BANKS: CASH IN CANADA AND CANADIAN DEPOSITS’: 1926-47 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


MONTHLY AVERAGE OF DAILY FIGURES 


8000 


Dp 
S 
SLISOdI0 Pass 


eS 
co) 
S 
So 


2000 


1926-27 28 29 30 3i 32 33 34 35 36 37 38 39 40 4! 42 43 44 45 46 47 48 
*See note (3) on page 35. + Average of month-end estimated Canadian deposits in 1926-35. 
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Bank 


Millions of Dollars 
LIABILITIES | 


Deposits Cice Securities 
Canadian Total in : : 
ape Demand} Notice dos fe Devote Foreign| Deposits Cana. : yaa oe Foreign | Oi 
(1) (2) Under 2 yrs.| Over 2 yrs. 
Average of eer LE oman Pacts) ew faite iol {ame jf oag's) — 
Month-end figures 
69 553 | 1,341 53 1,958 | 330 2,333 197 344 189 
1929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 157 
1932 132 486 | 1,376 82 P,9555ite 12 2,322 186 490 206 
1937 110 691} 1,574 90 2,082 | 421 2,840 240 445 674 68 239 
1941 82 1,088 | 1,616 822 3,017 | 439 3,527 308 761 122 62 18] 
1942 72, 1,341 | 1,645 347 3,019 | SOL 3,905 340 997 810 106 161 
1943 50 1,619 | 1,864 521 3,962 | 588 | 4,679 413 1,598 807 167 142 
1944 or 1,864 | 2,273 570 4,686 | 716 5,531 S20 1,842 | 1,149 209 154 
1945 29 1,986 | 2,750 653 ape yim Merve! 6,278 593 1 GOs Palwco 228 191] 
1946 20 215d 4S oer 483 5,993 | 806 6,919 673 Lis 202 276 27€ 
End of 
1945—-Nov. 26 2,046 | 2,816 | 1,151 6,004 | 779 6,924 637 1,446.) 2,126 241 202 
Dec. 26 2,063 | °2,565 4 1,018 5,949 | 812 6,884 684 1 Alois ae 242 21€ 
1946—Jan. ZO 1,948 | 2,963 899 5,807 | 783 6,719 653 1,485 |23212 244 208 
Feb. 20 1,995 | 3,078 riate 5,835 | 791 6,758 658 1,384 | 2,261 258 217 
Mar. 24 1,985 | 3,170 626 5,786 | 800 6,712 640 1,671 | 2,028 251 24€ 
Apr. 24 2,179 | 3,288 482 5,911 | 837 6,878 710 1,652") 2,056 Pres 257 
1946—Nov. 22 2,182 | 3,460 720 6,403 | 802 7,314 720 1,706 | 2,209 270 31¢ 
Dec. ALT 2,291 | 3,469 492 6,295 | 813 7,226 742 1,308 | 2,825 276 32a 
1947—Jan. 21 2,087 | 3,533 613 6,271 | 819 7,203 676 1,333.1) 25300 278 38] 
Feb. 21 2,145 | 3,586 440 6,211 | 864 7,184 623 1,189°| 25587 319 41¢ 
Mar. ra 1,996 | 3,619 D/d 6,232 | 885 Isaak 684 1,148 | 2,429 260 402 
Apr. 20 25166.) 3,637 553 6,404 | 880 7,386 707 1,077 | 2,548 304 420 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve 


CHARTERED BANKS : CANADIAN DEPOSITS: 1926-47 


MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


MONTH-END FIGURES 


— 4000 


PUBLIC NOTICE aS a 


—|3000 


1926 27 28 29 30 SL oe 33. 34 35 36 37 38 


* Chiefly Dominion and Provincial Government and Foreign Banks. 


1000 


Deposits; after that date: Bank of Canada Notes and Depos 


2000 
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D BANKS 
ada Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Cash Percent Total 
CANADA ABROAD Total a Ps na sorae of Cash to} Active 
tat can | Surrene | Current | can | curren | | | Canada | Oo De ests | Circulation 
Sy a oe ee a rr rs) | a aca a cas sas Average of 
Daily Figures 
533 140 934 87 250 261 2,864 192 1,958 9.8 195 
499 267 1,343 112 301 248 3,528 191 2,293 8.3 205 1929 
596 117 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
426 107 732 Li7 68 165 3,317 240 2,307 10.2 200 1937 
127 34 1,091 95 44 133 4,008 313 2,975 LOD. 386 1941 
073 29 1,075 80 56 127 4,400 342 3,263 10.5 523 1942 
714 35 1,053 62 81 102 5,149 423 3,895 10.9 688 1943 
353 62 1,022 44 100 114 5,990 538 4,575 11.8 835 1944 
858 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
287 132 1,223 44 87 155 7,430 672 5,916 11.4 992 1946 
)15 239 1,314 58 108 146 7,389 657 5,868 i hee 985 Nov.-1945 
)38 251 1,227 47 120 151 7,353 676 5,854 Pld 989 Dec 
100 210 1,174 39 102 145 7,190 677 5,815 11.6 962 Jan.— 1946 
119 200 1,151 43 110 147 7,233 653 5,734 11.4 965 Feb 
197 148 1,133 48 106 149 7,193 639 5,765 hed 978 Mar 
243 152 1,114 46 106 152 7,374 663 5,781 its eo 985 Apr 
196 117 1,431 46 70 168 7,877 718 6,298 11.4 | 1,022 Nov.-1946 
232 135 1,454 53 77 178 7,799 696 GA199 lve 1,030 Dec 
369 134 1,448 30 85 181 7,768 al 6,185 eS: 1,000 Jan.—1947 
264 155 1,468 38 73 £91 7,751 685 6,290 109 1,000 Feb 
239 121 1,507 48 84 188 7,799 671 6,103 ITO 1,013 Mar 
349 97 1,581 47 79 200 7,970 691 6,233 De 1,013 Apr 


‘ures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
nk of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS & DOM-PROV. SECURITIES: 1926-47 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH - END FIGURES 


8000 


6000 


6000 


CANADIAN DEPOSITS —~ 


4000 


DOM.- PROV. SECURITIES = 


Ldn Y 
a Sab 


cet ‘ 
es cam gece CANADIAN LOANS 


= STS se a a 


1926 27 28 29 30 3| 32 33 34 35 36 37 38 39 40 4! 42 43 44 45 46 47 48 
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III—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Middle of the Market quotations 


Average of Business Days ; 15th of Each Month 


Theoretical Theoretical Theoretical Theoretical 

3% Perpetuals 15 Year 9 Year 5 Year 2 Year 

Bond Bond Bond Bond 

Price Yield Yield Yield Yield Yield 

Annual Average 

92.23 3,20 3.10 2.92 Zule 1.40 

1942 94.53 els, 3.06 3.03 Zils - 1.48 
1943 94.67 only 3.01 2.01 Ltd Poe 
1944 96.79 3.10 2.99 L685 ©. Ls 1.46 
1945 97.79 3107 2293 2.54 1.93 1239 
1946 103.68 2.76 2.61 2532 1.69 1.39 

Monthly 

1946—Mar. 104.19 Las 2.60 2.26 1.6), TEL 
Apr. 104.08 2.74 258 2.29 1.65 1.38 
May 103.88 Ll 2.60 Papey | 1.68 1.38 
June 103.81 275 2.60 PAS | 1.68 1.40 
July 103.86 27>. 2.59 2:31 1.68 1.40 
Aug. 103.75 2.76 2.60 2231 1.68 1.40 
Sept. 103.75 276 2.60 Jax | 1.68 1.40 
Oct. 103.81 279 2.60 2eb2 170 1.39 
Nov. 103.90 2.74 2.60 2.30 1.68 1.39 
Dec. 103.95 2.74 2.60 Zoot 1.70 1.40 
1947—Jan. 103.88 2.74 2.60 2231 72 1.41 
Feb. 103.88 2.74 2.59 PSG T73 1.41 
Mar. 103.88 2.74 ZO? 2:26 1.74 1.42 
Apr. 103.88 2.74 2.60 Vag as’ 17> 1.43 
May 103.88 2.74 2.59 FegIN, t276 1.44 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-47 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


2.2% 


2.6% 


3.8% 


1936 1937 1938 . 1939 1940 1941 1942 1943 1944 1945 1946 1947 
1. Prior to 1940 figures are for the 1st of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3, May 15th. 
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III—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days . || Tender Rate Nearest 15th of Month 
co eS ee perme Rie ee Canada U.K. USA: 
Price Yield Price Yield Price Yield 
Annual Average 

1944 - - 100.08 2.99 100.18 2.49 385 1.004 37): 
1945 = = 100.57 2.95 101.95 D357, 365 95 B/D: 
1946 104.56 2202 105.22 2252 105.08 OA be) 388 UD. yA) 

; Monthl 
i946—Jan. 102.47 2.80 101.94 2.82 104.69 Z.1G 303: J01 Te 
Feb. 104.14 2O/ 103.08 Lele 106.23 2.08 363 503 oy > 
Mar. 104.96 2.61 103,51 2.68 106.77 2.04 302 506 375 
Apr. 104.99 2.60 105.12 2.54 106.93 2.03 co7 3 508 Soe) 
May 104.68 70> 105711 aoe, 105.24 2.14 385 504 637). 
June 104.81 ZO 104.62 ets 105.65 Zed mE JOS ey 
July 104.83 | 2.61 | 104.93 | 2.54 | 105.18 | 2.14 | .403 SOR 375 
Aug. 104.75 2.62 105.06 LID 104.40 219 .402 JOS 376 
Sept. 104.75 2.61 105.838 2.46 103.63 2.24 402 508 eof D: 
Oct. 104.75 2,01 106.58 239 103.99 LLL 395 506 37D) 
Nov. 104.79 ZIGI 108.46 Deen 104.09 DIN 396 507 376 
Dec. 104.77 201 108.35 222 104.19 gps) 396 500 Sy} 
1947—Jan. 104.76 2.61 108.54 2.20 104.68 Dra Ws 399 300 Pa/ 
Feb. 104.83 2.60 107.65 2.28 104.78 ZG 2399 506 276 
Mar. 104.85 2500: 105.54 2.47 105.07 2.14 399 506 376 
Apr. 104.75 2.60 106.01 2.42 105.04 2.14 .407 10. 376 
May 104.89 299 106.47} 2.38 | 104.97 2.14 407 JO5 3/6 


(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 1963-68 is 
not eligible for commercial banks before Dec. 1, 1952. (4) May 1-16. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1946-47 


Daily Opening Quotations 


UNITED KINGDOM 


3% DUE IS APR., 959 -69 


DOM. OF CANADA 


3% OVE | SEPT.,1961-66 


7 2.9% 
2.9% —oR MAY JUNE JULY AUG. SEPT oct. NOV. DEC, JAN FEB. MAR R. MAY JUNE 


; AP 
1946 1947 
* Security is not eligible for commercial banks before Dec. 1, 1952. (1) May 29. (2) May 16. 
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IV—BOND ISSUES AND RETIREMENTS” 


Bank of Canad 
Par Values in Millions of Canadian Dollars* i A ats 


I-DOMINION DIRECT & GUARANTEED 
AND OTHER C.N.R. 


II-PROVINCIAL DIRECT AND GUARANTEED 


. Net New NEw Issues RETIREMENTS Net New 
New IssuEs RETIREMENTS Issues or aT Ee ee noe ee | OSE CATO 
Retirements New Refunding Refunded Other Retirements 


ee ee _——— | 


Calendar Years 


1942 2,072.7 534.4 1,538.3 13.8 129.6 133.0 44,9 34, 

1943 3,047.8 590.2 2,457.6 47.3 101.1 106.3 60.1 18. 

1944 oleeae 497 5 2,624.5 12.4 89.0 $6.6 6lo 66. 

1945 3,636.5 SZ. 3,503.9 40.8 137.3 137.4 64.0 P45 

1946 913.5 866.1 47.4 57.8 73.4 68.7 66.6 4, 
Quarters 

1946— I 9.7 195.1 185.3 13.9 13.6 4.8 17.4 5 

II 7.0 2139 207.0 16.0 17D i pey 1 a2 4. 

dit 6.4 10.5 4.] 17 29.8 39 Zier 14, 

IV 890.4 446.6 443.8 12.2 1D ft .0 LZ6 A 

1947 — I 13.9 54.1 19.4 75.9 So. 29.9 14.8 66. 


IV—DoMINION TREASURY BILLS, 
DEPOSIT CERTIFICATES AND SHORT- 


TUT-CORLORATIONS T---Pd TERM NOTES SOLD DIRECTLY To BANK 
OF CANADA AND CHARTERED BANKS 
New IssuEs RETIREMENTS Net New Net New Net New Total 
= Issues or Issues or Issues or Outstanding 
New Refunding Refunded Others Retirements Retirements Retirements at End of Period 


sn SS El 


Calendar Years 


1942 7.9 39.1 41.8 80.2 75.0 633 1,708 
1943 224 38.9 38.9 84.3 61.7 535 2,243 
1944 51.1 95.5 95.5 89.4 38.3 248 2,491 
1945 ide 107.3 109.9 76.3 Lz. 695 1,796 
1946 104.2 459.7 445.9 121.4 3.4 250 1,546 
Quarters 
1946— I 17-9 111.6 26:9 38.1 62.6 - 1,796 
II 45.5 166.3 200 7 B29 269 — 1,796 
III Zoo 139.8 112.6 307 21.7 45 1,841 
IV 15.7 41.9 98.6 197 60.8 295 1,546 
1947— I 42.6 {37.4 38.0 23.9 117.7 1,280 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


DOMINION AND abbey tern ceo perde gaa A aL, OTHER C.N.R. 
; one é R 
Par Values in Millions of Canadian Dollars* | 


Net Increase or 
NEW ISSUES were payable in: RETIREMENTS were payable in: Net Decrease 
a ee i eee eee ee ee ee bongs OCLs tartus 
Canada, ing Payable: 
Canada |New York|Canada s London| Total See New York| Canada&| NerVork| London | Total \icccccal 20 ee 


only only |New York only only |NewYork OO | Be Wonton in pea ene Abroad . 

Calendar Years ; 

1942 2,231.9 | 30.1 6 A note 1| 406.4) 12.6| 49.3] 97.6| 268.6| 834.4 |1,825.5 | 396.9 — 
1943 3,113.9 | 148.3 i A 13,257.8] 526.4] 260.6| 52.3| 21.8} 18.7| 879.9 |2,587.5 | 209.5 

1944 3,269.9| 83.8] 15.1 | 1.3 [3,370.2] 635.1| 27.6| 63.51 100.6| 23.6) 850.4 12,634:8 | 11/3..ae 

1945 3,001.7 | 49208 Tio 4 |3,999.1] 278.2) 73.2} 52.0|101.0| 15.8| 520.2 |3,593.5 | 114.6 . 

1946 143247 Vibe - — |1,608.6 | ,083.9| 303.3 | 109.9| 60.7| 10.9 |1,568.7| 348.9 | 308.9 | 

Quarters ‘ 

1946— I 107.5 |) 59.38 - - 166.8 O3)\ 131.1) 483 Deh 337\ 284.3 14.0 | 137.5 @ 

11'| 194.9| 57.3] — | — | 252.2] 362.) 79.5) 313] 68! 1£7| 4813) 1672), 6homm 

III 157.6.) 59.3 _ - 216.9) 213.6) S320 441 3.4 2. ZILA 44.0) 4/.3 — 

IV | 972.7] - ~ — | 972.7| 514.7] 9.5 |g 19.2| 44.7 7| 588.8) 458.0) 74.7 

1947— | 364.1 — — - 364.1 | J01.4| 37.2 4.7 5.61) 11.7| 160.6) 262.7" 5937 


* Issues payable in foreign currency are included at the par of exchange up to Sept. 15, 1939, but thereafter conversion is made on the basis of the official rates 
of the Foreign Exchange Control Board. (1) Subject to revision. Provincial Treasury Bills are excluded. Dominion Treasury Bills, Deposit Certificates and 
short-term notes sold directly to Bank of Canada and the chartered banks are not included in Heading I but are shown separately in Heading IV. Because of 
lack of sufficient data no tabulation in respect of municipalities and religious institutions was possible. However, the net reduction of total municipal bonded 
debt less sinking funds has been (in millions of dollars) approximately 61, 53, 27, 39 and 6, in the years 1942 to 1946, respectively. 
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V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION : eee Department! Employ- | Aggregate 
identia Store Sales} ment Payrolls 
: Ce Con- Car Index of Index Index 
' News- entra! | struction | Loadings Value (3) (3) 
Gold Nickel Steel print Electric | Contracts : . 
i Stations®| Awarded Seasonally | Unadjusted| Unadjusted 


aes ———————— | —_——— |__| es adjusted June 1 


Thousands | Thousands | Thousands | Thousands Millions Millions Th al ’ June i; 
Fine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs] of Dollars ousands 11935-39=100)1947 = 1001941 = 100 


i | | ef ff | ff 


Annual Totals“) 


1,754 33 869 1,889 9 354 110 3,268 - 65.1 - 
1929 1,928 19) 1,543 Ot 2t VIS .697 129 3,032 140.5 Ul ~ 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 57.2 - 
1937 4,096 112 10eL 3,648 | 17,934 06 2,634 103.8 74.6 - 
1942 4,841 143 3,110 3,177 | 32,506 79 3,386 149.7 113.6 128.3 
1943 3,651 144 2,997 2,983 | 35,719 79 3,467 150.8 120.4 144.9 
1944 2,923 137 3,024 2,992 | 35,054 131 3,661 165.4 119.8 148.2 
1945 2,697 1238 2,881 3,209 | 30,824 196 3,627 183.8 114.7 142.6 
1946 2,828 95 2,335 4,148 | 31,063 213 3,690 218.0 113.5 142.4 
12-Months Ending 
Apr.—1947 | 2,832* 102* | 2,360 4,288 | 32,909 191 3,745 228.5 116.3 150.5 
Monthly 
1945—Dec. 243.9 7.6 219.3 276.9 2,498 8.3 272 174.4 113.4 139.5 
1946—Jan. 238.5 6.9 244.6 328.4 2,550 4.8 287 182.4 110.2 127.6 
Feb. 228.9 6.2 233.9 308.4 2,358 9.3 263 215.7 109.5 135.5 
Mar. 247.9 7.8 249.1 334.1 2,590 15:7 302 258.7 109.4 137.3 
Apr. 238.2 9.2 247.5 337.9 2,039 26.9 282 207.4 110.6 139.1 
1946—Dec. aide 8.0 237.3 342.0 Zyolt 10.2 295 203.2 121.6 159.9 
1947-Jan. 233.8 9.7 249.8 370.0 3,063 On 302 219.1 118.5 149.9 
Feb. Papa § 8.6 229.2 341.3 2,785 1.4 270 252.2 118.3 160.6 
Mar. 263.2 10.0 269.7 o72.5 3,062 6.0 306 274.6 118.1 163.0 
Apr. 202.2 369.5 2,969 15.6 311 23324 118.3 163.7 


(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leadingindustries. First of month. (4) Average 
of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Mar. 1947. 


VI—WHOLESALE PRICES 
Index 1926 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade Bureau of Labor Statistics 
Farm aw Manu- E Farm Raw Manu- 
Products Materials} Foods | factures | Total Foods Total Products | Materials) Foods | factures | Total 


Average of Mths. 
1926 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 | 100.0 100.0} 100.0 | 100.0 | 100.0 | 100.0 
1929 100.8} 97.5] 100.0] 938.0} 95.6 93.9 | 92.2 104.9] 97.5] 99.9] 94.5] 95.3 
1932 48.4] 55.0] 61.5| 69.8] 66.7 71.8] 69.1 48.2| 55.1] 61.0} 70.3] 64.8 
1937 | 87.1] 84.38] 81.2] 80.5] 84.6 83.6 | 87.7 86.4} 84.8] 85.5| 87.2] 86.3 


1943 97.9] 99.1] 102.4] 98.1] 100.0 130.8 | 131.4 122.6 | 112.1 | 106.8 | 100.2 | 103.2 
1944 107.1 | 104.0] 101.4] 93.6] 102.5 129.1 | 134.1 123.5 | 113.3 | 105.0 | 100.8 | 104.0 
1945 109.7 | 105.6 | 103.4] 94.0] 103.6 129.2 | 136.4 128.3 | 116.9 | 106.2 | 101.8 | 105.8 
1946 111.9 | 109.5] 107.5} 98.8} 108.7 129.3 | 141.4 148.6 | 134.5 | 130.4 | 115.8 | 120.9 


Monthly 


1946—-Apr. | 110.7 | 108.2 | 106.8] 98.6 | 108.4 129.7 | 139.4 135.4 | 122.2 | 110.8 | 105.5 | 110.2 
May | 111.5] 109.1] 106.6] 98.6] 109.0 129.8 | 139.8 1S7ioy 123.0 11a L061 PILE} 
June | 112.7] 109.8} 108.1] 98.7 | 109.3 129.7 | 139.9 140.1 | 126.3 | 112.9 | 107.3 | 112.9 
July | 113.8] 110.2] 109.8] 98.9 | 109.7 131.6 | 142.4 157.0 | 141.7 | 140.2 | 118.9 | 124.7 
Aug. | 111.5 | 108.6 | 108.0} 99.6 | 109.3 130.1 | 142.7 161.0 | 145.7 | 149.0 | 123.9 | 129.1 
Sept. | 110.9 | 108.2 | 107.5] 99.8 | 109.2 129.4 | 143.2 154.3 | 141.4 | 131.9 | 117.2 | 124.0 
Oct. | 113.3 }| 112.3 | 109.9 | 101.4 | 111.0 128.6 | 143.3 165.3 | 148.7 | 157.9 | 129.6 | 134.1 
Nov. | 118.8 | 118.5 | 110.3 | 101.4 | 111.6 128.2 | 144.5 169.8 | 153.4 | 165.4 | 134.7 | 139.7 
Dec. | 113.9 | 113.6 | 110.1 | 101.7 | 112.0 127.9 | 145.2 168.1 | 153.2 | 160.1 | 135.7 | 140.9 


1947-Jan. | 114.4] 115.2 | 111.5 | 103.7 | 114.2 128.1 | 146.6 165.8 | 152.1 | 156.2 | 136.7 | 141.5 
Feb. | 115.5 | 119.4 | 111.6 | 106.8 | 118.1 129.3] 147.8 170.4 | 154.9 | 162.0 | 189.7 | 144.5 
Mar. | 116.4] 123.8 | 112.4 | 107.7 | 120.4 129.6 | 148.2 182.6 | 163.2 | 167.6 | 143.3 | 149.5 
Apr: | 116.9 | 125.6 | 115.1 | 111.8.| 122.9 133.7 | 150.9 177.0 | 160.1 | 162.4 | 141.9 | 147.7 


* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series is 
not directly comparable with the U.S.A. ‘“‘Farm Products Index’’, (1) Adjusted to 1926=100 from base 1913=100 in 1926-29 and from base 1930= 100 
in 1930 and thereafter. 
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VII—FEDERAL GOVERNMENT : CASH REQUIREMENTS 
Millions of Dollars Dept. of Finance and Bank of Canada 


FiscaAL YEAR ENDING Marcu 31,— 1941 1942 1943 1944 1945 1946 1947 1948 


(Pre- (Budget 
liminary)| Estim- 


ates) 
511.5 {1,038.2 |1,328.9 |1,261.8 | 949.7] 216.4 


WAR DEMOBILIZATION AND VETERANS EXPENDITURE 
Deptot Nationals Detence—-Ariny-aa. char en een 
“cc oe “ec “é 


== NAV Vide enon AR Cran ee Nore 129.4} 210.2} 369.5] 417.1] 241.8 59.0 | + 226.9 
plaice i aoe: Perera Gr teres eee 370.6 | 617.2] 980.7 |1,259.5| 524.3 96.3 
Hee. * pir m= IROBCALCH cioate ate eae eee atti - - _ = = 5.0 13.0 
fnvestment in Plant and Equipmenty.. 45:0: 40sec ee ees 112.1} 208.5] 216.6} 168.9 63.0 = 
Acuiisition on UL KU AssOte ru. bum ierna, Uae aia eee ence cca = 200.0 5.0 2.0 = = 
Production Wo tmentsE Wids sete ieee tener een ee 132.0} 245.0] 408.5} 206.1 | 381.9%} 47.0 
Liquidation and Termination of Contracts................. - - - — 151.8 69.5 7.5 
Deptmoreagriculturey cc. sontr ee aceasta reer eee: 27.4 20.0 64,3 88.1 83.0 73.4 30.1 
Wartimestiices:andalradensoard@saenere erie ei en arte - 4.7 SOLON a5 el 525 Sn |e ed io es 59.4 
War Service Gratuities and Reestablishment Credits........ - - ~ — 20.2| 239.6] 319.5 80.0 
Soldiers’: Pensions and Alter Care.4 2. Wt aack oe te eae ee 54.9 53.2 52.4 53-1 59.2 68.6 85.6 91.4 
OthenDeptjof VeteranseAtiais aise ee ee en eee 4.1 6.4 15.0 19.0 34.4 93.1) 204.9} 192.1 
War Appropriation (U. K. Financing) Act, 1942 ............ — — {1,000.0 - - = - 
War Appropriation (U.N. Mutual Aid) Acts............... _ - — 912.6] 792.2| 766.9 1.5 
Write-off of Air Training Advances (U.K. Fin. Agt. 1946)..... - - - - - 425.0 — 
WINIRR Avaric oN ilitta tay licen etn ine eee ee - ~ - 61-3) 177.8 — 
Other War and Demobilization Expenditure’ .. ............ 24.8 38.6 91.2} 217.8] 182.0] 164.7) 160.05] 97.0 
WAR AND RECONSTRUCTION ADVANCES OR INVESTMENTS , 
RatlwaysandeVlerehamteiarinie ame saan er ae 16.5 15.7 2.9 18.3 16.8 6.6 43,7 
Wan Supplies Eamited:. 300 ecu Ra cits oe scree ra ete - BO Ne ILOs6 119 Filiee 23.4 23.4 
OthesGovermment:Corporationss a.cee ae eee 9.9 24.7 48.8] 116.3 19.8 PLY Res 54.4 
Allied: Governments—Air, Training 474%). o:oo sce ares cones 34.0 72.2 56.4] 205.4 81.6 | 449.5 = 
A yp (ther: Wan Purposes: 10.0401. a eee 6.4 7.4 217 66.5 OO LLGLO NT 6se3 
1947 Loan to UK. Governiients, +.) 25.0509 eae eee eee - - 700.0 42.4 Doel 63.9 95.8 * 
Export Credits lasmrancetAct. 0) ete sce es coy teen ee - - = - = 67.4] 267.4 
UL" 43 Financiah Aorcement Act 1.946.02. 52.36 Seon oo oe epee - - = = = = 640.0 
Redemption in Advance of Maturity of:— 
Dominion Bonds Payable in Sterling................ 75.9 | 149.8 2.7 4 “4 3 4 
G.N.E.- Bonds) Payable in Sterling san eee 93.6 | 203.3 61.1 2.1 1.0 3 2 
TOTAL — WAR, DEMOBILIZATION, VETERANS & 
RECONSTRUGEIONS 3 aera ar carton Leute ee ee 1,044.2 |1,822.5 |4,747.5 |4,995.9 |4,252.6 |3,322.2 |1,957.6| 797.4 
OTHER EXPENDITURE 
Netinterestron RUbIiCI Delta a nett ee ie eee ee 121.3 | 129.2} 147.4] 194.4] 258.3] 338.2] 392.3] 387.8 
Cost of Loan Flotations & Amortization of Discount........ 6.3 16.4 13.8 19.3 07 22.3 12.0 9.8 
Statutory Subsidies and Special Grants to Provinces........ 19.3 14.4 14.5 14.4 14.4 14.4 14.4 14.4 
Payts. to Provs. under Tax Agreements (incl. Gas Tax Gtee.) - Plc il 94.2 95.4 93.3 98.0 88.4] 120.1 
Old Age Pensions Subventions to Provinces? .. ............ 29.9 29.6 30.0 30.4 32.2 33.7 36.0 37.8 
Unemployment Insurance—Administration................. = 2.3 4,7 5.2 5.1 6.2 7.9 19.2 
- rs — Govt. Contribution gia" <.ueu a: = 7.3 eS 123 12.7 12.5 15:2 125 
Family Allowance Payments.) 2<.. fhe <> aa. Lees ae - - - - 172.6 | 245.2] 260.0 
Publ Works. o%. sc oitets Sead tues eae Ot ee ee 11.5 11.9 12.0 12:3 13.2 16.3 OM 46.3 
PiehiuU Me DISCOUNE Cal xXClhang Cone perenne te re beeen 1.0 1.4 - - 16.3 20.6i 8.8! - 
Other Ord. Exp. (ex. Nat. Def., P.O. & Veterans Affairs) .... 89.9 90.9 93.7 95.8} 104.7} 125.4] 157.1} 196.0 
Special Agricultural Expenditure and Unemployment Relief..} 50.0 64.0 24.6 34.5 7.0 17.3 30.1 13.7 
CONGR! Dehcrt Ain ia ewe o ecrtnae toon SR ment ee ee Geer 17.0 - — - = = 9.0 - 
Other Government-Owned Enterprises..................... 1.2 1.2 1.3 1.3 1.4 1.3 17 1.4 
Capital Expenditure (Netlenc sas act i ie ee ama 3.3 2.4 3.2 2.5 2.4 4.1 13.1 9.6 
TOTAL — OTHER EXPENDITURE................... 350.7 | 392.1} 450.9] 517.8] 581.7] 882.9 /1,058.4 |1,128.6 


OTHER LOANS AND INVESTMENTS 


CNSR “to Meet Maturing Bonds) 4.0. fel. ace eee 1.9 28.7 88.8 18.7 | - 92.2 65.5 DB ts 

C.N.R., for Other Purposes (ex. Repatriation).............. 9.6 2.0 19.6 43.0 26.4 28.8 bY 

Soldiers Settlement & Veterans’ Land Act................. Dal 1.8 eZ Zl 3.9 IBS 71 54.6 

Housing, including Central Mortgage and Housing Corp. ..... 3.8 2.6 2 2) Need 10. - 

Intl. Monetary Fund & Int. Bank (Cash Portion)f .......... _ - ~ - - = 113.0 * 

Othericoans and) Investments tee eee ee een ee Dal 4.0 6.8 5.0 ale! Di 1.0 

Unamortized Debt Discount and Commission.............. PS 11.0 19.4 6e4 al 5.8 LOD; 

Uther Giumrent Assets (ex. Cash)ic = 22.45) 5, (ee eee 13 oy ail 6.8 1.4 2.7 9.6 
TOTAL—LOANS AND INVESTMENTS. ................. 19.1 38.0 80.4 18.9 86.4 68.7 | 188.7 

LOTAL CASH REQUIREMENTS <a...) oe eee 1,414.0 |2,252.6 |5,278.8 |5,494.8 |4,920.7 |4,273.8 |3,204.7 |1,966.0* 
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VII—FEDERAL GOVERNMENT : SOURCES OF FINANCING 


Dept. of Finance and Bank of Canada 


Millions of Dollars 


FiscAL YEARS ENDING Marcu 31,— 


REVENUE 


Succession Duties 


Sales Tax 


Other Refunds of Previous Years’ War Expenditure 
Other Special Revenue 


Income Tax on Individuals (ex. Refundable Portion) 
Income Tax on Corporations 
Excess Profits Tax (ex. Refundable Portion) 
Withholding Tax on Dividends, Interest, etc................ 


ose (Oed ele) | i 6i2,) wis: 0) ie; ipl,s, @ “a)s;\¥ 1m. 6, Se! a (0 0: 6: 9) Saisie. 0. 6. .8,, 6: felcey el 


Excise on Liquor 
Excise on Tobacco 


STC Cec TG O ORCre Boe Cech Oth OeCmOn Omri Tac mOMC Er Marat ier tet eC uin soe 
2) Sie! wisp ei leis 's.,eliele)'s ee) 1¢ (y's) 6) /s)e\ e's & 0:0) 10:8; © 16-6: 8/4) ivils) (0) 6118 


Selle, ©.) |e) .0h ele) ee. "e. 0.0) ¢-\e' (6 = (6) .0) 6) #lefhe & ‘s! 


Customs Import Duties 
War Exchange Tax 


Billet ake: (eo) wileltwy ia (wm) se\je.:e/ le: ce/cm)j'e. Mlle, Bi (e)\,0).)8\ © 16/6) :6.16. © 1! 0 <6, 6 0) Bile 


Post Office Department (Net). fe...0..00. sc scnneeccdees 
Other Ordinary Revenue® 


oo) (8) siimiare) ecole | ai elieh ioe ies )\*, 6. «elm ©) (s, \e\cejeimLeyel (ere 


SUB-TOTAL 


Sis) MOL oirenieymoiel sins fe le, oe! (e)-e.(p) '¢)le: 'v/ite\/aJ8)_.@ Le. 6) ©) el wie ieus 6,61) s6u)e 


CC ee ee 


Net Revenue from Operation of Crown Companies 
Sale of Surplus War Assets 
Refunds from War Contractors 


Sal ww) ie: iwi aeinnio Tolsm wile" 6\) etal lel (6: (le) (s].0 16.6) 6" 8; a8. <6. 
e! ‘ei -el)s) (ere: &) (ee? eles! se) @. (0) 60 #1 016 @. 0)'e) #, a,9) 61 e\.0 <0. 016 


TOTAL REVENUE 


0) oka ee alee wv. ‘evs: 19! le ie] ohne! 6 (6 \9 (6) 16).0. 6: 8: 8 1016 0, 6 0) 01 © 


BORROWING 


Other Funded Debt Payable in Canada Only (Net) 


cis) 5) wy By 8, oy) 


Refundable Portion of Personal Income Tax (Net) 
ss ¥ “Excess Profits Tax (Net) 
War Savings Certificates and Stamps (Net), 


“ie: 8) te lei ieiiey (ede) is-leuielelisie 


Deposit Certificates (Net) 
Treasury Bills (Net) 


Chee en.e\ ae! (el /6i@) of joule, Kel. bo 01 melniie; 8) #5918, (ye) (ene) 6! 6] fe nea's 


Oi 8) felis: (9761 61 le. 101 0. @, oi ©) (6:0) 4) 8) 0.0) \8) 0: 6 8 0,18) ©. 6) 0.9) 0.8 aie 0 6 6 


Funded Debt Payable in New York (Net) 


Government Annuities 
Insurance and Superannuation Funds 
Interest Due & Outstanding and Outstanding Cheques 
UNRRA—Free Funds and Special Funds 
Reserve for Contingent Liabilities, re Crown Companies 
Other Liabilities 


SLelisy eis ehele #6) ae (6 © 6 be 6.10) els) b6\ a, = 0 seis) s)1s 0) 48 16 
oe eee 


© 6 Ge i001 © © 169) \6 16 9 6 6) 6 0 © 010 pe 6.0 @ 6) Ole 616 0 @ ence © 2 5 


ee 


TOTAL BORROWING 


TOTAL REVENUE + BORROWING 


Increase or Decrease in Cash Balances, Securities Investment 
Account and Advances to For. Exch. Cont. Bd. ...... 


1941 1942 1943 1944 1945 1946 1947 1948 
(Pre- (Budget 
edna) ena 
103.6} 296.1| 484.1] 698.4] 672.8] 686.6} 695.0] 515.0 
181.6} 185.8| 348.0] 311.4] 276.4] 217.8; 239.0] 300.0 
24.0] 185.2| 434.6] 428.7] 341.3] 426.7| 441.5] 160.0 
13.0 28.3 28.1 26.9 28.6 28.3 30.1 30.0 
= 7,0 13.3 15.0 1 74 21.4 23.6 26.0 
33.8 47.5 66.1 65.9 72.3 92.0 99.0 
58.4 68.38 | 106.0): 1388.8] 150.4} 171.7) 182.7 |? 454.0 
41.4} 118.8} 140.1] 159.9) 172.9] 175.5] 204.5 
1380.8} 142.4) 119.0] 167.9] 115.1] 128.9] 287.4] 2380.0 
61.9] 100.9 94.6} 118.9 98.2 41.2 .o - 
179.7 | 2386.2) 232.9] 304.9'| 209.4] 212.2] 298.2) 325.0 
ee 4.5 4.2 12.6 ilahas 10.9 9.0 9.0 
tee 19.2 oak 23.9 18.7 2173 peal 17.0 
797.1 |1,384.7 |2,096.7 |2,473.2 |2,184.8 |2,234.5 |2,477.4 |2,066.0 
= = = BY5) 31.4 70.6 30.0 
- = = 6.2 8.4 42.6| 182.4 
- = = - 9.1 36.6 50.0 90.0 
- = 9.5 97.7 90.6 77.8 38.0 
3.0 16.9 9.7 12.6 17.8 UGE Zio 
800.1 |1,401.6 |2,115.9 |2,627.2 |2,342.1 |2,479.6 |2,799.3 |2,156.0 


- - 50.0] 115.0} 95.0 4.0 = 
= = 20.0} 40.0] 124.3] 67.5 4.8 

58.0} 84.8] 59.0] 48.4] 31.0 3.3.1 e20e7, 

690.9 1,546.4 |1,155.1 |2,833.1 |2,567.1 |3,090.2 | 220.6 

- - 820.0} 30.0) 210.0] 260.0} 460.0 

75.0| 40.0} 30.0] 60.0} 20.0! 70.0 _ 

45 10.0 42 \ 115.3 LOW 127-9 09379 
15.6 GO) 174 223:3-|) S00) 44.015 56.8 
5.2 11.2 7.0 72 6.8 6.8 6.4 
Spec a tects 5 ln 180) woke 124) Pie 
~ - - - - 83.5 - 

- - - 12-616. SiO DONS A 7e2 
19.6. |. 23.7 19.3 83.8] 66.1 54.2 84,3! 
872.4 |1,740.1 |2,217.2 |3,060.2 |3,242.2 |2,918.1 | 343./ 


5,584.3 |5,397.7 |2,456.2 


TOTAL CASH REQUIREMENTS (as per opposite page) .. .|1,414.0 [2,252.6 |5,278.8 |5,494.8 |4,920.7 |4,273.8 |3,204.7 |1,966.0* 


(a) 


Includes subsidies, advances for payment of drawback claims to millers 
and other manufacturers of wheat products and advances to the Canadian 
Wheat Board to cover deficits in certain Board operations. 


(b) ‘‘Old Age Pensions Subventions to Provinces’’ excludes 3.1, 8.8, 9.1, 9.5 


(c) 


(d) 


(e) 
(f) 


and 10.5 of supplementary pensions in 1943/4 to 1947/8 respectively, 
chargeable to the War Appropriation and included in “Other War and 
Demobilization Expenditure.” 

Return on Investments has been deducted from Gross Interest on Public 
Debt and excluded from ‘‘Other Ordinary Revenue’’. For the fiscal years 
1940/1 to 1947/8 it amounted to: 17.9, 25.8, 41.2, 48.3, 60.7, 70.9, 68.8 
and 66.8. 

Post Office expenditure has been netted against Post Office revenue. 
Excludes equipment trust certificates whose retirement is provided for out 
of operating expense. 

As the cash portion only of Canada’s subscription to the two international 
organizations is shown under “‘Loans and Investments’, 235.7 of non- 


interest bearing notes payable on demand to the International Monetary 
Fund and the International Bank for Reconstruction and Development 
have been excluded from “‘Other Liabilities’’. 

Includes amortization of capital expenditure re War Supplies Limited 
orders of 55.9. 

Includes write-offs of 19.6 in connection with losses re crown companies 


Includes premiums of 5.8 in 1945/6 and .3 in 1946/7 paid on redemption 
of called bonds. 


The Minister of Finance did not make any estimate of net cash require- 
ments for loans and investments. In the Budget Speech it was stated 
that “other additions to the expenditures contemplated by the main esti- 
mates cannot now be foreseen but a number are already in prospect as, 
for instance, the increases in the old age pensions’’ and a blanket amount 
of $40 million was allowed for such items. This amount is not included 
in the detailed estimates shown in the table but is included in Total Cash 
Requirements. 
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INCOME TAX RATES AS A PERCENTAGE OF INCOMET 
SINGLE PERSON 
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MARRIED PERSON WITH 2 CHILDREN 
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INgoMe IN DOLLARS : RATIO SCALE 


* 
t In 1938 provincial income tax (Ontario) is included; no provincial income tax has been levied since 1940. Assumes all earned income. 
% The 1948 tax is shown after deduction of family allowances (at the average rate of $144 per year for 2 children) which have replaced 
part of the former tax exemption or tax allowance for children. At incomes below $2,570 the family allowance exceeds the gross tax 
payable, leaving the taxpayer with a net credit, which reaches $144 at $1,700 income and remains at that figure for incomes below $1,700. 
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INCOME TAX RATES AS A PERCENTAGE OF INCOMEt 
MARRIED PERSON WITHOUT CHILDREN 
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2000 4,000 6000 — 
INCOME IN DOLLARS =: RATIO SCALE 


+ In 1938 provincial income tax (Ontario) is included; no provincial income tax has been levied since 1940. Assumes all earned income. 


CANADA, U.K., & U.S.A. : MARRIED PERSON WITHOUT CHILDREN 
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* U.S. federal tax only with no allowance for state taxes. Rates are as specified by H.R.1, 80th Congress, 1st session. In calculating the 
U.S. tax liability, account was taken of the 10%, deduction from gross income, up to a maximum of $500, which is allowed for medical 
expenses, etc. No allowance was made for possible deductions of this type in calculating the Canadian tax. 
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* Excluding the refundable portion. t+ Budget Estimates, 
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VIII—PROFIT STATISTICS FOR 380 COMPANIES*: 1936-46 
Millions of Doliars 


SUMMARY STATEMENT 


FiscaAL YEAR NEAREST TO CALENDAR YEAR 1936 1937 1938 1939 1940 1941 1944 1945 1946 
Net Operating Profit (Before Depreciation)™ ..... 309 | 3877 | 321 | 378 | 482 | 597 576 | 557 | 604 
1A IAG Te eRe fp eo/sis'd eNotes «raed ds gave 86 91 88 93 | Ill | 136 D327) £29 2 $23 
Investment and Other Non-Operating Income (Net)} 43 46 44 40 35 38 35 36 37 
Bond Interest (incl. Exch. & Amortization of Disc.) ..)) 42 4] 39 39 4] 40 37, 36 34 
Net Profit before Income & E.P. Tax Provision”. . 224 291 238 286 365 459 442 434 484 
Income & E.P. Tax Provision (ex. Refundable Portion)| 40 50 42 56 HEX Ne ZAG! PA || ZNO! |) iby 
Net Income to Stockholders ®® .............. 184 | 241 | 196 | 230 | 229 | 248 225 | 224 | 269 
Forced Saving (Refundable Portion of E.P. Tax)...}) — - - - - - 20 21 2 
.Net Income Available for Dividends”.......... 184 | 241 | 196 | 230- | 229 | 248 205 | 203 | 267 
Net Income Paid out in Cash Dividends......... 151 185 193 185 189 184. 168 166 207 
Undistributed Income (ex. Forced Saving)... .... 33 56 3 45 40 64. 37 at 60 
NET INCOME TO STOCKHOLDERS : INDUSTRIAL CLASSIFICATION 
Numb 
FISCAL YEAR NEAREST TO CALENDAR YEAR Con 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 
panies (3) (3) (3) (3) (3) 
Crane Vitlleeroductsiac. as ahem a ie ie av Qa oe 2.0 1.9 2.6 2.8 2.6 2.9 
OO CIEE EMER eee ie eS hee Di 5.8 6.0 yah 9.2 6.3 6.6 ee: 1! US: 6.5 (ofl 
[COIFTIERIES | fe aan Bat oat Ae ea 10 41 9 5.4 4.7 5.6 Ay Gel TO) 6.3 7.8 9.7 14.0 
MHODACCO EE ete es mukoctoalat & Z 6.1 6.5 6.5 6.5 6.2 6.0 6.1 G0) 4) (Shai 6.3 6.4 
"Lewd VETS yO Gein Sates Sener eee oe a 8 a 4 Bs a5 4 8 6 5 8 6 8 
RAIDEN seach cke rane e asics Seo eels 6 BLy/ 1.5 PAP ee 22, Bell 4.8 4.0 33455 3.9 4.6 
riinany, Lextilesser ace ens 6 >: li 3.0 2.9 1.9 4.4 3.6 4.9 5.0 4.2 4,2 4.6 Oee 
Mitsommlextilese vac tina oerecso cusee eae 9 1.9 1.9 es al 1.9 EG Or 2.4 DES DDS 2.6 
CLS LUE, bis TR ete mea ae 14 35 7 2 9 8 9 e2 1.0 1.2 Le 1.9 
Wood Products (incl. Logging)... .]| 10 i 9 6 1.4 1.0 1.0 EZ LE A) ilies 2.7 
PAU DAMOUR ADL aie ot fon ks kek ess 2 18 5 4.7 oe Soh ele f b2.0 o.7 Sil LORE) Seu 22ec 
RAOCIEELOCUCES. man mrs ys cis aee so th 12 9 1.4 1.2 11g! 2, 15 1.6 15) 15s 1s 2.8 
Printing and Publishing.......... 4 8 1.1 9 Tet 9 8 8 9 9 1.0 1.2 
Iron, Steel and Products..:....... 31 5.0 8.8 6.9 10.3 9.8 10.8 12-2 13.0 11.8 10.3 9.4 
Machinery sandr rie t cers ciety 6 puns 30 5.6 10.6 9.9 E26 10.6 14.2 17.8 1a) 14.5 12.9 13.0 
Electrical Machinery & Equipment} 19 3.9 7.0 5.8 5.8 6.3 ea 9.1 8.0 8.8 C2 6.2 
(GoldeMianino: pri crepe re Goetirt chae 19 DO 22.8 PDS Piel PASS 24.5 19.8 16.3 11.9 9.5 7.6 
Other Non-Ferrous Metals........ 15 59.5 84.9 56.6 68.5 67.6 73.9 Waste 67.9 Ore 56.9 68.3 
Non-Metallic Minerals (ex. Fuels) | /4 1.9 4.1 4.5 4.9 4.4 4.9 5-5 4.0 3.7 4,7 6.3 
Coaland NaturaliGasi.5..0.5...- 6 2.4 BS D5; Dai 2.4 ZO 2.6 2.3 22 iS alt 
IReEOLeLiinitd ts ih ee tae ok cee 7 29.9 32.8 30.3 2607 22D 20.9 19.6 DAVES: 21.0 22.0 24.8 
Glemucalstec were tee eee css 14 oll 8.9 7.4 10.5 9.4 9.6 8.5 lee 8.3 8.5 IOS 
Paints and Polishes. =.)......5.% 1: Vf ED st 45) 9 9 9 ileal 9 Mott led 13h 
srade and SeEVIGCh ss case nek 33 aul 4.4 AnD 5.0 4.5 5.4. 6.1 6.5 GD 8.2 13.0 
ectrics Uitilitless sua erat, ale 16 9.7 11.8 iilsil ideal Ia L7é L2E2 14.0 14.1 13.0 fea 115" 
Telephones........... ee eee 4 6.5 UP 7.5 7.6 Holl 9.2 9.3 8.7 8.9 9.6 9.5 
Transportation and Storage....... 10) - if 9 The 1.6 207, 2.4 1.8 1.8 1.9 6 
Grain MlevatOrns meme tee eee. ne 10 6 5 1.4 6 eo 1.8 1.6 2.4 22 eZ, 15 
Total of 380 Companies........ 380 184.6 | 241.3 | 196.3 | 230.3 | 229.4 | 248.4 | 252.3 | 237.4 | 225.5 | 224.2 | 269.1 


* Compiled by Bank of Canada. Includes those companies covered in the 
tabulations on pages 81 and 82 of the Oct.-Nov., 1946 issue of the Statist- 
ical Summary for which 1946-statements had become available in time 
for publication. 

For purposes of comparability any special capital charges made against 
income account in company reports have been added back as well as 
“contingent’’ and “‘general’’ reserves. Special inventory reserves (amount- 
ing to .3, .3, .1, 1.0, 3.3, 7.9, 4.2, 2.2, 3.8, -1.4, 2.4, in the years 1936-1946 


(1) 


respectively), whether shown by the company in operating expenses or 
as an adjustment to earned surplus, have been deducted in arriving at 
Net Operating Profit. 

Includes deferred development and depletion provision amounting to 
6.2, 8.5, 8.4, 8.3, 9.4, 9.2, 8.9, 7.8, 8.1, 7.3, 6.8, in the years 1936-1946 
respectively. 

(3) Including the refundable portion of the Excess Profits Tax. 


(2) 
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Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT B ane 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1988 | 1989 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 

Net Operating Profit (Before Depreciation) ........ 379 455 393 598 740 805 765 699 684 

FE PIECIa Ory hy ke att ero nace ee en othe ae HOG. Tis 110 140) TOS) Lon 185} 167 eras 

Investment and Other Non-Operating Income (Net)..] 47 50 48 40 42 36 38 40 42 

Bond Interest (incl.Exchange&AmortizationofDiscount)} 49 47 45 46 44 43 42 41 39 

Net Profit before Income & E. P. Tax Provision ....] 271 345 286 452 568 607 576 541 540 

Income & E. P. Tax Provision (ex. Refundable Portion)} 48 60 51 174 268 306 295 271 267 

Net Income to Stockholders™ ................... 285 235 | 278 300 301 281 270 273 

Forced Saving (Refundable Portion of Excess Profits Tax) 20 34 28 27 


Net Income Paid Out in Cash Dividends 182 216 229 221 221 205 194 192 190 


Undistributed Income (ex. Forced Saving)® ......... 41 57 79 76 53 50 56 


NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..| 223 285 235 283 278 300 301 281 PAO) BS 


(CAshUDIividends,-ceaxctcmclaccnsy seoctccoeneren a oct oreoer: 182 216 229 220 221 221 205 194 192 190 
Undistributed Profits (incl. Refundable EPT)........ 41 69 6 63 57 79 96 87 78 83 
Depreciation Charges?) oy io. pe nee ae leer ertetne 106 113 110 117 140 170 191 185 157 147 
Other Non-cash Charges Against Current Income® .. 4 2 2 3 1 4 3 2 2 2 
ToTaL FuNps FRoM CURRENT INCOME...... 151 184 118 183 198 253 290 274 230 232 

IEEE Ole (Corman Sword ce noon otondsoapossdanacnaoue 10 15 14 9 9 6 4 1 8 20 
TOTAL NET SOURCES OF FUNDS..... 161 199 132 192 207 259 294 273 245 252 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment....... 89 185 100 98 OAL 155 126 ah 98 150 
Investmentim Inventories. ase earn are BY i 56 20 51 121 138 18 2 43 19 
lnvestment im Other Companiessana a tie cen: i 6 18 23 o - 7 3 4 3 
Investment in Refundable Excess Profits Tax........ - - — _ — - 20 34 28 26 
Redemption of Funded ‘Debt... 4,0 <a. hoes. soe eee 13 16 16 16 22 25 26 14 22 7 
Redemption ot Preferred Stock seeee ne ee een 2 2 1 5 2 2 = 5 2 10 
Increase in Misc. Assets (less Misc. Liabilities) ..... 11 4 15 8 13 15 15 = 19 40 
SUB=1OTAUH Sc; cee at mote ce oe ieee 159 219 94 191 248 305 168 | 179 130 208 

Increase in Working Capital ex. Inventories.......... 2 20 38 1 41 46 126 94 115 49 
TOTAL NET USES OF FUNDS......... 161 199 132 192 207 259 294 273 245 252 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


CG Ve eeaee emit cee Boers“ vriecls eh ait Son, Tey Re 8 Ser mowet g 206 215 233 256 283 339 Son 346 389 375 
ManketablesSecuniticsee: eaemee ec er iis rte ee 207 191 179 wal 190 223 351 477 536 578 
(Citrente AccountseNecelvablen. eer) nie eee 229 245 232 283 Soil 425 444 411 388 366 
Inventories Omar ters tins trie cne eta: euer ee ee eames 491 546 526 SIU 698 836 854 906 864 844 
TODATCURRENIZASSE DS) 70) te eee eae a339) LOT le 70) | e287 1-522 1eS23) OST a TAO maaan Oe 

Current Nccountseha ya ble teeter ener ae ae 152 129 159 210 280 320 325 331 328 
Banks Loans: cee oh ee: cee eee eee Cee 90 85 74 85 93 139 145 168 136 89 
INCerUEd baxectbaya blemeee ine creo eT eae 56 va 63 84 184 281 243 230 209 198 
Accrued Interest and Dividends Payable............ 31 381 30 34 33) 33 32 28 31 34 
INET WORKING! CAPITA T “america een eee 821 858 874 925 | 1,002 | 1,090 | 1,241 | 1,889 | 1,470 | 1,514 
Refundable Portion of Excess Profits Tax........... - — - 20 53 80 100 
Plant, Property and Equipment (Net) ............ 2393, | 2,406) 2,392) 12.367 2349) 1273389228252 1 7On 2a Onalas 
Investment in Other Companies (Net)® ............ 301 311 297 314 308 308 293 290 290 294 
Goodwill siiranchises, ete ea 4 aa nero: 141 135 126 122 119 116 115 114 114 113 
MiscellaneoustAssets Suen.) eines chee ee er 91 87 78 83 79 79 76 73 12 92 
IMiscellaneouswletanilitics 0)sr we yim ennnten nearer 51 A7 47 52 65 76 88 94 81 63 
6 Oy WN OAR ie ot oe Pe ne ide ee nt ce ok 3,696 | 3,750 | 3,720 | 3,759 | 3,792 | 3,851 | 3,939 | 4,004 | 4,061 | 4,183 

CAPITAL AND SURPLUS 

Bundeds Debt). oie ts ae sac Ac oo ee 972 954 939 935 899 871 845 828 807 821 
Loans from Parent and Other Companies (Net)...... 35 43 38 33 38 40 43 44 28 33 
Pretecredsstock Outstandinose eye ee ee oe 532 516 509 504 486 482 481 473 470 456 
CommonvotockOutstandin cages ee eee 1,482 | 1,458 | 1,456 | 1,462 | 1,490 | 1,474 | 1,480 | 1,488 | 1,492 | 1,512 
Earned Surplus and Surplus Reserves®), 2 .......... 125 779 778 825 879 984 | 1,090 | 1,176 | 1,264 | 1,361 


MORALS )> i.cxcho meters sae ee 3,696 | 3,750 | 3,720 | 3,759 | 3,792 | 3,851 | 3,939 | 4,004 | 4,061 | 4,183 


Norte: For footnotes see facing page. 


ia 


APRIL - MAY 1947 


48 


R 709 COMPANIES*: 1936-45 
1ada 
NET INCOME TO STOCKHOLDERS : INDUSTRIAL CLASSIFICATION Millions of Dollars 
Number 
oe 1936 | 1937 1938 1939 1940 1941 1942 1943 1944 1945 
panies (13) (13) (13) (13) 
Graime VillsProducts: ...csnceuree soso: 7 ices 1.4 Se Del De, 2.0 1.9 2.6 2.8 2.0) 
EOC lacs ernigreces GEE ar Ouch yd oe oe I Ee 32 8.8 8.5 8.5 14.5 10.5 Lib 12.6 12.5 13.0 ie 
IDSC sd Boe ee a en 15: 6.5 UL: 5.8 6.8 5.4 6.9 8.2 eG 9.4 ee 
MGW AGCO NM ee A AE feos eu nine auras 3 6.7 7.0 7.0 UP Gal 6.4 6.6 6.6 6.6 6.8 
PEACE Ene hatte chs rece kien’ hens 14 6 aif 4 9 8 6 1.0 9 12 12 
RU DCE e er nt a. vos Saas sd aiden I ilar 1.6 P48} QA 23 By 4.9 4.1 3.6 3.9 
gina hye CxXtIleS . a4 eae oe oleh kha BY, Teal 6.8 4.7 9.9 8.9 10.2 11.0 9.0 10.4 9.5 
COE WTO al al So Olle ee 5 1.0 ed ~ ilar lags 1.9 One B.S: 2.6 2.8 
Wood Products, (incl. Logging) ....... 21 pal 1.4 8 Te 1.4 1.6 £7 1.6 12 1.9 
PATI PATI bra DET, sector, «ois Sertirecate cunts D5: 1.3 6.7 3 Tha 15.4 16.7 13.0 IPD 14.4 15.8 
ECP OMU CCS etree Sichae ¢ snk Geaccsinrn o-% 26 Ios one 1.8 2.0 1.9 2.4 Bs, AS 2.4 PDL 
Printing and Publishing. .......0....: 14 ileal 1.4 ii sil 1.4 1.2 iP? Tel eZ, 1.3 1.5 
irommoteclandebroductss. oss. os 6 > 5%) Gall ii 8.2 13.0 12.4 14.1 15.4 15.1 13.8 12.6 
BMMAChINCE Yr onthe crea es kita hoa eas 60 5.9 12.6 11.0 8.8 13}. 18.5 22.4 20.0 19.1 17.6 
Electrical Machinery & Equipment.... 27 4,2 tes @sih 6.1 6.7 7.6 8.9 8.3 9.2 G5 
KE olcl@ Wiinitia Seenicaaiewol cakonerere. soc ayesos oes 39 38.5 40.4 43.4 Ae 40.7 36.7 29.1 22.4 16.4 ib 
Other Non-ferrous Metals............ 18 59.5 85.0 56.6 68.6 67.4 (bell 73.0 68.1 58.5 Sie 
Non-metallic Minerals (ex. Fuels)... .. 23 1.8 4.3 4.6 Del 4.8 Dee 5.6 4.3 Sot 5.0 
GoalmanduNatural Gasnn..o.. aicdiicisc-- 16 3.8 4.0 3.9 4.6 4.2 3.8 3.6 3.4 3345) 3.9 
| PROTUROGUNIO Se Ae Ae Ge 0 oe a 11 30.2 Soe 30.8 PS PBA PALS 20.0 22.0 Pal er/ 23.0 
Sire lowers cts so cdo bie eee nas onl ts 29 8.3 9.9 9.0 PA 11.0 ith 4 10.3 9.1 9.9 1O%5 
IeAintsramGLOlisheS..cseiss veces eee ts NS) 9 1.0 Af es 1.3 il 3s ies if! 1.5 16 
Wholesale Trade & Service........... 67 SP 3.9 30) 4.8 4.5 4.8 Fe Oeil 5.0 6.2 
etallbrade co OCEVICEs) «2 os ores saa 34 one 4.9 4.8 ON 5.6 6.8 7.4 7.9 9.2 10.3 
ICG irICMU tltGleS rrc.cece dec Asie oat ans 23 Nake! 13°38 12.8 11} 13.4 14.3 16.1 16.3 15.4 15.6 
BRO GINTUIMICA LIONS»... 16.0.8 6 eyeve se cnn 6 6.9 ak 8.0 8.1 8.2 9.8 9.9 9.3 9.5 1O%2 
' Transportation and Storage........... 20 Ail 8 1.2 1.4 2.2 4.0 3.4 2.6 2.6 2.8 
MGT ATMEL VALOIS Mork oc ccd ies osha araievene Os ies al 5 165 8 1.6 2.0 1.8 2.6 P75) 2.0 
Total of 709 Companies............ 709 | 223.2 | 284.9 | 235.1 | 282.5 | 278.4 | 300.3 | 300.6 | 281.4 | 270.4 | 273.1 
* These statistics are for the same Gon ares as were covered in the tables (5) After adjustments relating to tax accruals and other transactions of 


(1) 


(2 


~~ 


(3) 


(4) 


on pages 81 and 82 of the Oct.-Nov., 1946 Statistical Summary. 


For purposes of comparability, any special capital charges made against 
income account in company reports have been added back as well as 
“‘contingent”’ and “‘general”’ reserves. Special inventory reserves, whether 
shown by the company in operating expenses or as an adjustment to earned 
surplus, have been deducted in arriving at Net Operating Profit. For the 
Total 709 Companies the special inventory reserves amounted to .5, .5, 
.3, 1.7, 5.4, 10.7, 6.2, 3.5, 4.3 and —1.8 in the years 1936-45 respectively. 
Includes deferred development and depletion provision where charged by 
the company. For the Total 709 Companies these amounted to 7.8, 10.6, 
10.2, 9.6, 10.3, 10.3, 9.9, 8.4, 8.6 and 8.4 in the years 1936-45 respectively. 


The Source and Use of Funds Statement is designed to show net cash 
received from all sources and paid out for all purposes; revaluations or 
purely bookkeeping transactions which affect items of the Balance Sheet, 
particularly Plant, Property and Equipment, Preferred and Common 
Stock Outstanding and, in a few instances, Funded Debt, are not reflected 
in the Source and Use of Funds Statement. 


Includes amortization of bond discount. 


(6) 


(7) 


(8) 


(9) 


(10) 


(11) 
(12) 


(13) 


previous years. 
Special inventory reserves have been deducted. 
Reserves for depreciation and depletion have been deducted. 


Includes current accounts receivable from subsidiaries and fixed invest- 
ment in subsidiaries less current and non-current accounts payable to 
subsidiaries, 


Includes bond discount and other deferred charges, deferred development, 
etc. 


Includes pension fund reserves, insurance reserves and advance payments 
on government contracts. 


Bonds and mortgages outstanding less sinking fund. 


Includes contingent and general reserves, capital surplus and the refund- 
able portion of the Excess Profits Tax. 


Includes the refundable Portion of the Excess Profits Tax, amounting 
to 19.9, 33.7, 28.3, and 27.2 in the years 1942-45 respectively. 
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IX—FINANCIAL STATISTICS FOR 709 COMI 

Millions of Dollars GROUP 1: ASSETS OVER $10 million : 36 COMPANIES Bank 

Millions of Dolbars nn ae 
FiscaL YEAR NEAREST TO CALENDAR YEAR | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 


Depreciation™ 02. woe .ce we we ee = by Ae ke Oooo 
Investment and Other Non-Operating Income (Net). . 


Bond Interest (incl. Exchange&Amortizationof Discount) 


Net Profit before Income & E. P. Tax Provision® .... 
Income & E. P. Tax Provision (ex. Refundable Portion) 


Net Income to Stockholders ...............006- 
Forced Saving( Refundable Portion of Excess Profits Tax) 
Net Income Paid Out in Cash Dividends..........-. 


Undistributed Income (ex. Forced Saving) ......... 


SOURCE AND USE OF FUNDS® 


FSV 


NET SOURCE OF FUNDS ; 
Net Income to Stockholders (incl. Refundable EPT)..| 127 165 129 142 145 150 151 143 134 135 


Gash Divideivds erwin oe ote eae ee se 110 138 133 125 2 alr 115 Mi 108 109 
Undistributed Profits (incl. Refundable EPT)........ ile i 4 17 25 33 36 28 26 26 
Depreciation Charoes Oy. Wars cre bats caidas enone 54 57 Do 57 68 82 92 95 83 80 
Other Non-cash Charges against Current Income® .. 3 2 1 3 2 Be 2, if Dil ee NED, 
ToraL FuNps FroM CURRENT INCOME...... 74 86 52 10 93 alas 130 124 111 108 
Tsaue Obi GominomestOCkc eens es aererierl rehab wiltesy = suctens & 8 5 2 “a 2 il 1 - 1 
TOTAL NET SOURCES OF FUNDS..... 77 94 57 79 100 119 131 125 111 109 

NET USE OF FUNDS : 
Investment in Plant, Property and Equipment....... 43 69 ae 48 59 70 68 40 48 63 
Investment in Inventories. .........---++.eeeeee eee 15 el i 8 44 49 3 8 1 B 
Investment in Other Companies...............-+-.- 5 4 15 23 4 6 6 4 - 2 
Investment in Refundable Excess Profits Tax........ - = es a = be 7 9 8 7 
Redemption of Funded Debt..................-555. 9 Ma 6 8 Hal 14 11 1 15 a 
Redemption of Preferred Stock......... Ris agit ets Nae 5 1 - 4 = a = 1 om a 
Increase in Misc. Assets (less Misc. Liabilities)® ..... 3 6 11 4 1 10 5 _ 5 14 
SUB OUAlbe stare cee caer red arse ene 70 124 58 87 109 117 We taps: 67 84 
Increase in Working Capital ex. Inventories.......... 7 30 1 8 9 2 59 2, 44 25 
. ToTAL NETUSES OF FUNDS.......... 77 94 57 79 100 119 131 125 111 109 


Nee 


YEAR-END BALANCE SHEET 


ee ee 
NET WORKING CAPITAL AND OTHER ASSETS 


OR SPR oh Ee rae teda’ jth betes biareoeen eee 107 103 105 111 144 187 15D 164 190 180 
Miarizeta blesSecunitics emeerre cnr re ar tem yrr eer: 102 91 74 63 63 78 141 207 228 266 
Gurren Necoutits Wecetvablea ar ee cian? ir eynens one 93 94 88 110 US2/ 161 187 167 155 133 
I Papi ak veya ic lenenetig G menace tins nomen amiicion Slooe ehaenc ato 206 240 242 250 294 343 340 348 349 351 
RO TATHGURRE NILE ASSE Doct ae cei ieicnmer iene 508 528 509 534 638 769 823 886 922 930 
GurrenteNccountsbayablewn. 1 rita erie 49 56 49 60 84 Waal 127 121 120 ila 
Pearle LGAs yoke eee ae end oan gi Pole oh econo 26 26 21 28 30 43 40 39 33 21 
Wceried 1 axes bo yavlee. vc. nated hencnmreey asians 31 40 34 41 86 128 109 99 92 83 
Accrued Interest and Dividends Payable............ 17 15 14 16 16 16 15 15 17 20 
NET WORKING CAPRICAN seit) rarities: 385 391 391 389 422 471 532 612 660 689 
Refundable Portion of Excess Profits Tax........... - - - - - - 8 iz 24 28 
Plant, Property and Equipment (Net) ............ 1,387 | 1,393 | 1,891 | 1,877 | 1,368 | 1,860 | 1,339 | 1,286 | 1,248 | 1,234 
Investment in Other Companies (Net)® ............ 202 PALL 200 218 214 204 197 191 187 189 
Goodwill, Franchises, tC: save) oie oer 60 60 60 60 60 60 60 60 60 60 
Miscellaneous ASSCUSO ret cer erate tenner iene tet therein es 44 42 Biff 43 42 41 36 34 33 42 
Miscellaneous Maabilities@0)2-20) aan aero cise ieee 41 37 37 42 49 56 53 50 56 49 
"TOTAL 3 Usa nde See eee tro eke: 2,037 | 2,060 | 2,042 | 2,045 | 2,057 | 2,080 | 2,119 | 2,150 | 2,156 | 2,193 
CAPITAL AND SURPLUS 

Hain ed seb they us ces als ea tedene Skea renartnen 646 632 628 633 622 606 596 597 582 595 
Loans from Parent and Other Companies (Net)...... 15 20 16 13 ital 12 17 20 2 e 
Preterted Stocie Outstanding. ..9e cer ciara eeenae 184 AZ 11724 172 IP 170 169 169 169 169 
Gomimontstock Ottstandine sewer eee 761 784 784 784 789 768 770 771 Tea. Ue: 
Earned Surplus and Surplus Reserves®............ 431 452 442 448 463 524 567 593 632 649 
TL ODA essa: 2 Oe ee eee 2,037 | 2,060 | 2,042 | 2,045 | 2,057 | 2,080 | 2,119 | 2,150 | 2,156 | 2,193 


Note: For footnotes see page 48. 
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S* CLASSIFIED BY ASSET SIZE : 1936-45 


ada GROUP 2 : ASSETS $5- 10 million : 135 COMPANIES Millions of Dollaxs 
FiscaL YEAR NEAREST TO CALENDAR YEAR | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 119 138 123 155 191 248 230 225 
BLE CIA LON Napier ban epee ete yan se cd, oats 34 36 oH) 39 48 60 52 46 
Investment and Other Non-Operating Income (Net).. 7 a 7 9 11 10 11 10 
BondInterest (incl.Exchange&Amortizationof Discount) 14 14 13 12 12 10 10 9 
Net Profit before Income & E. P. Tax Provision™ .... 78 95 82 113 142 188 179 180 
Income & E. P. Tax Provision (ex. Refundable Portion) 14 17 15 24 58 100 92 92 
Net Income to Stockholders™ ................... 64 78 67 89 84 88 87 88 
Forced Saving( Refundable Portion of Excess Profits Tax) - — — - — 14 10 8) 
Net Income Paid Out in Cash Dividends............ 52 55 64 61 62 C 52 59 on 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT).. 64 78 67 89 84 94 93 88 87 88 
‘Casdth IDIN@tetsae Eo 5 Rie ie steric eee ee ee 52 55 64 61 62 67 59 52 59 bf 
Undistributed Profits (incl. Refundable EPT)........ 12 23 3 28 22 27 34 36 28 31 
PeEMPCE LATION OMAN OES ON, frre ug 5S) ale wldb ve wenden ee 34 36 35 39 48 58 67 60 52 46 
Other Non-cash Charges Against Current Income® .. 1 — 1 - 1 2 1 1 - ~ 
ToTaL Funps FRoM CURRENT INCOME...... 47 59 39 67 69 87 102 97 80 77 

Jeu Gi Connie Sisal aes ee a ea 4 5 9 gh oy wal 4 3 3 4 13 
TOTAL NET SOURCES OF FUNDS..... 51 64 48 73 70 91 105 94 84 90 


NET USE OF FUNDS 


Investment in Plant, Property and Equipment....... 29 42 29 31 40 59 41 26 35 60 
Howesumenten! InVventOress. a4 winc-sce ole oe oie os 14 8 11 25 55 50 10 38 33 17 
investment in Other Companies..............00...- - 1 6 - 1 3 = 1 4 3 
Investment in Refundable Excess Profits Tax........ = = = - = = ff 14 10 9 
Redempuonof Munded (Debt. .5.¢elcnn5 ub oss nee no 6 4 4 8 6 9 10 12 ia 8 3 
Redemption of Preferred Stock, .b00.5 02 has ee ees iL 1 = ~ 1 1 1 3 3 6 
Increase in Misc. Assets (less Misc. Liabilities) ..... 7 2 4 1 8 3 9 2 24 13 
SUBS OTAM ean tae sce eee ater ckate cals 53 52 24 63 96 120 60 91 45 71 

Increase in Working Capital ex. Inventories......... 2 12 24 10 26 29 45 3 39 19 
TOTAL NET USES OF FUNDS.......... 51 64 48 73 70 91 105 94 84 90 

YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 

CAS dle 5 ote Oo EO BAS e mens Oa Ok ann Heenan 61 70 79 92 85 94 109 106 iis 110 
MiAaetaly EP SECUTMIES Aen.) of5G inn os. bola cob eons 79 75 79 81 90 100 145 180 199 199 
iOnimenteaccountssReceivable® «54.2. .c08es.5-Aea0hs 76 86 83 97 121 155 149 141 134 136 
La VeRIOIESO) aie 6b Bceiens ne enn Ch CRERO ers OAR ie eno ee Lge 183 172 197 Dol 301 311 350 BZ 299 
MORIA CURRENTPASSETSHy os seis > ea - 391 4t4 413 467 547 650 714 CS 763 744 

IS NKenUEPACCOUTIUSK AVA DlCi.-. «a.m daeae ss. sah aes 48 Do) 46 55 2 97 ahi 118 124 127 
hank ILO RTS neal ora piece eRe rAr Onn ae ee re nen 43 34 30 30 33 57 61 84 65 34 
BNCCRUCK MACS PAV ADC lune cis euig Ac oS s sc eater aha 17 20 19 28 61 95 78 78 67 66 
Accrued Interest and Dividends Payable............ 10 11 12 14 12 12 12 9 9 10 
INETRVWWORKING) GAPITAT aes aaulask «ot cette 6 273 294 306 340 369 389 446 488 498 507 
Refundable Portion of Excess Profits Tax............ = — - - = - 7 20 31 38 
Plant, Property and Equipment (Net) ............ 722 727 719 709 700 701 676 644 626 645 
Investment in Other Companies (Net)® ............ 75 73 67 68 67 69 68 71 Ge 1? 
SSoomwillueranchises, CtC he... csc cscs ates exe dass as 44 41 Se 34 32 31 30 29 29 29 
DCCC AMEOUSEASSCES Oe oe, Sic ecausle s ois. salle div ge ids 2 es 28 28 26 DS Bape 22 24 21 PA Ht 
Miscellaneous, WiaiilitiestO cass sc passe ew dee ves 7 7 7 6 12 14 28 32 12 7 
BU OESA TOR te Ste MR oA aw AER ws 1,135 | 1,156 | 1,146 | 1,170 | 1,178 | 1,198 | 1,223 | 1,241 | 1,268 | 1,311 

CAPITAL AND SURPLUS 

eae mete) ering: 1 SUNY n o.oo ale oa WG Sores eas 264 261 253 247 223 213 202 188 179 178 
Loans from Parent and Other Companies (Net)...... 9 10 9 10 11 11 8 8 10 10 
fgnetenreduotocka Outstandinga. £. oa: A. schist ences eee 241 240 239 236 220 219 220 214 PAWS 207 
Rommonotock Outstanding. fils si .at ee. oe ede te 420 425 423 429 452 457 460 459 463 477 
Earned Surplus and Surplus Reserves®............. 201 220 222 248 272 298 333 372 399 439 
AKOTA Ce ead. Sake otic 6 Re ec ae 1,135 | 1,156 | 1,146 | 1,170 | 1,178 | 1,198 | 1,223 | 1,241 | 1,268 | 1,311 


Norte: For footnotes see page 48. 
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Millions of Dollars GROUP 3 : ASSETS $1-5 million : 262 COMPANIES Ban 
FiscAL YEAR NEAREST TO CALENDAR YEAR | 1936 | 1987 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 
ee eee ee ee eee 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 61 59 74 93 118 129 119 109 110 
Depreciation ee et it et bone Ge ab oe eee 18 18 18 21 25 Qe 25 18 18 
Investment and Other Non-Operating Income (Net). . 2 2 2 2 me 3 4 4 5 
BondInterest (incl. Exchange&Amortizationof Discount) 2 2 3 2 2 2 2 2 2 
Net Profit before Income & E. P. Tax Provision® .... 43 41 55 72 93 103 96 93 95 
Income & E. P. Tax Provision (ex. Refundable Portion) 7 8 11 30 46 56 55 53 54 
Net Income to Stockholders™ .. ..............., 36 34 44 42 47 47 41 40 41 
Forced Saving( Refundable Portion of Excess Profits Tax) - - - - — 5 8 8 8 
Net Income Paid Out in Cash Dividends............ 21 28 29 33 33 27 23 21 21 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT).. 28 36 34 44.) = 42 47 47 41 40 41 
Gash Dividendsimer- ar tee aan a cei eee erie aes 17 21 28 29 33 33 27 23 21 Dil 
Undistributed Profits (incl. Refundable EPT)........ ial 15 6 15 9 14 20 18 19 20 
Depreciation Chiarges?) 5 i.e a oe ae oe pees oh 15 18 18 18 21 25 27 25 18 18 
Other Non-cash Charges Against Current Income® .. - - — - - = = = x i 
ToTaL Funps FRoM CURRENT INCOME...... 26 33 24 33 30 39 47 43 37 38 

Isstterof Common Stocks erase kee er 3 2 - 1 1 - - 1 4 5 
TOTAL NET SOURCES OF FUNDS..... 29 35 24 34 31 39 47 44 41 43 


NET USE OF FUNDS 


Investment in Plant, Property and Equipment....... 14 20 14 Ai 18 21 14 9 12 22 
Investmentin I mventOlicseee ts tere eee aeenen 6 9 8 15 18 32 10 5 10 6 
investmentin Other Companies eee eee 2 53 3 - 1 2 1 = = 3 
Investment in Refundable Excess Profits Tax........ _ - - — —- - 5 8 8 8 
Redemption of Funded Debt. i720... 522. ot sees ve — 1 2 2 1 1 3 + ~ 5 
Redemption of Preferred Stock...) ...02% 2 .se vem ne 8 2 1 it 2 i ~ 1 4 4 
Increase in Misc. Assets (less Misc. Liabilities) ..... 2 1 - 4 4 2 — 1 - 12 
SUBAEO TAI aut es eee ee rear ts OP 36 1 Bir 36 55 ol 28 14 38 

Increase in Working Capital ex. Inventories......... 3 il 12 3 5 16 16 16 27 5 
TOTAL NET USES OF FUNDS.......... 29 35 24 34 31 39 47 44 41 43 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


GG tea Re A ee Ace ace LAS Ms pomecoanh, Seeman aah 8 31 34 41 43 45 47 53 61 69 70 
IManicetableiSeclinitics ean are een aici aires oe 22 21 22 25 32 St 53 Ue 87 90 
Current Accountssreceivablentemeen sete erie or 44 48 4b 56 69 83 82 79 76 73 
Lnventories Ou sete e tes re Ren oo naa 84 93 85 100 118 150 160 165 155 150 
TOTATICURRENDAASSETS gern sale serie ie aie eet 181 196 192 222 264 317 348 378 387 383 

Gurrent Accounts: Payables, ..tawiun deitn< ole a pee se 29 31 25 33 41 55 60 69 69 65 
Bank Loans. o.oo ls etree son eee iets wae eereRet: 15 17 16 20 24 30 34 36 99 24 
Accrued ilaxes Payabler 93 vacFaos chink ciesiceteretne ae 7 9 9 13 31 47 43 41 39 39 
Accrued Interest and Dividends Payable............ 3 4 3 4 4 5 5 4 4 4 
INET WORKING] CAPITAL aera eae ieee NBAeh 135 139 152 164 180 206 228 246 251 
Refundable Portion of Excess Profits Tax........... - 4 12 19 26 
Plant, Property and Equipment (Net) ............ 245 246 242 242 241 238 227 212 205 215 
Investment in Other Companies (Net)® ............ 18 21 24 22 23 24 23 23 23 Pal 
Goodwill branchises, ete a. iii eer eran 30 29 26 24 22 21 Al 21 21 19 
Nscellaneous ASssetsO) ans cwar elon A cece nein e rrr 16 14 13 13 13 13 13 14 14 19 
Miscellaneous Liabilities®® 5... Ciena nde e penne 2 3 2 3 3 3 7 11 12 6 
LOTAL Ss 2 dace, oirreniae eet ee tee 434 442 442 450 460 471 487 499 516 551 


CAPITAL AND SURPLUS 


Minced! Debt On iG as, Jitu waster eo ee ET ree 56 56 53 50 49 48 44 40 41 43 
Loans from Parent and Other Companies (Net)...... 4 4 5 2 i 8 8 6 15) 6 
Rreterred stock Outstanding. sees eee ee 91 88 84 81 78 Cad, UE 75 70 66 
Common stock Outstanding... eee eee eee 203 203 203 205 206 205 205 208 PAIS 216 
Earned Surplus and Surplus Reserves®?............. 80 91 97 112, 120 133 153 170 187 220 

EL OWA T Beet as isch ote koe Ee 434 442 442 450 460 471 487 499 516 551 


Norte: For footnotes see page 48. 


id 
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ES* CLASSIFIED BY ASSET SIZE : 1936-45 | 

ada Group 4 : ASSETS UNDER $1 million : 276 COMPANIES{ Millions of Dollars 
FiscAL YEAR NEAREST TO CALENDAR YEAR | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 8 10 8 12 16 24 29 29 20 25 
SER 0S 6s na 3 2 2 3 3 5 5 5 4 3 
Investment and Other Non-Operating Income (Net). . 1 1 1 il il 1 1 1 il at 
Bond Interest(incl. Exchange&Amortizationof Discount) 1 1 _ — 1 _ - 
Net Profit before Income & E. P. Tax Provision® .... 5 8 7 10 13 20 25 25 24 23 
Income & E. P. Tax Provision (ex. Refundable Portion) 1 2 2 2 6 11 15 16 15 14 
Net Income to Stockholders™ ................... 4 6 5 8 7 9 10 9 9 9 
Forced Saving (Refundable Portion of Excess Profits Tax) = = = = = = 1 3 2 Pe 
Net Income Paid Out in Cash Dividends............ 3 2 4 5 4 4 4 4 4 3 
Undistributed Income (ex. Forced Saving) ......... 1 4 1 3 3 Sy o 2 3 4 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT).. 


4 6 5 8 7 9 10 9 9 9 
I IVAGCTOS ser og ok Sa cane mins wldiciwrnt et ne wees 3 2 4 5 4 4 4 4 4 3 
Undistributed Profits (incl. Refundable EPT)........ 1 4 1 3 3 5 6 5 5 6 
aprecmiioni GhargesOrrgecas ok ceca (aes cha veh awe 3 2 2 3 3 5 5) 5 + 3 
Other Non-cash Charges Against Current Income fi == = = = = = a = = = 
ToraL Funps From CurRENT INCOME a rete 4 6 3 6 6 10 11 10 9 £ 
eRe IINIOM SLOCK 2, (oars ay: os em dine hom Oo wa Het a © = = 3 = = i = 1 
TOTAL NET SOURCES OF FUNDS..... 4 6 3 6 6 10 11 10 9 10 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment....... 3 4 2 2 4 5 3 2 3 5 
divestment [nventOries... si. a. ele cease es oe scans 2 4 Z 3 4 7 1 1 1 1 
mevecement in Other Companies. ....:...5.- 2.60. s06+ = = = = A 1 = = - 1 
Investment in Refundable Excess Profits Tax........ = = = - - = 1 3 2 2 
Seacuption o: Punded Debt.2.c gai. 5 cia cece soy ss = - - - 1 = - - 1 - 
medemption of Preferred Stock........5.........00 2 = = = 1 = 1 = | - 
Increase in Misc. Assets (less Misc. Liabilities) ..... 1 1 - 1 - - 1 1 - 1 
SUBS LO DAlup yee a. Ree nie cARoct nave 4 i = 4 vé 13 5 7 4 10 
Increase in Working Capital ex. Inventories......... = 1 3 2 1 3 6 3 5 rr 
TOTAL NET USESOF FUNDS.......... 4 6 6 6 10 11 10 9 10 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
AO ae are en aise or she's, © isle auatecmin eebac dave: we sid 7 8 8 10 9 11 15 15 hy 15 
Marketa WIE SCCURIEIES 2 5 cs circus odie wiogie Geetietiperd Meili 4 4 4 4 5 8 12 17 22 23 
Current Accounts Receivable.) .3..0he5..2- 50.8 sae 16 NZ iba 20 24 26 26 24 23 24 
TR VCTWOTLE NOY 5 Sia ia  epae eae ee rem ee a 26 30 20 30 35 42 43 43 43 44 
(homAte CURRENT UIASSE ESAs eet Rrne aimee «ac 53 59 56 64 73 87 96 99 105 106 
Girrente \CCOUNts haya blen..08 sects «sees fica cineew ss 9 10 9 11 13 i 16 17 18 19 
[Begumlle TEGAN 9 gt 58 Soler ci Pn Gr thd - ait Wei Eee nate ee ae ee 6 8 7 is 6 9 10 9 9 10 
eCEMed MlaKeS uA VAD eis aciaveiteeete ts ees me os 1 2 1 2 6 11 13 12 11 10 
Accrued Interest and Dividends Payable............ 1 1 1 - 1 ~ - - 1 - 
| INESEWORKING GAPITAT, fale aie cise qorieiae ee = 36 38 38 Af 47 50 57 61 66 67 
Refundable Portion of Excess Profits Tax........... = = = = _ = 1 4 6 8 
Plant, Property and Equipment (Net) ............ 39 40 40 39 40 40 40 SY By 39 
Investment in Other Companies (Net)® ............ 6 6 6 6 4 6 5 5 5 6 
ke rraciwalleibiramchnises sete: es Ger Jiase | (eile ae ees ewes 7 5 5 4 5 4 4 4 4 5 
Miscellaneous Assets©) acd. on de eG «ous sd ere eae’ 3 3 2 2 2 3 3 4 4 4 
Misecilanecous laalbilitieste) ee sed em ne cas cece ac 1 - 1 1 1 1 ~ 1 1 1 
OTA ee eer tty one ech 7) eR vi. 90 92 90 94 97 102 110 114 121 128 
CAPITAL AND SURPLUS 
18 (HG Pee MDYS) OV OUN  coocy ots Gia: 9 bs oo .ao Joa EC TOn ee aC 6 5 5 5 5 4 3 3 5 5 
Loans from Parent and Other Companies (Net)...... 7 9 8 8 9 9 10 10 ial 10 
Preterred otock Outstanding. ¢i4 2). cen ta sw des oe 16 16 14 1s 16 16 15 15 14 14 
Rem eOCk ONStAn GIG, «city aoc cisle mci cassie + 48 46 46 44 43 44 45 45 45 46 
Earned Surplus and Surplus Reserves ,............ 13 16 NG 22 24 29 37 41 46 53 
TOWING oy a, ules Bot a Some eee eee 90 92 90 94 97 102 110 114 121 128 


. + This includes only companies with 1941 assets over $200,000 and under $1,000,000 and constitutes a relatively small sample of all companies having assets 
under $1,000,000. Norte: For other footnotes see page 48. 
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X—COMMERCIAL FAILURES” 


Dominion Bureau of Statistics 


NUMBER OF FAILURES LIABILITIES INVOLVED 
Calendar Thousands of Dollars 
Trade ae Other Total Blaise Quebec Ontario ae Aatockt Total 

1926 805 390 578 1,773 1,018 POUL 15,260. anand Zee 32,291 
1927 818 430 593 1,841 1,148 11,4838: 14,450.) 3,077 597 30,455 
1928 884 505 648 2,037 1,437 12,625") 13,831 o,002 981 32,455 
1929 1,100 443 624 2,167 929 12,476 | 14,791 3,260 (292 38,748 
1930 1,204 488 710 2,402 1,035 15,921 | 21,025:|" -5,964 4,223 48,164 
1931 L102 464 650 2,216 996 23,567 | 17,084 | 8,404 2,008 52,553 
1932 eval 468 781 2,420 L973 17,176-| 28,246 | 6,708 Doce 51,629 
1933 1,089 Bot 5098 2,044 1,058 15,5944 | 2,30) 2,987 975 32,954 
19384 799 2d 516 1,532 728 11,967 7,419 AGG 2,018 23,598 
1935 094 180 540 1,314 HE S200 6,053 1,694 | 1,055 17,567 
1936 536 191 471 1,198 Boo 6,952 6,244 1126 471 15,145 
1937 584 182 360 1,126 Bat 7,008 0,126 1,018 815 14,303 
1938 667 200 302 1,219 1,127 6,804 4,404 LacZ 410 14,017 
1939 664 210 518 1,392 933 6,673 4,906 1,620 957 15,089 
1940 591 167 415 1,173 361 4,971 Bore 923 1,038 10,663 
1941 482 1382 394 1,008 263 5,100 2,874 625 ies} 9,134 
1942 342 80 315 737 106 3,879 1,548 398 88 6,019 
1943* 124 49 248 ‘421 131 3,837 ~ 973 62 Oot 5,340 
1944* ie 42 147 260 64 1,876 800 437 2838 3,460 
1945* 58 04 160 272 26 244 891 126 241 3,995 
1946 77 bye 144 278 ton 3,294 5084 1,067 289 5,966 


(1) Compilation of assignments made under the Bankruptcy and Winding Up Acts. * Revised. 


XI—CONSTRUCTION : CENSUS OF INDUSTRY* 


Millions of Dollars Dominion Bureau of Statistics 
Malonsof Dollar sa sy Sg eee 


1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 


VALUE OF WORK PERFORMED 


TYPE OF CONSTRUCTION 


Residential Building........... 19 ok 41 46 54 60 88 76 64 84 126 
TnGuUsttiala; StF ee yea 10 24 41 29 af 81 178 159 140 el 83 
Other: Ballding: 3.52208 <2 en 43 45 49 60 68 117 109 116 98 65 80 
Highways, Streets, etc.......... 60 60 93 91 87 60 68 60 67 68 79 
Other Engineering............. 57 58 80 81 $2 104 132 158 137 85 80 
AIR ner sc. cae crate sneer Za 39 48 47 46 i 65 67 67 76 97 
Total. cs eee eee 216 258 Rhy 353 373 474 640 636 572 450 544 
Of Which; New Construction....J 141 171 245 241 259 OL 491 490 422 266 320 
Alterations, Repairs, etc..J/ 75 87 107 113 115 122 148 145 150 184 223 
PROVINCIAL DISTRIBUTION 
Maritimes tt oe BA ee ZT 28 38 34 37 46 54 70 54 45 46 
Ouebeon cs sens oases tonnes 58 68 101 101 119 leap 182 205 160 eh 150 
Ontario sos eas ine oe aos 91 108 148 Tht 145 192 261 218 ING 165 DAE 
Praia: beds een Ore sees 26 ol os 38 46 74 86 rel 56 59 78 
BUG ce er oe LNG Oa ae: 14 23 on 28 27 oo aye v1 85 49 be 
Totale<. obs tee 216 258 352 353 373 474 640 636 572 450 544 
en fe I a eee 
pe Pit ee Se eee eee 
Cost oF MATERIALS USED........ 95 £22 176 We 189 267 370 a25 279 201 276 
SALARIES AND WAGES PaID....... 105 ies 151 147 158 180 236 262 251 198 234 


i | ee en 
* The D.B.S. census of the construction industry is based on reports from by working proprietors or workers on their own account; and work done on 
general and trade contractors and sub-contractors, municipalities, the Harbours urban and farm homes by the owners and tenants themselves. 


nal See E ; ? An estimate of the gross value of construction for the year 1940 was made 
Board and Dominion and Provincial departments. The figures cover alter- for the Advisory Committee on Reconstruction and was published in the 


ations, maintenance and repairs as well as new construction but do not include = Canadian Journal of Economic and Political Science for May 1943. It in- 
the following: work performed by certain firms not connected with the con- » dicates that the figures given in the above table for the year 1940 cover about 
struction industry but which do this work with their own employees; work done 55% of total construction activity in that year. 
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XII—IMPORTS AND EXPORTS BY COUNTRIES 
Compiled from “Trade of Canada”, Dominion Bureau of Statistics 
Millions of Dollars 1. MERCHANDISE IMPORTS* 
TOTAL IMPORTS (Excluding Gold) FROM 


BritisH Empire? OTHER FoREIGN COUNTRIES Totar | Re-Exports RETAINED Tee 
U.S.A CrnTRAL®) ah BO CMON ee Gey | oot 
U.K. OTHER Europe | Far East AND OrtuER |Countries imports 
(1) (2) (3) (4) S. AMERICA (1) 
~~ Calendar Years APRN iii oars hese ial 
1926 165 50 669 74 17 33 iE 1,008 16% 993 299 
1929 195 62 894 96 G7, 33 2 1,299 26 L273 83 
1932 94 35 264 40 ti 14 1 453 8 445 115 
1937 147 89 491 46 12 21 2 809 15 794 382 
1945 100 131 1,202 19 = 88 5 1,546 49 1,497 | 1,817 
1946 139 139 | 1,405 41 5 129 6 1,864 27 1,838 571 
Monthly Totals 
1946— Mar. 8.9 12.5 100.1 220 ef 9.4 8 134.4 1.6 132.8 55.6 
Apr. 11.5 10.7 | 114.8 2.9 oO 10.2 ai 151.0 16S. 149.2 36.4 
May 10.7 13.1 113.4 3.0 oO 14.9 8 156.1 ae) 154.2 52.8 
June 13.9 10.6 | 106.6 2.9 A 13.4 3 148.2 Piva | 146.1 28.3 
aa uly 12.1 9.4 | 112.5 6.4 oO 10.7 ) 151.8 2.6 149.2 46.1 
Aug. 12.1 13.5 123.1 2.9 a 8.7 2 160.8 3.3 BS o257 
Sept. 11.4 1.7) LISS PA | 3) 10.9 4 155.5 me 153.3 aoie 
Oct. Pout baa | 140.4 Bie 9 10.5 aa 185.9 Zo 183.4 ya [2 
Nov. 14.4 13.2 | 149.5 5.5 Pa 13.8 2 oT ce 2.9 194.8 43.5 
Dec. 11.3 10.3 145.6 3.7 ra | 9.9 5) 181.6 2.4 179.2 39.4 
1947—Jan. 13.7 6.0 | 136.6 0.4 1.2 GAC ITS 173.3 18 171.4 46.2 
Feb. 10.4 12.9 | 138.8 3.9 8 9.8 A 177.0 23 174.7 11.7 
Mar. 13.8 12.0 165.5 4.2 Rs} Ware A 208.8 29 205.9 9.9 
Millions of Dollars 2. MERCHANDISE EXPORTS* © 
DOMESTIC EXPORTS (Excluding Gold) TO Total 
British EMpire? OTHER FOREIGN COUNTRIES Noe. Flaps se 
E E TRIE ON: ncluding 
WSAG CENTRAL® Te Dooce eS Now 
U.K, OTHER EuROPE | FAR East AND OTHER Countries | Exports | Monetary 
(2) (3) (4) S. AMERICA Gold 
Calendar Years 
1926 316 96 458 281 61 45 4 1,261 30 1,292 
1929 225 105 493 207 68 45 11 1152 37 1,190 
1932 151 39 159 100 20 10 12 490 70 560 
1937 384 107 382 92 33 26 ii 1,031 145 1,176 
1945 963 560 | 1,197 383 10 61 44 3,218 96 3,314 
1946 5098 322 888 320 60 99 26 2,312 96 2,408 
Monthly Totals 
1946—Mar. 50.5 19.8 66.5 27.0 3.0 (Gr 4.4 178.4 10.0 188.4 
ENOL 41.0 20.2 71.4 31.2 4.4 7.9 2.4 178.5 CP 185.6 
May 504.9 Sy ey (22 202 3.2 fils 28 197.0 10.0 207.0 
June 30.6 24.8 66.5 32.2 4.5 6.3 1 ars 166.7 Tak 174.4 
July 40.4 32.7 74.8 26.7 4.9 1.9 ies 188.7 6.6 195.3 
Aug. 71.9 35.1 75.0 40.8 9.2 9.8 1.0 242.7 1.0 250.1 
Sept. 54.3 23.1 69.6 1129 4.5 0.4 1.0 169.8 6.8 176.5 
Oct: 47.7 24.7 99.1 18.8 6.1 6.9 9 204.2 SD 212.6 
Nov. 07.9 36.0 89.2 24.9 9.4 13.3 ine 232.2 6.0 238.3 
Dec. 59.4 30.9 83.9 20.1 Dok Tit iS 211.9 6.7 218.6 
1947—Jan. 50.5 29.8 493) 23.4 8.6 15.6 1.4 208.6 9.0 217.6 
Feb. 44.9 25.1 69.4 222 5.4 1G 1.0 179.5 6.9 186.4 
Mar. 47.6 30.5 83.1 30.3 5.6 9.6 2.3 209.0 6.8 215.8 
Apr. 43.1 26.8 88.3 Lye 3.5 1Oc) 2.0 190.9 6.4 197.3 


* It is important to note that under wartime conditions import and export statistics were not reliable indicators of international payments arising out 
of commodity trade; e.g. goods might be shipped overseas for use of Canadian forces, or might be shipped to destinations other than the country of 
purchase. Estimated payments and receipts arising from visible trade are presented in the Balance of International Payments Statistics. 

(1) Imports from the United Kingdom, do not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 
free under Order in Council. Commencing in 1945 the item ‘‘Canadian goods returned” (9195) has been excluded; a large volume of Canadian military 
equipment and stores for which no payment is involved has been returned under this heading. 

(2) Includes Egypt. 

(3) Includes Turkey and U.S.S.R. 

(4) China, Japan, Korea, Siam, French East Indies, Netherland East Indies, Philippines, Portuguese Asia and Guam. 

(5) Includes Non-British West Indies and Mexico. 

(6) In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data up to Dec. 1941. After that 
date (owing to lack of available data) customs figures are used. 
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XIII—MERCHANDISE IMPORT 
Compiled from “‘Trade of Cana 


Millions of Dollars (Ex 
; Grains Hides Oth 
Calendar ae Vegetables Milled ee . - d Meats Alcoholic cs Sa ‘eee Furs ae a 
Years Nuts Products | Products Coffee oes: (non- | thetic) (unmfd. Anin 
(incl. rice) edible) and mfd.) | Prodi 
1926 34 6 iB 38 19 5 28 11 30 13 18 4 
1929 39 11 26 28 18 ‘4 47 1 oe 15 20 5 
1932 PA 5 6 17, 10 1 17 E5 4 4 6 1 
1937 29 6 18 aa 14 1 8 16 19 8 12 Z 
1942 36 9 9 18 16 Z 7 10 25 6 14 3 
1944 (S 15 12 32 ype 2 6 10 Les A 10 “a 
1945 86 ae 13 32 aL 1 8 il ies 21 10 3 
1946 118 ail 20 40 26 ye 13 12 20 PA te 5 
Monthl 
1046 Jane [ese He 2b erie eee 1 aay sho ligt 8 Ae ei 7 | 
Feb. 7.6 2.8 8 ley 6 Ail 9 9 9 ook &I 4, 
Mar. 9.7 4.0 127 3.0 2.2 Al 9 ee) 1.8 200 9 oa 
Apr. 8.7 eZ 1.6 1S 2.0 A 8 8 1.5 2.0 9 4, 
May | 10.8 3.8 1.0 5.6 2.9 2 8 Pel i 1.9 17 5a 
June | 12.1 ae) HS) 3.2 21 a 9 8 9 1.6 9 3g 
July | 10.9 Lee 29 3.3 2.1 A 1.0 oO 155 1.5 9 4. 
Aug. 9.5 es vain | 3.9 16 af bt <o 2.4 ak i ba 
Sept. HEAD A 1.9 3.8 Seo 2 10 +o 1.6 2 a 3a 
Oct. 9.1 9 wits 4.0 led at 12 m3) 4.6 2.0 me) 5a 
Nov. | 11.5 1.0 3.4 4.7 2.6 2 1.3 4.5 ey ae 1.4 4. 
Dec. | 12.8 135 3. 1.4 Ter 1.0 1S 1.2 (bah | 2.0 IG 6. 
1947—Jan. 10.4 1.6 2.3 1.9 1.0 5 PO 2.3 1-6 1.9 pape 4. 
Feb. CL ihe iy: i 4.2 Oo 1.0 2.4 2.5 2.0 23 6. 
Mar. yes) Papa 2.9 1.4 4.1 22 8 22 3.6 2.4 2.8 6. 
Calendar oe Iron vis dene 7. wats and ies Structural} Castings ne paren rene Vehies oi 
Years Allied Ore an on Ce Hoop, Band vee F ite motives an agri- an anc 
Products Billets s and Strip Orgings jand Boilers| Machinery | cultural) Parts Ste 
1926 31 3 2 10 30 8 5 14 18 39 52 4 
1929 40 5 3 12 Ob 15 6 18 32 70 85 6 
1932 28 = — E 11 1 2 6 2 16 13 1 
1937 ot 5 if > Ot 4 3 ia] 17 46 49 3 
1942 67 6 12 13 52 16 i 20 24 (2 90 6 
1944 81 a 2 6 40 6 7 63 41 79 95 8 
1945 80 9 3 4 45 5 8 28 50 93 76 6 
1946 93 6 1 8 38 8 7 29 68 130 106 8 
Monthly 
1946—Jan. ves — aL 6 3.4 aS) 6 hei 4.4 9.5 5.2 6. 
Feb. 6.7 - - a? 1.0 Os oO 1.4 3.9 126, 5.0 5. 
Mar. 7.6 - A | AG) 2.3 6 A 1.5 3.7 8.7 6.3 5a 
ADE. 8.9 om ee | 6 4.4 6 6 2.0 4.7 10.7 9.9 fie 
May 8.8 2 a 0 3.9 25) 6 2.6 5.1 1 Bye | 9.5 TT 
June Ves A — m5) 2.8 6 8) PAK 5.4 1 es 8.8 Ti 
July Ta 150 _ 6 Sol 6 nt 4.9 6.7 10.9 8.1 G 
Aug. ca oO A: v4 Boe ar 6 1.9 Suk 11.2 8.7 8. 
Sept. 6.8 1.0 il 9 Step 8 6 2.2 BS 10.9 10.4 73 
Oct. 8.0 1s oO 9 3.9 8 8 2.6 GO: i Daa 11.9 8. 
Nov. 8.7 1.4 oa 130) 3.8 11 1.0 2 7.0 12.8 16 9. 
Dec. Pe m3) 2 1.0 2.9 9 8 3.3 rAu ikea! 10.8 8. 
1947—Jan. 7.9 al ot be! 323 8 ch 2.8 Yi: 13.2 10.7 8. 
Feb. 8.9 ab sal! Ong ee 9 1.0 2.0 6.5 Py) 11.4 9. 
Mar. 9.9 — ie 1.0 4.1 162 9 3.2 8.6 L627 14.2 10. 


ee Ee ee eS ee ee eee 
% A wide variety of military equipment and materials for the munitions industry is included in this group which consists chiefly of items admitted under spt 
goods on Canadian Account. It is emphasized that there is no clear functional distinction between this grouping and the other headings, especially iron and 
Excludes Aircraft from Jan. 1946. + Excluding non-revenue items imported from U.K. in the years 1939-47 and made up of items listed in ‘‘Trade of Canada’’ 1 
valued owing to inclusion of U.K. excise taxes on spirits imported from that country. 
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MMODITY CLASSIFICATION 


inion Bureau of Statistics 
old) | Millions of Dollars 


CoTTOoN legs Woo. eens tl ne 

ey. i apace a  Tinmleattiocial! jRlax) tiem Other Ben Print oF tae oe Calenda 

aa Mfd. se : ‘ine on Mfd. one ae Jute" at ae slater Deodiets, Years ; 

33 30 10 39 6 16 28 it 13 22 1926 

34 29 10 40 13 15 30 15 18 30 1929 

8 13 10 5 tt 3 6 12 rs 10 6 1932 

1 20 8 16 19 4 Lf 16 8 14 12 1937 

a 48 2 34 22 tt 13 18 11 16 1 1942 

2 51 2 17 20 17 18 24 12 18 is” 1944 

0 49 2 19 25 21 18 23 13 21 15 1945 

5 (i) 4 30 35 22 23 ol 19 ol 20 1946 
Monthl 

4 5.0 2 1.8 3.2 1.5 2.3 2.2 1.4 2.2 1.3 Jan.-1946 

4 4.3 rs) L.9 1.6 1.2 6 2.2 1.4 2.3 1.2 Feb. 

A 5.0 2 2.3 2.3 Lz io 3.5 bef 2.8 1.4 Mar. 

8 5.6 2 1.8 ot 1.8 | 2.5 1.6 3.0 IEG Apr. 

2 5.2 2 2.3 2.6 1.6 1.6 2.7 1.6 2.4 ey May 

6 Did y 1.8 3.0 1.8 Pond | 1.9 1.5 2.6 Lek June 

3 5.2 3) 2.1 2.9 1.5 TZ 1.6 1.5 2.9 Oy July 

3 5.8 3 3.1 3.0 1.9 12 1.8 1.4 2.5 1.6 Aug. 

2 4.7 4 2.9 3.1 1.9 acl 2.6 6 mak Lar Sept. 

9 7.2 4 3.5 3.5 1.9 1.4 3.2 1.8 2.6 2.0 Oct. 

ts) oes: 6 3.2 3.9 2.6 2.7 3.6 1.8 3.0 ak Nov. 

f) 10.9 of 3.1 3.3 2.6 1.4 3.3 1.6 2.7 2.1 Dec; 

3) 12.0 ca 1.6 4.5 3.2 1.8 3.8 ey, 2.3 2.5 Jan.—1947 

0 11.9 8 1.9 3.0 2.9 3.3 3.4 1.9 2.3 2.4 Feb. 

2 13.9 1.0 3.4 4.2 3.6 2.5 4.1 2.1 2.7 yn) Mar. 

Exite ae Electrical Negeiee me fae Glass Non: iterate Gene fe Total} Calendar 

q Products camer Metals Products Products creeks * Imports a eae 

= 3 17) dl 67 52 9 25 = 59 1,008 1926 

3 5) 37 48 64 rw sf 35 > 75 1,299 1929 

2 1 8 tt 35 43 5 13 = 33 453 1932 

4 3 16 25 42 59 9 27 = 48 809 1937 

2 4. 28 38 92 81 i 38 393 49 1,600 1942 

10 2 58 37 123 98 14 36 315 58 1,743 1944 

4 5) 43 44 115 95 16 39 119 69 1,546 1945 

9 6 48 58 133 123 23 53 0 113 1,864 1946 
Monthly 

2 Led. 3.3 3.4 11.3 6.8 1.5 3.3 2 5.6 132.4 | Jan.—1946 

al = 3.1 3.1 10.0 5.3 1.4 2.9 a! 6.6 109.1 | Feb. 

Al = 3.4 3.6 10.7 5.9 1.8 3.9 2.2 hes 134.4 | Mar. 

2 L 4.1 5.0 9.0 9.0 | 4.5 6 9.3 151.0 | Apr. 

3 a 4.1 4.5 6.3 11.4 Ue 4.9 PB 8.6 156.1 | May 

gy ay) 4.1 5.3 5.9 11.4 1.7 4.8 3) 8.9 148.2 | June 

2 8 4.0 4.4 10.8 10.7 ig 4.7 3 8.7 151.8 | July 

.0 oe oni 4.9 14.5 12.8 1.7 4.6 2 10.8 160.8 | Aug. 

0 en 3.8 5.2 13.5 12.6 2.2 4.8 2 10.3 155.5 | Sept. 

2 any 4.5 6.5 16.6 13.6 2.5 5.3 9) 12.8 185.9 | Oct. 

rs) om 5.0 6.6 14.4 12.2 2.7 5.5 3) 12.2 197.7 | Nov. 

8 aL 4.6 5.4 10.1 7 PAS 3.9 A 11.0 181.6 | Dec. 

2 -e 4.8 4.7 10.3 9.7 2.1 4.4 2 10.2 173.3 | Jan.—1947 

as) = o.) 5.8 9.5 10.0 2.0 3.7 al 10.3 177.0 | Feb. 

3 1.0 6.8 6.1 10.7 12.1 2.6 4.7 2 12.5 208.8 | Mar. 


ions (largely Orders-in-Council P.C. 8097, 8255 and 8600). They are to a considerable extent the property of allied governments, but there are as well certain 
ion-ferrous metals, the factor determining classification being the conditions of ownership and admission rather than the physical description of the goods. 
numbers 9188, 9189, 9194, 9213 and also item 9195 ‘‘Returned Canadian Goods”’ for the years 1945-47. (1) Before 1935 import totals are substantially over- 
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XIV—ESTIMATED CANADIAN BALANCE O 
Dominion 


1945 1946 


Millions of Canadian Dollars 


Exports Imports | Net Credit 


Exports Imports | Net Credit 
or Credits | or Debits | Net Debit 


or Credits | or Debits | Net Debit 


ALL COUNTRIES 
CURRENT ACCOUNT 


Merchandise Trade (Adjusted) ................ 1,822 576 
Net Exports of Non-monetary Gold.............. = 96 
Mouristandelrav.iel ieee ea he APA mS Ste ee 135 84 
Interest. ands DOividendsen as cet nl tear ernie ole 238 - 
Freight aud: Shipping =... « «qos sme 0 ace hore aa 210 ae 
Other Currentitems 2m eee ee ee oer eae 404 1374 
TOTAL CURRENT ACCOUNT...........0+6: 2,883 458 
CAPITAL ACCOUNT ; 
New Issues or Retirements of Canadian 
Secutitiessieldrabroa decree ecient iene 530 332 
Sales or Purchases of Outstanding Securities....... “3 237 
Govt. Loans and Advances to other Countries..... cs 661 
Other Capitaluliransactionsajecee eee eek = 402 
GAPITAL MOVEMENT 600-44. aoe ee ee 1,282 354 
MUTUAL AID,®) UNRRA AND OTHER RELIEF“) . 1,041 1,041 v 107 107 
BALANGING ITEM CON icceae ote ol os ae ee ersmece) aie soto 7 3 
EMPIRE COUNTRIES 
CURRENT ACCOUNT 
UNITED KINGDOM 
Merchandise Trade (Adjusted) ................ 138 488 
‘ounisttancds Uravell ee ses ree ae aero reel: 2 1 
Tnterestand: Dividendsie. + aac ieee ciae ro eee 54 47 
Mreight aid Oulp pla’ se viene cisco ae ae eee 32 75 
Other Current (tems) ee eerie ea ere 113 22 
TT OUAL ere eae ence reel tei caer 339 495 
OTHER EMPIRE COUNTRIES 
Merchandise Trade (Adjusted) ™.............-.. 129 140 
ARohacieeunGl a cena Mee coy ea an Aen Oona ae 1 = 
Interesgands Dividends 1qas scat ae erat tore 1 1 
Preight,and Shipping an .sy. ean. 8 Goce a - 25 
OtheraCurrcentiLtems ase tae ee a ee ee reer 2 1 
TOTAL ooo wre Fit che aro 0 EO oa ehaneia ee acai eres wove ars 133 167 
ToTAL EMPIRE COUNTRIES 
Merchandise Trade (Adjusted) .............--. 267 628 
TOUEIStraTGudl Pavel ae coe cicus Aeipmlencuseee eters tana aces 3 ib 
InnterestandabDividencdsan ates ey eee eect 55 46 
Preisht and Shipping... so. dec senesat dae au mena te 32 100 
WiaATESeRVice UReCELDtS ceria nea ge ae eaeko aerate a ate = 18 
Canadian Overseas Expenditures................- 73 73 
Remaining, Current [tems ). ..@iegs gs 3 ee oo eye 42 34 
TOTAL RAS ar ade eee eieree oer tates 472 662 
TOTAL CURRENT ACCOUNT — UNITED KINGDOM..... 339 495 
OTHER EMPIRE....... 133 167 
TOTAL EMPIRE........ 472 662 
CAPITAL ACCOUNT 
Retirements of Canadian Securities.............. dig 77 
Other Security, Eransactions eet einer era 58 58 
Repayts, on 1942 Canadian Loan to U.K. ........ = 89 
BOSt Wal OaDLtO nUn Kennett eee ee 540 
Othen Capitaleliransactions ere ace eee ere 142 ® 78 
GAPUTTAT MOVEMENTS pee eer eee 817 508 
INU URAR RT ee enc <> oa) Rane Bee ee 5 5 
SPECIAL RECEIPTS OF GOLD & U.S. DOLLARS®) . . 150 150 
BALANCING PTEMGD 5): aaa ere ee eric 1 
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NATIONAL PAYMENTS : 1945 AND 19461 
Statistics 


Millions of Canadian Dollars 


1945 


Exports Imports | Net Credit | Exports Imports | Net Credit 
or Credits _ or Debits _ Net Debit or Credits | or Debits | Net Debit 
IN-EMPIRE COUNTRIES 
CURRENT ACCOUNT 
UNITED STATES 
Merchandise Trade (Adjusted) ................ 948 1,378 430 
Net Exports of Non-monetary Gold.............. 96 _ 96 
Nouns crc Cedura Vielerrry yl a. on ieee atc suareysiaunis concn 214 BL 83 
MiPeehesteamG MOevIGEMAS. nstsvys.siccyels 4s wise se nde oo, nurs 46 250 204 
Pree Meand SIPPING ec. sac e eck owas vanes 112 178 66 
Wciem Gurcent Memeo wma tees oe ae oe cin wee 159 241 82 
MLO AV An tate = ates es: ota ena ser oadl vrotave eos 1,575 2,178 603 
.OTHER NON-EMPIRE COUNTRIES 
Merchandise Trade (Adjusted) ................ 555 177 378 
sWounisivancdmtaveles rr sase eern cote mount haat 1 1 ~ 
linterestiancd sOividendStemuan. steer. oo eebn ot 19 fi 12 
ineieldis einrdl Syaijoje titan cat ae o So emer cke One ic aie - 43 = 43 
@cnem Current tems 2) yes sess nc ease 14 48 84 
SOMA DU ee Ree one, teen da nrat edna lth ao wie kd 632 233 399 
TotraL Non-EmMPirE COUNTRIES 
Merchandise Trade (Adjusted) ................ 1,503 1,555 52 
Net Exports of Non-monetary Gold.............. 96 - 96 
Mounismaincd Mravielser a ween eee scare ee alias Ss ok 215 132 83 
EnterestandulbividendsS mee a acsaeee sass oanerer 65 PAY 192 
elo INGeciA eS Np PIT Opry aloes mca che eels octet pion aie ace 155 178 23 
Orncm@tnreonteltems] eee ea | | net 173 289 116 
TOTAL CURRENT ACCOUNT............... 2,207 2,411 204 
TOTAL CURRENT ACCOUNT — UNITED STATES....... 1,575 2,178 603 
OTHER NON-EMPIRE... 632 233 399 
TOTAL NON-EMPIRE... 2,207 2,411 204 
CAPITAL ACCOUNT 
New Issues or Retirements of 
(Ca nAGialeSCCULLLIES HE ere: Gon ce eee 198 458 255 
Sales or Purchases of Outstanding Securities....... ¥ ~ 29 
Change in Liquid Reserves of Gold 
ACME OS MIO OUlAnS: re: tuum eee haces ore oes - * 251 
Export Credits or Interim Advances ............ ~ 210 210 
Oiher. Capital miransactionsw Neb. ss reana in oe * * UT 
CAPLTALPVLOVEMENT. occ. anise. eee 619 465 154 
MUTUAL AID,% UNRRA & OTHER RELIEF® .. .. ~ 102 102 
SPECIAL GOLD & U.S. DOLLAR TRANSACTIONS 150 _- 150 
IDATEAN GING SE LE Mg tte eo otro act eee vce 2 


Preliminary. For years 1926 to 1944 inclusive see 1946 Supplement to the 
Bank of Canada Statistical Summary. 


Merchandise trade entries are compiled to show as far as possible the actual 
transfers of funds connected therewith, rather than the physical movement 
of goods as recorded in the trade returns. Under wartime conditions there 
were considerable deviations between the two series, particularly in the 
case of munitions and other inter-governmental transactions. Exports 
however do include ‘‘Mutual Aid, UNRRA & Other Relief’’ exports for 
which no foreign exchange is reeeived and hence unless adjusted by the 
offsetting debits under that heading they are not a measure of foreign 
exchange receipts. 


“Other Current Items’’ includes current war expenditures and receipts. 
Subject to revision. 


The contributions to UNRRA, Military and other Official Relief amount 
to 101 and 82 in 1945-46 respectively. 


This represents gold and U.S. dollars received from U.K. in part settlement 


(6) 
(7) 


of her deficiency with Canada, and used in turn to settle part of Canada’s 
deficiency with the United States. 


Mainly under Part II of the Export Credit Insurance Act. 


Reflects possible errors and the omission of certain factors which cannot 
be measured statistically, such as changes in the timing of payments for 
goods and services. 


Includes interim advances to the U.K. of 209 and 112 in the years 1945-46 
respectively, which were mostly cancelled in the Financial Agreement 
referred to in note (8). Included as well under this heading are sundry 
adjustments. 


Includes a receipt of 150 from the U.K. constituting final settlement of 
virtually all outstanding current claims and liabilities between Canada 
and the U.K., which had accumulated during the war. This is exclusive 
of the U.K. liability in connection with the Air Training Plan which 
was cancelled under the terms of the Financial Agreement. 


Not available. 
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Tables and charts refer to Canada unless otherwise stated. 
certain degree of approximation only. 


SusscripTion: 25c per copy, post free. 


BANK OF CANADA 


Tables Charts 
BANK OF CANADA: 


Liabilities and Assets 


CHARTERED BANKS: 
Liabilities and Assets 
Savings and Current Deposits 
Annual Turnover of Savings and Current Deposits 
Savings Deposits and Dom. Govt. Securities over 2 Yrs. . 
Dom. Govt. Securities under 2 Yrs. & Canadian Loans & Other Securities 


SECURITY PRICEs: 
Govt. Securities Payable in Canada only ; 
Yields of Dom. Govt. Bonds, Payable in Canada only 
Govt. Securities, Canada, U.K. and U. S Ate 
Vields of Govt. Bonds, Canada, U.K. and CS 


Bonp IsSsUES AND RETIREMENTS 


ESTIMATED FOREIGN CAPITAL INVESTED IN CANADA AND CANADIAN 
INVESTMENT ABROAD: 1939 AND 1945 


CORPORATE FINANCIAL STATISTICS: 1936-45: 
52 Food Products Companies 
37 Primary Textile Companies 
25 Pulp and Paper Products Companies 
55 Iron, Steel and Products Companies . 
60 Machinery Companies (excl. Electrical) 
27 Electrical Machinery and ESP EICnE Companies 
39 Gold Mining Companies : 4 
18 Non-Ferrous Metal Companies 
11 Petroleum Companies 
29 Chemical Companies 
23 Electrical Utility Companies 


WAGE RATES FOR CERTAIN GROUPS OF INDUSTRIES 
Indexes of Hourly Wage Rates 


BusINEss ACTIVITY . 
Production of Copper, Nickel, Lead and Zinc 


NEWSPRINT : NORTH AMERICA 
Newsprint: North America 


WHOLESALE PRICES 

Cost oF LIVING . 1 

RETAIL MERCHANDISE SALES 
FISHERIES STATISTICS 3 : 
IMPORTS AND EXPORTS BY COUNTRIES 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE, 


For particulars apply to the Research Department, 
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STATISTICAL SUMMARY 


Most of the figures in the Summary are, for want of space, given toa 
Where this is the case a total does not necessarily equal the sum of its constituent items. 


Bank of Canada, Ottawa. 


59 


JUNE - JULY 1947 


Millions of Dollars I— DA 
LIABILITIES 
Chartered Bank Cash ative 


A To t 


Special ll Pee 
Deposits Govt. Other Foren Bot, C. Other Liabili 
in Till ee Deposits | Deposits | Deposits | circutation| Accounts Asse 
Average of 
Month-end Figures a 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 - 50.1 6.6 291 
1937-12 Mths. 46.2 193.7 239.9 24.3 se - 94.9 13.2 37% 
1939 af 55.6 2V 240 268.2 29.8 10.2 - 129.3 LEO 44§ 
1941 ie 86.4 221.9 308.3 55:7 6.7 - 320.0 19.5 71 
1942 5 100.2 240.2 340.4 50.2 17.2 - 472.0 22.6 90: 
1943 : 112.4 300.4 412.9 47.6 22.9 - 661.0 30.3 1,17¢ 
1944 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,48( 
1945 4 138.1 454.8 592.9 56.7 36.2 Lave 940.9 42.4 1,84( 
1946 f 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,89 
End of 
1946—Jan. 147.2 505.9 653.1 187.2 34.2 101.8 940.9 47.8 . 1,96! 
Feb. 134.6 522.9 657.6 201.7 06.4 95.2 952.1 24.3 1,98 
Mar. | 124.7 | 518.1 | 642.8 | 149.2 | 89.1 95.2 | 977.5 | 36.9 | 1,99 
Apr. 154.5 555.8 710.3 183.3 6257 23.6 959.9 33.8 1,97; 
May 137.5 493.9 631.4 Sat 78.4 2.0 972.0 55.1 1,821 
June 126.3 500.5 626.8 57.9 85.6 2.0 987.7 32.1 1,79; 
1947—Jan. 143.0 533.3 676.3 150.1 82.9 1.0 995.6 50.0 1,95: 
Feb. 129.2 493.6 622.8 21a 15.3 1.0 1008.7 36.3 1,95: 
Mar. 147.3 536.3 683.5 159.8 64.6 1.2 1005.9 30.9 1,94 
Apr. 164.8 542.6 707.4 195.7 69.3 1.0 989.1 34.9 1,99 
May 142.4 477.6 620.0 179.4 08.9 1.0 1,005.7 31.6 1,89) 
June 151.8 474.4 626.2 105.6 54.4 1.0 1,000.8 36.0 1,82: 


(1) Deposits payable in sterling, U.S.A. and foreign gold currencies, as shown under Item 5 (a) in the Bank of Canada Statement, representing foreign exchan, 
representing foreign exchange held for account of foreign clients. (3) Includes ‘‘Other Securities." *May 1940 and subsequent figures give effect to the ena 
holdings, over and above its short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that ¢ 


CHARTERED BANKS: CANADIAN SAVINGS AND CURRENT DEPOSITS: 1945-47 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


3800 RUNNING 12- MONTH AVERAGES 3800 


“MEE cca 
|Z 


PUBLIC SAVINGS TS 


3000 


2600 - 2600 


‘CURRENT DEPOSITS — 


ee ae Cd Ws ea Des ee ES oh a EY eas ie Pe 
DJF MAM J J A SYOLN O'3 FM AM J J ApS) O NO JU MAR Monee oem 
1945 1946 1947 


(1) All Canadian Deposits other than Public Savings Accounts. 
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etic of Datars 


ASSETS 
Reserve Securities 
‘ Reserve |Dom.-Prov.|Dom.-Prov. Advan On 
Id | iver Coreen] gescive | Ruta | “Under” | “ver | orar® | AS or 
Average of 
Month-end Figures 

1.2 1.4 €6 160.1 56.41 27.4 95.6 123.0 3.4 3.9 1935-10 Mths. 
2.0 2.5 19.0 203.5 56.50 59.7 97.7 163.9 - 5.9 1937-12 Mths. 
0.8 ~ 41.7 | 252.5 | 57.72 | 142.8| 46.2 | 189.1 © 6.7 | 1939“ 
: * * * * * * 

- 84.1 84.1 449.9 | 155.2 605.1 9 20.3 | 1941 ss 

— 115.6 115.6 517.7 | 247.9 765.6 oO 20.8 | 1942 ee 

- 18.8 18.8 791.2 | 339.5 | 1,130.6 - Zora 1943 

- 44.1 44.1 831.1 573.6 | 1,407.1 A 29.3 1944 ee 

— 173.9 173.9 1,028.5 | 595.9 | 1,634.4 a 31.8 1945 * 

— 27.3 27.3 1,247.3 | 583.4 | 1,842.4 - 29.1 | 1946 a 

End of 

— 101.8 101.8 1,143.8 | 686.2 | 1,840.0 — 23.2 Jan.—1946 

— 95.2 95.2 1,155.2 | 688.8 | 1,854.0 - 38.0 Feb. 

— 95.2 95.2 1,296.2 | 559.9 | 1,866.1 — 29.4 Mar. 

- 24.1 24.1 1,348.0 | 553.0 | 1,910.9 — 38.6 Apr. 

- 2.0 2.0 £230.09 “54115 )) 1,781.2 ut 42.8 May 

_ 2.0 2.0 E218.5 4 (540-7) |.1,769.2 - 20.8 June 

— 1.0 1.0 1,196.8 | 718.8 | 1,930.6 — 24.3 Jan.—1947 

~ 1.0 1.0 P23 Vii os-9) | 1,926.2 — 32.6 Feb. 

- 1.2 1.2 TEAC 951707208 leis 9.0 — 25.4 Mar. 

= 1.0 1.0 P1860 1751627 115952.2 4.0 40.2 Apr. 

- 0 1.0 112320 }e73h.0" | 1,869.0 = 2653 May 

- 4.0 4.0 106350 4716.07 4.45 794.7 - 25.4 June 


osit for account of foreign clients. (2) Includes an amount of foreign exchange equal to the amount shown under Item 5 (a) inthe Bank of Canada Statement 
the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange 
; minimum gold reserve requirement has been suspended. 


CHARTERED BANKS: TURNOVER OF CANADIAN SAVINGS AND CURRENT DEPOSITS: 1945-47 
RATE OF TURNOVER RATE OF TURNOVER 
RUNNING !2-MONTH TOTALS 


PUBLIC SAVINGS DEPOSITS 


DO ree Vie Ase Min nO aAn Ss Ou uNG OuJnge ME A MoS J “Ay SS) OO. N OS oF oM AM. J) J A SO ND 
1945 1946 1947 


(1) Based on Bank Debit Statistics in 33 Clearing House Centres. (2) All Canadian Deposits other than Public Savings Accounts. 
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Millions of Dollars ; ank 


LIABILITIES t 
, — a ea Securities ; 
otes anadian ota in #4 ‘ : ’ 
Demand] Notice pes oes Deposits Foreign| Deposits Canacae eatin ee om 
(1) (2) Under 2 yrs.| Over 2 yrs. 
Average of 
Month-end figures 
1926 169 559.1 [341 53 1,958 | 330 2,333 197 344 
1929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 
1932 132 486 | 1,376 82 1,955 | 312 2,022 186 490 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 
1941 82 1,088 | 1,616 322 3,017 | 439 3,527 308 761 122 62 
1942 d2 1,341 | 1,645 347 3,019 | S01 3,905 340 997 810 106 
1943 50 1,619 | 1,864 Sem 3,962 | 588 | 4,679 413 1,598 807 167 
1944 37 1,864 | 2,273 570 4,686 | 716 5,531 o2e 1,842 | 1,149 209 
1945 29 1,986 | 2,750 653 DOS tek 6,278 593 1,863: bore 228 
1946 23 loo) ood, 483 5,993 | 806 6,919 673 1 D732 ee, LOZ 216 
End of 
1946—Jan. 20 1,948 | 2,963 899 5,807 | 783 6,719 653 L43b-le2,212 244 
Feb. 25 1,995 | 3,078 (Gy 5,835 | 791 6,758 658 1,384 | 2,261 258 
Mar. 24 1,985 | 3,170 626 5,786 | 800 6,712 643 L671 25025 Bod 
Apr. 24 2,179 | 3,238 482 5,911 | 837 6,878 710 1,652 | 2,056 277 


May 24 2,207 | 3,306 | 369 5,893 | 842 | 6,858 | 631 1,634 | 2,092) 304 
June 23 2,150 | 3,863 | 242 5,780 | 851 | 6,761 627 1,593 | 2,089 | 318 


1947—Jan. 21 2,087 | 3,533 | 613 6,271 | 819 | 7,203 | 676 13333) 2,377) are 
Feb. 21 2,145 | 3,586 | 440 6,211 | 864 | 7,184 | 623 1,139 | 2,387 | 319 
Mar: 21 1,996 | 3,619 | 573 6,232 | 885 | 7,221 684 1,148 | 2,429} 260 
Apr. 20 2,166 | 3,637 | 553 6,404 | 880 | 7,386 | 707 1,077 | 2,548 | 304 
May 20 2,053 | 3,682 | 330 6,125 | 847 | 7,075 | 620 875 | 2,602 | 295 
June 20 2,186 | 3,644] 322 6,208 | 867 | 7,181 626 786 | 2,643 | 299 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. a 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’”’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and De 


CHARTERED BANKS : CANADIAN SAVINGS DEPOSITS AND DOMINION GOVERNMENT 
SECURITIES OVER 2 YEARS MATURITY: 1945-47 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS : 


4000 MONTH-END FIGURES 4000 


3500 3500 @ 

ie PUBLIC SAVINGS DEPOSITS 

3000 3000 ; 
2500 2500 

2000 2000 

ae ree GOVT. SECURITIES | 

OVER 2 YEARS MATURITY”? 

1500 1500 
1000 1000 

0 


DJ FMA Mid J A S'0'N © D9 COMPA NM OO A 8 CUNO FM A i 
1945 1946 1947 


(1) Excluding securities temporarily held re public purchases of Victory Bonds on official installment plans. j 
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‘1D BANKS 
7° Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Ck Percent Total 
: CANADA ABROAD Fair ae es i talk to ecrie 
_*! Call pcan Curent Call Current ae Canada ae Depowis ereiae 
Average of 
! Daily Figures 
533 140 934 87 250 261 2,864 192 1,958 9.8 195 1926 
499 267 1,343 112 301 248 3,528 191 A200 ral Mae sS 205 1929 
696 Al7 1,032 165 84 Li2 2,869 NW 1,955 8.8 158 1932 
426 107 (32 1 Fe 68 165 3,317 240 2,307 EO 200 1937 
PAL 34 1,091 95 44 133 4,008 313 2,975 10.5 386 1941 
,073 29 1,075 80 56 £27 4,400 342 3,263 OD: 523 1942 
714 30 1,053 62 81 102 5,149 423 3,895 10.9 688 1943 
1353 62 1,022 44 100 114 5,990 538 4,575 11.8 835 1944 
858 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
287 132 1,223 44 87 155 7,430 672 5,916 11.4 992 1946 
,100 210 1,174 39 102 145 7,190 677 5,815 11.6 962 | Jan.—1946 
119 200 1,151 43 110 147 Ure: 653 5,734 11.4 965 Feb. 
197 148 1,133 48 106 149 7,193 639 5,765 LO hee | 978 | Mar. 
243 152 1,114 46 106 152 7,374 663 5,781 11D: 985 | Apr. 
,304 125 1,140 46 90 150 7,361 683 5,795 LS 979 | May 
275 PLD 1,148 40 74 154 7,270 657 5,789 1 OS} 983 | June 
369 134 1,448 3H) 89d 181 7,768 rae 6,185 ES. 1,000 | Jan.—1947 
1264 155 1,468 38 13 191 7,751 685 6,290 10.9 1,000 Feb. 
239 121 1,507 48 84 188 7,799 671 6,103 0 1,013 Mar. 
349 97 1,581 47 79 200 7,970 691 6,233 DLT LOS IRA pe. 
162 sl 1,623 41 19 207 7,649 677 Gis emo) 1,005 | May 
131 106 1,667 42 79 191 7,750 648 6,178 TO: 1,003 | June 
ie siren are auniial averaces of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
jJank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 
CHARTERED BANKS: DOMINION GOVERNMENT SECURITIES UNDER 2 YEARS 
AND CANADIAN LOANS &‘OTHER’ SECURITIES ¢ 1945-47 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
ae 2 a 
2000 2000 
CANADIAN LOANS. a ‘OTHER. SECURITIES Tg = 
1200 1200 
DOMINION GOVT. SECURITIES be AN 
UNDER 2 YEARS MATURITY — 
\ 
\ 
| . 800 
800 \ 
| “ 
EARER SRS om ILIV |, 
FM A M ee JU Amo BOtN Oem eure, OM VAST M73 Ameo otOU NED er oe te Mic STAs SO. Ne :D: 


rir oat 
(1) Excluding peas SA, re public purchases of Victory Loans and Canadian Savings Bonds incurred at time of issue, 
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a 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Middle of the Market quotations 


: 

Average of Business Days 15th of Each Month 3 

Theoretical Theoretical Theoretical Theoretical 

3% Perpetuals 15 Year 9 Year 5 Year 2 Year 4 

Bond Bond Bond Bond . 

Price Yield Yield Yield Yield Yield 

Annual Average 

1941 92.23 3.20 Dal V 2.92 vied 1.40 
1942 94.53 Sly, 3.06 3.03 VLE ies 1.48 
1943 94.67 She Ug 3.01 2.81 Lubd To2 

1944 96.79 3.10 2.99 2.68 2.13 146 =O 

1945 97.79 3.07 2.93 2.54 1.93 1.39 | 

1946 103.68 LL6 2.61 2232 1.69 1.29) 

Monthly ; 

1946—May 103.88 2.75 2.60 Dol ih emilee 1.23 

June 103.81 Lhe 2.60 231 1.68 1.40 j 
July 103.86 Led: ZO Pate al 1.68 1.40 
Aug. 103.75 2.76 2.60 23h 1.68 1.40 
Sept. 103.75 2.76 2.60 plese | 1.68 1.40 
Oct. 103.81 ye ey 2.60 2e32 1.70 fag 
Nov. 103.90 2.74 2.60 DBO" 1.68 P39 
Dec. 103.95 2.74 2.60 et 170 1.40 
1947—Jan. 103.88 2.74 2.60 Look Ler PAR 1.41 
Feb. 103.88 2.74 2.59 2:29 17g 1.4] 
Mar. 103.88 2.74 DED La8 1.74 1.42 

Apr. 103.88 2.74 2.60 Lalo P75 1.43 

May 103.88 2.74 29 OLIN E76 1 .44 
June 103.88 2.74 LOWE Z26 77> ] 44 
July 104.08 23 Paw Lend 1.74 1.45 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-47 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


1.4% 


2.2% 


3.0% 


3.8% 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


1. Prior to 1940 figures are for the 1st of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3. Aug. ist. 
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III—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
ree ee ee el Ganda | ce | USA, 
Price Yield Price Yield Price Yield 
Annual Average 

— - 100.08 2.99 100.18 2.49 385 1.004 377 

1945 = = 100.57 2.95 101.95 Lar 365 95 375 
1946 104.56 2.63 105.22 PND) 105.08 Dh 388 Us 375: 

Monthly i 

1946—Mar. 104.96 2.61 103.51 2366 106.77 2.04 362 506 af): 
Apr. 104.99 2.60 105.12 2.54 106.93 2.03 373 508 30m 

May 104.68 203 105.11 233 105.24 2.14 385 504 375 

June 104.81 ZO! 104.62 yey 105.65 Fae iD 393 JI05 37} 

July 104.83 | 2.61 | 104.93 | 2.54 | 105.18 | 2.14 403 Oe 375 

Aug. 104.75 2.62 105.06 ielo it 104.40 219 402 oO. 376 
Sept. 104.75 2.61 105.83 2.46 103.63 2.24 402 508 37D 

Oct. 104.75 2.01 106.58 Zs3g 103.99 Deen 395 506 Vio) 
Nov. 104.79 Zi0l 108.46 Zi2Z 104.09 Zak 396 507 376 

Dec. 104.77 2.04 108.35 Lee 104.19 ZeL0. 396 500 37). 
1947—Jan. 104.76 2.61 108.54 2.20 104.68 Za, 399 500 375 
Feb. 104.83 2.60 107.65 Die hes 104.78 216 399 506 376 
Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 3506 376 

Apr. 104.75 2,00 106.01 2.42 105.04 2.14 407 210 376 

May 104.89 29 106.47 OREN 104.97 2.14 407 JOS Syke, 

June 105.00 2.58 105.84 2.43 104.58 Paps hig 407 506 376 

July 105.00 2.58 1042200 26 1 10418 2:20 408 04 594 


(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 234% due Dec. 15, 1963-68 is 
not eligible for commercial banks before Dec. 1, 1952. (4) July 1-16. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1946-47 
Daily Opening Quotations 


@ | Fi i | cue ee 
U.S. TREASURY * 
21% es 22 Ae OUE IS DEC., 1963-68 a. 2.1% 


2.3% 


UNITED KINGDOM 


3% DUE 15 APR. 959 -69 


2.3% 


2.3% 


2.5% 25% 


3 mae n 
DOM. OF =e oa 
2.1% zm 21% 


3% DUE | SEPT.1961-66 | SEPT.,1961- 66 


2.9% iS Ee nee Zs a ie ahs 29% 


JULY AUG SEPT DEC MAR APR MAY JUNE "JULY AUG SEPT 


194 ae 1947 
* Security is not eligible for commercial banks before Dec. 1, 1952. (1) July 16. 
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Par Values in Millions of Canadian Dollars* 
I-DOMINION DIRECT & GUARANTEED 


IV—BOND ISSUES AND RETIREMENTS” 
Bank of Canada 


AND OTHER C.N.R. 


JUNE - JULY 1947 ; 


II-PROVINCIAL DIRECT AND GUARANTEED 


| 
‘ 


pet New New Issues RETIREMENTS Nee 
pre igus: ant Retirements New Refunding Refunded Other Retirements 
Calendar Years . 
1942 ZO at 534.4 8.3 13.8 129.6 [33:0 44.9 34.6 
1943 3,047.8 590.2 7.6 47.3 101.1 106.3 60.1 18.0 
1944 Saboaed 497 5 4.5 12.4 89.0 $6.6 fo Bas: 66.4 
1945 3,636.5 L327 So 40.8 Lovo 137.4 64.0 233 
1946 913.5 866.1 7.4 a ¥iete: 73.4 68.7 66.6 4.] 
First Half 

1943 1,445.5 216.4 9.1 6.7 80.4 78.9 28.5 2053 
1944 1,436.8 161.6 5.3 one 34.6 24.7 48 5 335 
1945 1,590.1 18.0 oat 16.9 Aish 2624 Sto 4.9 
1946 16:4 409.0 NS 29.9 Sal 18.3 327. 10.0 
1947 88.0 456.6 8.6 97.6 67.1 44,5 30.5 89.6 


III-CORPORATIONS I+II+Il1I 


New IssurEs RETIREMENTS rbd hel eee Ne ee 
New Refunding Refunded Other Retirements Retirements Retirements 
Calendar Years 
1942 7.9 39.1 41.8 80.2 75.0 8.7 633 
1943 DONC 38.9 38.9 84.3 61.7 R) 535 
1944 on i 95.5 Ore 89.4 38.3 9.8 248 
1945 17.2 107.3 110.2 Vise} 2.0 8.5 695 
1946 104.5 459.7 459.8 121.4 17.0 6.3 250 
First Half 

1943 16.9 34.1 10.6 51.0 10.6 8.2 360 
1944 23.0 68.9 D700 36.4 4 Cae 2 175 
1945 16.8 94.2 8&8 3 EZ Rees 8.4 oy 
1946 63.4 277.9 248 5 74L0 21.8 0.5 - 

1947 84.5 172.4 169.7 54.0 33.1 3.6 171 


Canada 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


DOMINION AND Be DIRECT AND GUARANTEED, OTHER C.N.R. 
é ee Fi N 
Par Values in Millions of Canadian Dollars* 


D CORPORATION BONDS 
NEW ISSUES were payable in: RETIREMENTS were payable in: 


Canada | NewYork| Canada& cee ae London 


only Peo Nee London |= Gr ofal only only New York | & London 
Calendar Years | 
1942 2,201.91 Ost 6 A |2,263.1 | 406.4) 12.6| 49.3] 97.6| 268.6 
1948 3,118.9 | 143.3 ‘2 54. 13,297.80 189 20.410 200-6) Zee ole aA 
1944 3,269.9 | 83.8:1815:1. | 813,370.24 039211 27.615.075 1100.61.23.6 
1945 3,871.7| 49.0] 77.9 4. 13,999.11 278-2) 73.2" 92.0 ACO Viger 
1946 1,433.0 | 175.9 = — {1,608.9 |/ 083.9) 317.2 | 109.9| 60.7| 10.9 
First Half 
1943 1,448.1) 1385.0 D 211,583.59 | 212291 197.0 oe 5 Ving Oe Ge ay ea LeU | 
1944 1,496:5 | $61.4) 9.4.) -Us1 11,568.53 | 248.4) 1 alee &.& 3.0 
1945 1,693.7 | 26.9} 44.2 2--/1,765.1 86.6, 35.9] 25.5| 94.4 4.3 
1946 302.4 | 116.6 - — 419:0) 455 5)| 22435:1 179.6", 129 7.4 
1947 504.6 5.0 - - 509.6 | 568.4) 43.4| 37.8| 91.7| 14.0 


In Bonds Outstand- 


Total in Canada Abroad 
only 
834.4 1,825.5 | 396.9 
879.9 2,587.5 | 209.5 
850.4 |2,634.8 | 7/5.1 
520.5 13,593.5 | 115.0m 
1,582.5 349.1 | 322.8 
385.3 1,235.2 | 370 
326.1 |1,248.0 5a 
216.7 \1,607.1 | 58.7 
779.5%) 153.2 ZO ze 
755.3 63.8 | 182.0 


IV—DoMINION TREASURY BILLS, 

Deposit CERTIFICATES AND SHORT- 
TERM NOTES SOLD DIRECTLY TO BANK 
OF CANADA AND CHARTERED BANKS 


Total 
Outstanding 


at End of Period 


1,708 
2,243 
2,491 
1,796 
1,546 


2,068 
2,418 
2,436 
1796 
1,375 


Net Increase or 
Net Decrease 


ing Payable: 


* Issues payable in foreign currency are included at the par of exchange up to Sept. 15, 1939, but thereafter conversion is made on the basis of the official rates 


of the Foreign Exchange Control Board. 


(1) Subject to revision. 


debt less sinking funds has been (in millions of dollars) approximately 61, 53, 27, 39 and 6, in the years 1942 to 1946, respectively. 


Provincial Treasury Bills are excluded. Dominion Treasury Bills, Deposit Certificates and 
short-term notes sold directly to Bank of Canada and the chartered banks are not included in Heading I but are shown separately in Heading EVs 
lack of sufficient data no tabulation in respect of municipalities and religious institutions was possible. 


Because of | 
However, the net reduction of total municipal bonded 
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V—ESTIMATED FOREIGN CAPITAL INVESTED IN CANADA : 1939 AND 19451 
CLASSIFIED BY TYPE OF INVESTMENT 
Millions of Can. Dollars Dominion Bureau of Statistics 


1939 1945 
U.S.A.© U.K. OTHER TOTAL U.S.A. U.K. OTHER TOTAL 


>) 


As aT Dec. 31 


GOVERNMENT SECURITIES 


PGinMMON eo ks aA 567 238 18 823 682 _ 44 726 
EO VUINCIALS Lies ec cS) 473 58 5 536 574 40 5 619 
RiIIMCIDAM Go. d.caee ss os 181 157 6 344 194 112 6 312 
Mia AGe eee ey Sao ional 453 29 1,703 1,450 152 55 1,657 
PuBLic UTILITIES 
BAW VS oe Son. Oh iy feet 588 e215 67 1,871 720 809 7 1,601 
ERS. a re 432 89 28 549 aio 93 29 495 
‘DONATE ea 1,020 1,305 95 2,420 1,093 902 101 2,096 
RIANUFACTURING =... 066: 1,160 257 28 1,445 1,479 297 40 1,816 
MINING & SMELTING...... 2Zol 61 17 329 318 63 19 400 
MUERCHANDISING: 2.4.2... 129 DO 9) 189 165 DE +5) 22. 
FINANCIAL INSTITUTIONS... 201 271 ial 473 285 205 56 546 
OTHER ENTERPRISES....... 64 4. il 69 62 5 2 69 
MISCELLANEOUS ASSETS ... 105 120 60 285 130 85 69 284 
TOTAL INVESTMENT....| 4,151 2,476 286 6,913 4,982 1,766 347 7,095 


} Preliminary. (1) Includes some investments held in the United States and the United Kingdom for residents of other countries. 


ESTIMATED CANADIAN INVESTMENT ABROAD : 1939 AND 19451 
CLASSIFIED BY TYPE OF INVESTMENT 


Millions of Can. Dollars Dominion Bureau of Statistics 
1939 1945 
As AT DEc. 31 Ce 
WES TAG URES OTHER TOTAL WUESsAe WRke OTHER TOTAL 
DIRECT INVESTMENT....... 412 59 200 671 455 54 DA 720 
PORTFOLIO INVESTMENT 
PURO KS orice ike ec Scene 380 22 109 511 OL 26 aha 454 
NG) 6 Ca 121 21 66 208 92 Pe 48 167 
UNG 8 ee ee ee ee 501 43 175 719 409 53 159 621 
GOVERNMENT CREDITS..... = 31 31 - 561 146 707 
(2) 
OFFICIAL LIQUID RESERVES iy “ . 444 : * * 1,667 
TOTAL INVESTMENT.... “g if _ 1,865 ~ " id 3,715 


} Preliminary. * Not available. (2) Including holdings of gold which at the end of 1945 had a Canadian dollar value of $388 million. 


FOOTNOTES 
The footnotes below refer to tables on pages 67 to 77 inclusive. 


* The sample consists of all companies in the industrial classification (4) Includes amortization of bond discount. 
specified which were covered in the tables shown on pages 81 and 82 : c : 
of the Oct.-Nov. 1946 issue of the Statistical Summary. (5) After adjustments relating to tax accruals and other transactions of 


(1) For purposes of comparability, any special capital charges made against DEC MECUs SEATS. 


income account in company reports have een added back as well as (6) Special inventory reserves have been deducted. 

“contingent’’ and ‘‘general’’ reserves. pecial inventory reserves, sae : 

whether shown by the company in operating expenses or as adjustment (7) Reserves for depreciation and depletion have been deducted. 

to earned surplus, have been deducted in arriving at Net Operating (g) Includes current accounts receivable from subsidiaries and fixed 
Profit. ak investment in subsidiaries less current and non-current accounts 

(2) Includes depletion and deferred development provision where charged payable to subsidiaries. 
by the company. 

(3) The Source and Use of Funds Statement is designed to show net cash 
received from all sources and paid out for all purposes; revaluations 
or purely bookkeeping transactions which affect items of the Balance 
Sheet, particularly Plant, Property and Equipment, Preferred and (10) Bonds and mortgages outstanding less sinking fund. 

Common Stock outstanding and, in a few instances, Funded Debt, : y 
are so far as possible eliminated from the Source and Use of Funds (11) Includes contingent and general reserves, capital surplus and the 
Statement. refundable portion of the Excess Profits Tax. 


(9) Includes goodwill, franchises, bond discount and other deferred 
charges, deferred development etc., less pension fund reserves, in- 
surance reserves and advance payments on contracts. 
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VI—FINANCIAL STATISTICS : 52 FOOD PRODUCTS COMPANIES* 


: 


Bank of Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscaL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 19389 | 1940 | 1941 | 1942 | 1948 | 1944 | 1945 
Net Operating Profit (Before Depreciation) ........... 17.0| 16.9] 16.9} 26.0] 24.1) 29.1|} 383.1) 35.4] 36.9} 34.7 
Diepreciation sat cn -te kas cee pee cms sete ee a 5.6 5.8 5.9 6.1 Gen 6.5 6.6 6.6 6.6 6.5 = 
Investment and Other Non-Operating Income (Net)..... Th 1.0 1.0 9 9 1.0 EO 12 1:2 1.2 
Bond Interest (incl. Exchange & Amortization of Discount) 1.6 1.6 1.4 1.4 1.3 1.3 1.2 rea) 1.0 Ao) 
— Net Profit before Income & E. P. Tax Provision ....... 11.0| 10.5| 10.6| 19.4] 17.6| 22.3| 26.31 28.9) 30:5) 2935mm 
Income & E. P. Tax Provision (ex. Refundable Portion)..} 2.2 2.0 PAS 4.9 7.1] 11.0] 13.7) 164] 17.5} 16.09% 
Net Income to Stockholders™ ...................... 8.8 8.5 8.5| 14.5] 10.5| 11.3] 12:6] 12.5] 13.0] 12.2 — 
Forced Saving (Refundable Portion of Excess Profits Tax) = = = - - = 8 2.0 225 1.3 
Net Income Paid Out in Cash Dividends............... 6.0 5.2 la G0 7.6 9.9 (bea 6.3 7.6 6.6 
Undistributed Income (ex. Forced Saving) ............ 2.8 Be 8 WO 2.9 1.4 aa 4.2 2.9 4.3 
; 
SOURCE AND USE OF FUNDS® | 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... 8.8 8.5 8.5) 14.59/710.5 | 11.39)" L226)" 22.5) al O eee 
Gash Dividends: Gaia. + oe uti. Ole eon coer een 6.0 Deo Vit 7.0 7.6 9.9 76) Gra 7.6 6.6 
Undistributed Profits (incl. Refundable EPT)........... 2.8 3.0 8 Wee 2.9 1.4 OO Oy 5.4 5.6 
Heorecwmtion Charpesavk- bi. Ce meae win weenie 6 eee ener 5.6 Do) eo hock 6.1 6.5] 6.6 6.6} 6.6 6.5 
Other Non-cash Charges Against Current Income® ®.... 1 = — - - - — - - - 
ToraL Funps FRoM CURRENT INCOME.......... 8.5 9.1 CxallonG 9.0 CON V2.0 1228) | t2t0) ale 
Icsuerott CommonsStock ee a ee ee oar: al 6 - - - — 3 4 V2 8 
TOTAL NET SOURCES OF FUNDS......... 8.6 9:7 6.7| 13.6 9.0 7.9\| 12-4) 13.2) 13-2) l2e9 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 5.8 (al 4.4 4.4 4.8 eo Bad Bios 4.5 5.4 
Investment im) Inventories: -lyiien acta = 4 sienna 9.8 6 2.2 8.8 ES WL S2i Ol! 9.4 4.3 2a 
investinent in Other Companicsanie ia caer ea eee 6 4 A ze) 1.6 15 ys 2.5 2.9 1.0 
Investment in Refundable Excess Profits Tax........... = - - - - - 8 2:0 2.5 1.4 
Redempiron ot Funded Debts... 5. o4.c. es asinine awk 9 ol 8 2.8 1.2 1.6 1.8 2.0 3 3.2 
Reaemption of Preferred: Stock... ve... ve kkpeew snes 1.0 3 Hi! - = - ol 2 Tek Li 
Increase in Misc. Assets (less Misc. Liabilities).......... iy RS) & 1.0 8 A BG 6.1 — ol! 
SUBS LOTTA Acs coerced Beene a ac ee 16.9 8.0 Oneal exo 7.6 | 26.4 6.0| 25.7 4.2| 10.2 
Increase in Working Capital ex. Inventories ........... 8.3 ila 6.1 Sil 14e) ALS) Sale hee eeedies 9.0 2.7 
TOTAL NET USES OF FUNDS.............. 8.6 9.7 6.7| 13.6 9.0 7.9| 12.4] 13.2) 13.2) 12:3 


OES Ne A Ee eRe ee EIN ARN I) ess comes NEEM oto Moe Gereoteenes 5.3 O51 LLG 225 Wed 13.1 | 16.5) Deomm 
WarketablesSecuritieszy. stn c aeeactin toy ot <2 eer erin: NACI AGE aK elare || ree 26 30.0} 28.8] 31.3 
@urrent Accounts eceivalblesuaemns belo cee emer LGD) LG SLGE2 |) 227.0 30.8 26.7 | 28.6) 2555 
Governments Nccounti(Net)shemer orncoricee icteric - - - - - 4.9 5.0 Bi 
Lnventories Oconto epi eh eile oR Sec Creat aa Seti cie 40.4] 41.0] 88.8] 47.6 66.6 66.0] 61.7] 61.9 
TOTAL CURRENL ASSES sy mie oi anita aceieee 80.2] 82.8] 83.3] 99.8 127.0 140.7 | 140.6 | 188.0 
Current Accounts» eavall em mimrussmaieiusts ais) srek ea tneien ae eae 9.2 9.9 QeOh ails 19.4 19.0} 20.9] 22.8 
Bank MeOAans veh scenery nee cee te aie eo Ne 1OLOn malelee yell alkyl 25.0 25.8 | 16:8) ides 
INccriedslaxes! bavableanren ice rirer Geen ice te ce aereee Ball Sil aa 5.9 13.2 15.8 | 18.0| 16:30 
Accrued Interest and Dividends Payable................ 1.8 9 1.4 fez 1.1 teh 1.4 1.4 4 
NETWORKING) CAPITAU are trae caren a ae eee DOsZ ile Ores Obeose COOLS 68.3 79.0} 838.5] 85.7 
Refundable Rortionvot ExcesssProfits Waxs.e ea ee - ~ - - - 2.8 5.3 Saf 
Plant, Property and Equipment (Net)™................ 81.0} 82.38] 80.8} 79.0 6.1 69.8) 67.5] 69.9 5) 
Investment in Other Companies (Net)®................ 4.6 4.5 3.8 3.8 ORG Ged | LOS 9.2 
Miscellaneous Assets Less Miscellaneous Liabilities. ....J 14.2] 13.4] 10.7] 10.3 0.2 10.2 9.9 9.64 
OTA E Sia actos Ae oe Le eee 155.0 | 157.9 | 156.8 | 159.9 3 169.0 | 176.5 | 181.1 © 
CAPITAL AND SURPLUS 
Bard edi eb tO. Fei usar. payee a eke ole ordnance mittee re reer 29.8) 29.9} 30.5} 27.7 18.2 
Loans from Parent and Other Companies (Net).......... ies 15 2.0 1.0 = 
Preterred Stock Outstanding. *.../0) ofs+ac'ss es ne eee 26.3] 26.0] 24.8] 24.8 22.30 
Common: Stock Outstanding nasa eee GIES Glos O ell mole 62.2 
Earned Surplus and Surplus Reserves®)................ 35.8| 39.0} 87.9} 45.2 78.4 
TOTAL Cas tan ie ee ORR ee eee 155.0 | 157.9 | 156.8 | 159.9 | 161. c 176.5 | 181.1 


Note: for footnotes see page 66. 
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VI—FINANCIAL STATISTICS : 37 PRIMARY TEXTILE COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 19386 | 1937 | 1988 | 19389 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 
Net Operating Profit (Before Depreciation). .......... WPL || Wa Oar (On| 25-Gil sors: |= Socorl) eileds ue 2a.01| eg 
[SFL SOON, Soy ete iene cs C8 ae ere ea a 4.7 4.6 4.0 5.3 5.9 6.5 6.3 4.6 5.1 4.5 
Investment and Other Non-Operating Income (Net)..... 1.5 1-5 1.4 1.5 1.6 1.9 1.9 2.0 1.9 2.0 
Bond Interest (incl. Exchange & Amortization of Discount) ff cll aif ctl 6 6 5) a5) 6 fh 
Net Profit before Income & E. P. Tax Provision®. ...... Sar 8.4 His) Messe! AO7 || StONe |) SIOKG | TSG) IOL)) aks. 7% 
Income & E. P. Tax Provision (ex. Refundable Portion). . 1.6 1.6 ile 38.1] 11.8} 20.4} 19.6 9.6 9.4 9,2 
Net Income to Stockholders .... .................. 7.1 6.8 4.7 9.9 8.9} 10.2| 11.0 9.0} 10.4 9.5 
Forced Saving (Refundable Portion of Excess Profits Tax) - - - - - - 2.0 1.0 9 8 
Nerilncome Paid Outiin Cash Dividends..:............ 6.0 6.0 5.6 6.4 6.4 6.6 6.7 6.5 6.5 6.5 
Undistributed Income (ex. Forced Saving)... .......... Isl 8 8) 3.5 2.5 3.6 2.3 155 3.0 2.2 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... eal 6.8 aba I 9.9 8.9} 10.2} 11.0 9.0} 10.4 9.5 
; ash Dividends. «6. = 6. ee eet eee eee ee eee 6.0 6.0 5.6 6.4 6.4 6.6 6.7 6.5 625 6.5 
Undistributed Profits (incl. Refundable EPT)........... heal 8 9 Bad) 2.5 3.6 4.3 Dye 3.9 3.0 
enn HCI Cah OES) kee. Ge ls Ro trinle a le bn hieeld® 4.7 4.6 4.0 OO 5.9 6.5 6.3 4.6 tl 45 
Other Non-cash Charges Against Current Income ® 4... . - — = — - - - = = = 
ToTaAL FuNDS FROM CURRENT INCOME.......... 5.8 5.4 Ball 8.8 8.4] 10.1] 10.6 Teal 9.0 Wo 
BS IELO I COMMONS COCK aaaeicee ts Ga avleve aun Aa dns in wexe wuenei’ MG - - ~ - - - 6 oT 2 
TOTAL NET SOURCES OF FUNDS......... 6.5 5.4 3.1 8.8 8.4} 10.1] 10.6 ded 9.7 US 
NET UsE OF FUNDS : 
Investment in Plant, Property and Equipment.......... ori 4.1 2.8 3.4 5.5 4.1 2.9 7 3.3 3.9 
MVEA MmMVeNCOLIES .jo6 ste ska aes es bse Sake eae S 17; 2.0 226 mess 6.2 3.8 1.8 8.5 2.6 1.9 
imvestiment im iOther Companies. . 0. a. c.cce ce wscee ses S 6 DP: ae ail - eG 4 3 4 
Investment in Refundable Excess Profits Tax........... - - - ~ - - 2.0 1.0 9 ES 
RecempiulonOfmunaed Debts nem «cme: cre i Bhs Sele le aieve's ED 2 _ cA il 1.6 a) 8 6.1 2 
iedempilon olbereferred Stock... . Asc. - segs ee wees ees Ff 2 Y - m5) 9 — 6 1.9 al 
Increase in Misc. Assets (less Misc. Liabilities).......... 3 il 38) 3 2 ) ES “8 Bhai 2.9 
SUB OTAL a: sieeee a as raat Hew chee inne lire a) aS fat |) het) Sieg 5.1 4.5 4| 10.2 
Increase in Working Capital ex. Inventories®. .......... 8 1.8 3.4 3.7 3.0 5 Soy] AL 9.3 2.5 
TOTAL NET Uses OF FUNDS.............. 6.5 5.4 3.1 8.8 8.4| 10.1] 10.6 7.7 9.7 7.7 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
“SAISIDL So rg dco ove fe ke: OI eect a ee ae ee 4.3 3.4 4.9 Gad US 9.9 9.5 9.8| 12.4 9.7 
RUPrIKe VAIL ENSCCULILICS Hie aos oh, Necancie Oc teiste a aloes a aiiicle oie Ibe) SLE) IPA IPA) IGTe | PAOSa Breil Sess See | Bie 
einen ACCOUNtS INECEIVADIC. Jc fons ec eu ce eek we wns wwe Pal) al(o)eal yest || ISP Tee ee IE ae Ee aire) | aieh se: 
Ra et COI CSO Te I i ts eae. ao eqs alive oieable PALI || PRSal || BOG Il Bilal) ABO |) SulIs || SEMA] PLO] Bes |) Qs 
MORAN GURRENTOASSE TS a ett tais cis cel ske eo suede: 48.0} 48.0] 46.2] 55.2] 67.2} 80.9] 86.6] 79.3| 85.0] 87.5 
MIGKE TIM ACCOUMUS Aya Dla. ecminia st chite Weeds ce wilted e es 5.6 4.9 4.0 6.0 7.2, 7.8 6.8 7.8 6.7 8.4 
‘Seyete ILO ASS 6a 3 OUR ot Seas ae eS Rae en ea Dh Pe 2.8 ita) 1.4 2.0 3.8 4.8 3.1 2.2 3.0 
PreGuncdmlaxccteavalles caus Gist sock oecicnig techy e st enetsle cs 1.8 1.8 1.5 Byly li alkeL ake  ake/ org (8 8.2 7.3 
meGovernment Account (N€t)....ccsccacecsdsceeeees dees - - - - - - 4 Jif 2 - 
| Accrued Interest and Dividends Payable................ AD 4 3 is 4 6 6 5 5 5 
INES TAVVORIKING APIA Ai mie rurirS e's sietiie studies > 37.9| 38.1] 38.9] 438.9] 46.4] 49.5) 56.3] 59.9] 67.2) 67.6 
@eneiundable Portion of Excess Profits Tax............... — - _ - -- = 2.0 2.9 3.4 4.1 
fePlant, Property and Equipment (Net).:.............. 63.38] 62.8; 59.3| 57.4) 57.0] 54.6] 51.1] 48.9] 46.0] 47.9 
| Investment in Other Companies (Net)®................ SAO Orel 4am ta Oulee lesvon| aml oaOe mt.) me loleoui mle ()n med ilieey 
_ Miscellaneous Assets Less Miscellaneous Liabilities. ...| 2.7 DIS 2.0 IND 1) 1.6 2.0 Ls 1.8 2.6 
4 OSI BN Bia Ronn BoA CHa Oe al, ee 117.8 | 117.9 | 114.5 | 117.3 | 118.4 | 119.3 | 123.4 | 124.7 | 129.4 | 133.7 
CAPITAL AND SURPLUS 
ES ABS UIE SER Oe 1A 33 Mee AT On tel AON elas elise Onl nedite Ou} el 1.4 sil) We) |) bs: 
' Loans from Parent and Other Companies (Net).......... 2 B 4 4 4 4 A s al all 
Searerenrediotock Outstanding... -24...02s.eacseeecb anes AS eri ABIL BEX) ASLO Piya) Bee! eels | Bulg) |) Opal) 2241 
PP OUMNOneStocks Outstanding. sang asians claan ens «ees oe 51.38] 51.38) 49.1} 49.1] 49.1] 49.2] 49.2) 49.8] 50.1) 50.4 
farned Surplus and Surplus Reserves®).... ............ 25.7| 26.3| 25.0] 28.1) 29.8] 33.2] 37.8) 41.3) 41.6] 45.8 
PLO TVA oer than i ee Actin ok OEE Sy SI 117.8 | 117.9 | 114.5 | 117.3 | 118.4 | 119.3 | 123.4 | 124.7 | 129.4 | 133.7 


Note: for footnotes see page 66. 
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VI—FINANCIAL STATISTICS : 25 PULP AND PAPER PRODUCTS COMPANIES* 
Bank of Canada 


A 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscaL YEAR NEAREST TO CALENDAR YEAR ‘1936 | 19387 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 
Net Operating Profit (Before Depreciation). .......... 26.5| 36.0] 26.0| 87.5| 65.0| 74.4] 62.4] 62.6| 65.8) 63.9 — 
Depreciation @). 4 fe «2 asics cose ewe aps os pe ele 14.6] 17.8} 15.0} 16.7} 25.8} 26.4} 26.9] 27.0} 26.3) 24.9 
Investment and Other Non-Operating Income (Net)..... al 5 5 5 9 1-3 1.4 ILM 1.4 2.0 
Bond Interest (incl. Exchange & Amortization of Discount)} 9.8} 10.0] 10.0} 10.7) 11.2; 11.0) 10.4 10.1 9.7 9.1 
Net Profit before Income & E. P. Tax Provision®. ...... YP 8.7 1251) 10.6)" 28-90) 88:3." 26.527 24 sles eotee 
Income & E. P. Tax Provision (ex. Refundable Portion). . 29 2.0 1.2 2.9) 13.51) 21.6)--13.5| 15.0)" 16:8) Gee 
Net Income to Stockholders... ............. 02.005: 1.3 6.7 3 7.7| 15.4] 16.7] 13.0] 12.2] 14.4] 15.8 
Forced Saving (Refundable Portion of Excess Profits Tax) - = - 4 1.0 1.5 1.0 
Net Income Paid Out in Cash Dividends............... 2.1 2.6 2.3 4.6 7.6 8.2 6.8 6.2 8.2 8.7 
Undistributed Income (ex. Forced Saving). ........... 8 4.1 2.0 Boll 7.8 8.5 5.8 5.0 4.7 6.1 
SOURCE AND USE OF FUNDS® 
EN Te a i ss II a a a eo 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... 1.3 (ait 3 TT V5 16274] 1S Oni 2e2 ae eee ee toes 
Gash ‘Dividendsiis 22 Bos dees © ah aiees oan eee 2.1 2.6 2.3 4.6 6 8.2 6.8 6.2 8.2 8.7 
Undistributed Profits (incl. Refundable EPT)........... 38 4.1 2.0 Bail 7.8 8.5 6.2 6.0 6.2 Veal 
Depreciation Chargesac5.8 {n- faces se phe Ss eae 13.3| 16.2} 138.6| 15.7| 238.8] 24.4) 25.0) 25.3) 24:0))Zze? 
Other Non-cash Charges Against Current Income ® ®.... 1.8 2.1 1.9 2.9 2.4 2.4 2.3 2.0 2.0 2.3 
TotaL Funps From Current INcCoME..........] 14.3] 22.4] 18.5] 21.7] 34.0] 85.3] 33.5] 33.3] 32.7] 32.3 
Issue otk COMMONS SLOCKa pense one ate te 3.9 eal - - 2.9 - - 5.1 20 - 
TOTAL NET SOURCES OF FUNDS......... 18.2| 23.5] 13.5] 21.7] 36.9] 35.3] 33.5| 28.2] 33.2| 32.3 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... te A 3.5 4.6 9:5) 10:3)" 2220 3.0| 11:1) Sages 
Investinentit -MVemtoriess «com sehen edaieiee eitale eile 2.6| 16.0 4.3 6.1 7.6 3.1 7.0 7.6 7.4| 12.0 
Investment in| Other Companiessa.- pagers ae ae 3) 8 7.9 5 1.2 ie 2 6 1.0 Dell 
Investment in Refundable Excess Profits Tax........... - - - - - - 4 10 1.5 1.0 
Redemption of Funded Debts, 5 205 tac. aries a ear 4.5 3 5.3 3.5 AAG 9.9 5.7 2.2 8.8 4.9 
Redemption of Preferred Stock)... «25.4 fete owes ao lees 6 Nell 3 6 6 nil - ff a 26 
Increase in Misc. Assets (less Misc. Liabilities).......... 2.2 8.3 Den 1.2 5.4 1.5 7.0 4.5 iL 3.7 
SUB-LOTAL tys-auicte aes RR ee ee 12:5 | 24.9) 11:2 ArSi|) (3140) 120.0) Lore 5.8| 28.2] 42.4 
Increase in Working Capital ex. Inventories®. .......... 5.7 1.4 2.3} 17.4 5.6 9.7} 15.2} 384.0 5.0} 10.1 
TOTAL NET USES OF FUNDS.............. 18.2| 23.5] 13.5| 21.7] 36.9| 35.3] 33.5] 28.2) 33.2] 32.3 
ie Ne a ee ee ee ee ee ee ee ee eee 
YEAR-END BALANCE SHEET 
ae Rp TIP I cc a eS ee a A 
NET WORKING CAPITAL AND OTHER ASSETS 
CS bias Pa ny Occ are Stirs SU ML ete ME Rh anee irr Helin 4.9 4.1 5.3 9.9] 18.7] 29.3] 20.6| 24.6} 30.6) 14.3 
Marketable Securities tase sok ope eo © aati cee (hl 6r2 4.6 5.2 7.4 7.0) 26.81 50.99) 55:6: |Gaeu 
GurrentwAccounts Receivables: oc... mace eas er re 2 2991 | 22.8)|" 20.7 | 27:6") 27.6)\) 8423 | 93222) |e S60 o oulmoune 
TTIVEN TOPICS O.Aire ha rnin mee eee a ets bch cae ean ee eee eee 48.9| 64.9| 69.1] 63.0| 70.6| 73.7] 80.7| 73.1) 80.5) 92% 
SLORAT: CURRENTAASSETS#: oem a ne cere ete 83.0] 97.5| 99.7] 105.7 | 124.3 | 144.3 | 160.3 | 184.6 | 202.0 | 206.4 
Gurren Accounts bavablen n-ne nip eee eee 13.8} 16.9| 138.4| 17.7] 20.6] 22.0} 19.9] 19.8] 23.0) 264 
BankAloans sce ee hie Ns cha mere NG han mie ieee a 23°83) pol one 28cm lek 2.4 2.6 9.9 5.4 5.6 7.5 
Accrued Waxes (Payabletions des snaekes seieoe ene ees 3.1 4.0 2.6 3.6) 15.6) 23.6| 11.7) 16:3) 16°30) iee 
Government Account (Net)i2p sec tae Goriaee ere cer - - ~ ~ - _ ~ - = - 
Accrued Interest and Dividends Payable................ 3.9 2.4 2.1 4.1 3.4 3.3 3.6 3.0 3.1 3.0 
INET WORKING @APITAIA SS serine ck eaten ere tec 88.4| 52.7| 58.4] 69.2] 82.8) 92.8] 115.2 | 140.1 | 154.2 | 157.6 
Inefundable} Portion of xcess brotitseiaxs yon eee _ - - — — — A ales’ Bali 3.8 
Plant, Property and Equipment (Net)... .............. 399.5 | 399.2 | 387.6 | 375.3 | 358.3 | 342.5 | 328.9 | 305.0 | 290.4 | 286.8 
Investment in Other Companies (Net)®................ PAPA esol 8.1 8.3 973°) 10.25), 10.85) LOL25) als ee 
Miscellaneous Assets Less Miscellaneous Liabilities®..... 8.7 8.6 8.9 8.8 Wolk 8.8 6.7 6.2 5.4 6.2 
EOTAD coe aeons ee 458.8 | 474.2 | 463.0 | 461.6 | 457.0 | 454.3 | 462.0 | 463.0 | 464.3 | 466.8 
CAPITAL AND SURPLUS 
ii ave leva) BYs oi ee ene OA Pn tin a aetna diaper ene char as Giccdes 218.5 | 219.1 | 213.8 | 210.3 | 188.4 | 177.7 | 171.6 | 168.7 | 159.5 | 154.9 
Loans from Parent and Other Companies (Net).......... TALS CD05) el Gea Love) 9.8 9.3| 14.6] 17.8) 20.1 )) 23% 
Preferred stock Outstanding: emmrace ee clean rie 89.4) 88.3)|.88.1! 87.51 78.8| 78.6) 78.4) 774) T7205 tae 
Common Stock Outstanding s cases aac eee oe 89.4| 90.5| 90.5 | 90.6.| 112.7 | 112.7 | 112-7 | 107.7) 1031 | tees 
Earned Surplus and Surplus Reserves®) 77... 2 72. ...5.-- 46.7| 54.8| 54.2| 58.2| 67.3| 76.0| 84.7) 91.4| 99.4) 10% 
TOTPAG Res ene Oe eae ..| 458.8 | 474.2 | 463.0 | 461.6 | 457.0 | 454.3 | 462.0 | 463.0 | 464.3 | 466.8 


Note: for footnotes see page 66, 
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VI—FINANCIAL STATISTICS : 55 IRON, STEEL & PRODUCTS COMPANIES* 
Bank of Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 


FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1987 | 1988 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 

Net Operating Profit (Before Depreciation)... ......... LSE RLS onl Ae eM Osis Oiled oa Oko | oae4: le tOroe meses 
heya Tea MO EY 3h 3 5 chorotom © Ge, © CeIn Ciena te ae nae ees ea 4.1 4,7 4.4 4.6 Oso |e Low | 20. Sie i 4) ORG 7.2 
Investment and Other Non-Operating Income (Net)..... 1.0 9 8 1.0 1.0 9 all 9 1.0 TED, 
Bond Interest (incl. Exchange & Amortization of Discount oe ofl 6 6 5) 3 3 3 2 ol 
Net Profit before Income & E. P. Tax Provision... .... oA LOr Oni OLON elie oalaeee Silene it4a)) a5S- Onl SOL 30.4 BAS fl 
Income & E. P. Tax Provision (ex. Refundable Portion). . 1.2 2.6 1.8 453)\) 10.4)" 17.3) 23.5) 21.5) 16:6) Siem 
Net Income to Stockholders ...................... 6.1} 11.2 8.2] 13.0} 12.4] 14.1] 15.4] 15.1] 13.8] 12.6 
Forced Saving (Refundable Portion of Excess Profits Tax = - = _ - - 2.2 3.2 1.9 1.2 
Net Income Paid Out in Cash Dividends............... 4.1 5.0 es} 6.9 Heel 7.8 8.3 6.8 lil 5.9 
Undistributed Income (ex. Forced Saving) ............ 2.0 Ge) 9 Gall AN Tf 6.3 4.9 Onl 6.2 ED) 


SOURCE AND USE OF FUNDS®) 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... Gola? AN) CO) Oe A | aN INTE | IBIS | Te 
eestin IEMA IVS . pb le es caer Oe SRO ne eke ne Ae 4.1 5.0 fae 6.9 ad 7.8 8.3 6.8 Bini 5.9 
Undistributed Profits (incl. Refundable EPT)........... 2.0 6.2 9 6.1 4.7 6.3 veil 8.3 8.1 6.7 
Ret rOnROe MATOS nee tcc ic Save unilnn-udiew oie: 4.1 4.7 4.4 4.6 6.2} 13.3] 20.8} 17.4] 10.6 7.2 

Other Non-cash Charges Against Current Income® .... = = = mil ail sili cll all - - 
ToraL FuNps FRoM CURRENT INCOME.......... 6.1} 10.9 Denil Osh melele OF Met ON: |e StON ez. Onllnl serail mse) 
Besnerou @ominom Stock... 64. . ccc bem auleetle dee teboea 8 4 8 6 5 Pree alt 1.8 2.0 1.0 
TOTAL NET SOURCES OF FUNDS......... 6.9} 11.3 6.1} 11.4] 11.5] 22.4) 28.1] 27.6] 20.7] 14.9 

NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... DXA eee 4.4 At3i\melO. val OR 15.0 6.5 9.8} 14.7 
avestimentsin ImVventOries... d. pos. sace ce cesses cee s Py {5) || | IPA. 4.3 CO ORG 9.5 5.0 Wels 8.3 2.5 
iivestiment in, Other Companies. . 4-52 .eclece esses cen: tf Oo & A se 3 6 1.4 - 5 
Investment in Refundable Excess Profits Tax............ - - - = = - 2.2 S174 1.9 12, 
Eecemptiono! Punded Debt. ...... 65.00.00. c eset ees aI 5 11 1.0 2.6 3 9 = 3.3 4 
Searewtotion ot (Preferred Stock... .... 0... snes ve ee 8 Led = 1.4 ‘a 5 
Increase in Misc. Assets (less Misc. Liabilities)...:...... 8) o By) 2.4 9 6.3 2.6 1.9 3.2 5.6 
SU MO PATS aesy arte > ot ieb sy Noten Otis 4 ve (Sere: Ess(oy | - PB SaTe BD? tas) || BY) PPE Bala |) ala 9.8] 25.4 
Increase in Working Capital ex. Inventories ........... 1.3] 12.4 8.3 3.9} 13.8 m3) COUT eon 10L9 1s 
TOTAL NET USES OF FUNDS.............. 6.9| 11.3 6.1] 11.4) 11.5] 22.4] 28.1] 27.6) 20.7] 14.9 
YEAR-END BALANCE SHEET ~ 
NET WORKING CAPITAL AND OTHER ASSETS 
Laas TM Ee ee ee BA eA eee Aa ate oc AWN lots Ors Se4a elo One Gell lieon| wlize4a| ee di7cdo|ie 1 SeOulee20LGn malinnG 
PP IKe tai | SESE CUIILICS. mh citieecac. cid ceed ssSloi alee thes See Wes) Teel eS) aS) ae) abebeAE IP reat) Seah |) ZL) Shr 
GSrmenteAccounts: ReCEIVADle ss sink« bauer. cise ones he bo NBA) UB |) bare, ASS | Se ON BE OA “SOBs Gio ab || “ORs 51 
“ARRETDOTPES OS sfc scab Seal RIO Oe es ee ene oe oe ee 28.0} 40.2| 35.9] 36.1] 49.6] 59.2) 64.2] 62.6} 54.3) 56.9 
MOLATROURERNTWASSE Dem. ac tint abies aatadeane so 68.8 | 76.8] 73.5] 85.5] 98.6 | 122.7 | 144.9 | 148.1 | 145.0] 132.8 
enone NCCOUNGH a VADIecn Risrens. ¢ 54.2 sercis eatin sieae ceil 5.9 8.1 5.9 OOD -0) |) 124.01] a Oee | eet eae meee 
Re PLMIEOATIS UN Ry Oreo. sali ccke ho tonts aceree yore Gis ees Wee 5.8 aes 2.8 3.8 O00) 4.1 ih 3.9 28 
Preeuniccmlaxeccilav ab lerane, acdc deus Sacveps acts tiahcsle eo ntenao’ ile Boe Paes ATW UO 18574 122.45) eS. Oe AS 9.0 
eVELIMenteACCOUMtICNEL) ancl at a ones eee nat dames = — = - - 8.3 8.9 6.7 5.2 AS 
Accrued Interest and Dividends Payable................ 1.9 2.2 1.9 2.0 2.3 ile 1.4 1.2 1.2 ua! 
INE TEVVORKIN GIGARITAIN an acne si olomicnielAc es kee ac 516/551) Ole! 66.49) 65:9)" 66.53) 77-9)) 96-501, 100.55) 9837 
ietundable Portion of Excess Profits Tax............... - - - - — - HS tS 7.4 7.4 
Plant, Property and Equipment (Net)................ 69.7| 75.4) 74.9) 72.8| 77.1] 83.8| 77.4| 65.9} 66.1] 73.6 
Investment in Other Companies (Net)®................ US PA TWA MA OM alah tsyll  aO)t8)|] Tile 9.9 9.8] 10.4 
| Miscellaneous Assets Less Miscellaneous Liabilities... .. 2.9 2.8 Pees} Paes Qe 2.4 1e3 122 QE 4.1 
| TLONIPAT cet cyte ky see oe Red ed iethoh tents Mona ae.« 143.4 | 148.3 | 151.3 | 153.5 | 156.8 | 163.1 | 170.5 | 179.0 | 186.6 | 194.2 
CAPITAL AND SURPLUS 

Pepin eel IDSROD) soa DALEA dees, Bis pn eee ne Cees (QE P22 ool eet Ose OLO 7.4 Teal 6.2 G22 Spe 2.8 
Loans from Parent and Other Companies (Net)..........]} | 2.0 2.4 ee 2.8 3.6 1.6 1.8 3.0 3.2 Bil! 
Memistererred StockaOutstanding, 6 csc eens ses ceca ee ee 2375) 22,45) 2128 |) 197 | L9I6)|| 19.63 19.6.) 18.2)" 18.7) 1820 
mieoinmon Stock Outstanding. ......6c.e..e cece cee eee’ 71.6) 71.9| 72.9| 74.0| 74.6) 77.8) 77.9| 79.9| 81.9] 82.8 
me arned Surplus and Surplus Reserves®. .............. 34.2) 39.3} 40.4) 47.0] 51.6] 57.0] 65.0] 71.7] 79.6| 86.9 
ANGE Ge 35 oo SEO oan So ARS oe nee ener 143.4 | 148.3 | 151.3 | 153.5 | 156.8 | 163.1 | 170.5 | 179.0 | 186.6 | 194.2 


; Note: for footnotes see page 66. 
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VI—FINANCIAL STATISTICS : 60 MACHINERY COMPANIES* (EXCL. ELECTRICAL) 
Bank of Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 


FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1988 | 1939_| 1940 | 1941 | 1942 | 1943 | 1944 | 1945 
Net Operating Profit (Before Depreciation)... ......... 8.2| 15.9] 16.1] 14.5)-°32:7.| “601 } 80.3 |}2 78.1 sore 
Denrecia ton Crk og lee ite. wcrtars Sri iadsls oo seretes er eacaae ono 4.4 4.9]. 5.9 S325) 14 So eee 9.8 8.0 9 
Investment and Other Non-Operating Income (Net) ..... 3oL 4.6 2.8 3.2 1.0 1.8 2.3 2.6 2.8 2.9 
Bond Interest (incl. Exchange & Amortization of Discount) at ff aif xt 8 8 38 9 eve at 
Net Profit before Income & E. P. Tax Provision”... .... 7.3) 15:4). 18.3.| Dee 24.7 46-25) 6227) Cl Oi 50: ee oes 
Income & E. P. Tax Provision (ex. Refundable Portion). . 1.4 2.8 2.3 2.3) 11.54) 277-4023 | 41.9) SLieeZoee 
Net Income to Stockholders... .................... 5.9} 12.6] 11.0 8.8| 13.2] 18.5] 22.4] 20.0} 19.1] 17.6 
Forced Saving (Refundable Portion of Excess Profits Tax) - — - ~ - - 3.4 6.9 3.9 3.0 
Net Income Paid Out in Cash Dividends............... 3.0 3.5 5.3 4.9 8.1 tele 8.2 8.5 6a 6.9 
Undistributed Income (ex. Forced Saving). ........... 2.9 9.1 5.7 3.9 SL LOLSs LORS 4.6 8.5 eu 


SOURCE AND USE OF FUNDS®) 


a nn ee rT LEE EEIEEIEIIT SSIES SSESSSSISSS SESS ESSE 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 5.9 ela Oa. 2 L120 8.8} 1322:] 18.5.) 22:4) 42020 | 19.0 | ieee 
Gash Dividends «pete ties fc sy Ske cust Pee een Ponens aege 3.0 3.5 5.3 4.9 8.1 Gale 8.2 8.5 Gua 6.9 
Undistributed Profits (incl. Refundable EPT)........... 2.9 9.1 Oa 3.9 Bel} 10:8} 14:2) esi) 1274 eae 
Depreciation Charges: a...i.5 van ca i ais ewes ae eee 3.3 4.4 4.9 5.9 8.2) 14.9) 191 ac9 9.8) 8.0 
Other Non-cash Charges Against Current Income® .... al al ail il 1 ail ai zal - - 
TotTaL Funps FRoM CURRENT INCOME.......... Geo) |i Alesoy || OW 9.9} 18.4] 25.8| 33.4} 29.5).22.2| 13m 
Sein teutoy f. Grossobastoytl Siuoleltehmnneinee ste hlas, clioeu abo ond 54-6 e 9 - 1.6 Tey 5) - - - 1 2 
TOTAL NET SOURCES OF FUNDS......... 7.2| 13.6] 12.3| 11.1] 12.9| 25.8| 33.4] 29.5] 22.3] 18.9 
Net UsE or FUNDS 
Investment in Plant, Property and Equipment.......... 3.8 9.2 6.2 7.9 9.4] 16.8) 14.8] 12.4 6.3: 5 auieg 
Trvestment in WmventorieS....m io me 1a les ane tale © arsutle Gh cat 5.7| 14.9 Srl ee2beG | o20 Ai) LA at 720 3.9 
lmcvestinent 10 Other Companiess von eae feceiae 4.6 2 A 7.3 4.7 3.6 WED 2.8 - Lai 
Investment in Refundable Excess Profits Tax........... - - - - - - 3.4 6.9 3.9 3.0 
Redemption of Funded Debts: .. ia..4. c.aabae cgace see - AG) 3 key 6 afl 1.1 1.2 1:3 4:1 
Redemption of Preferred Stock «......5. 0 she oe) nbs oes es ol - re) ai 3 Be i 1.5 =p 2.0 
Increase in Misc. Assets (less Misc. Liabilities).......... 1.8 9 1.0 a5 6.2 nail 6.6 2.6} 12.0.) Dime 
SUBS OEAT a. Weis kein. Seae Nee Ce 16.0] 24.0 4.51 12.2) 20.4) 48.8 8] 28.0 6.6] 17.8 
Increase in Working Capital ex. Inventories®........... 8.8] 10.4 7.8 Tell 7.5| 23.0} 32.6 15 1oee Leal 
TOTAL NET USES OF FUNDS.............. 7.2, 13.6) 12.3] 11.1] 12.9] 25.8) 33.4] 29.5] 22.3) 18.9 
ee ee ee SSS Se ee 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
(Ssh) rae Wena hE ao aoe Reh daie ld Baloch name o siiyk deem enone aber: 11.3] 11.6] 18.0] 16.6] 18.3] 24.9] 41.5] 36.7) 37.3 |. 4% 
IMaticetableiSecurities.6 sis: 64 eke rem ers <a eee tetera 14.0] 10.4 8.5 8.5 6.7 5.9] 40.7) (56.7 | 56. Gs) 
Gurrent Accounts Receivable sania: aiacie « sneretene scan acer 86.7 | 41.5) 44.1} 43:71 65.61 S1-0)1 28223)" 790. Ol ones 
TT VeTitOLles Os eae ks ceeetenc: | cooeacoin ace eeteme Ged Are earadiey akeiege 45.7 | 60.7) 57.51) 57.7 | 79.3 | 112.0] 107.5 | 118-9.) TOL Sa Bosse 
DPOPATACURRENTIASSEDS sereaeeintce eae rael 107.7 | 124.2 | 125.1 | 126.5 | 169.9 | 223.8 | 272.0 | 292.0 | 257.3 | 245.4 
GurrentsAccounitc bavablen sere etek acai reece tel 13.5} 19.8] 14.4] 17.8] 34.5] 54.9] 67.1] 74.1) 62.9| 49.8 
Sut Fan orb CHR ty AR tr, SOMA ce, SORA RIDERS Al MGR A Ries Ceol dea) 13-0) SAS a LEON 202i SS ei aleae 8.2 9.3 
Nccrueds baxes. Payable... sate in aloes penton caret sae 2.1 3.9 3.6 3.4] 18.0| 31.8] 37.4] 35.8) 22.6] 18.0 
Government Account (Net). seers cite. tier mic el eee oy - ait All ul 4.1 1.6 ea) able! 1.6 6.4 
Accrued Interest and Dividends Payable................ 2 4 otf 4 4 1.3 9 1.0 Irak 93 
NEA WORKING. CAPTUAT i: een printer ieee 84.1] 88.6] 93.3} 92.2] 101.9 | 114.2} 140.9 | 150.8 | 160.9 | 173.8 
Refundable Portion of Excess Profits Tax............... - = - ~ ~ ~ 3.6] 10.1 |) 13.3) ies 
Plant, Property-and Equipment (Net): 0.02500. + ose 75.8 | 80:0 82.5) 83.0} 83-81) 85:0)) 80.6)" 75.0)" 73) ere 
Investment in Other Companies (Net)®................ 25.2) 25.1} 24.51] 31.7] 27.1] 29.6) 22.1} 19.9) 19.9) ieee 
Miscellaneous Assets Less Miscellaneous Liabilities... .. 4.8 4.2 Sol 4.3 3.4 2.5 1.3 = Tea 3.3 
FL OTA TAO. eee atte Whee a nee tee aoe eT ee 189.4 | 197.9 | 203.0 | 211.2 | 215.7 | 231.3 | 248.5 | 255.8 | 267.1 | 284.6 
CAPITAL AND SURPLUS 
HUNnGed Debtor ae. haree ce tihs 6 4 heal aati emer aera ae 19.8} 19.3] 19.0} 21.4] 21.3) 20.3) 19.1) 17.0) 16:3 pee 
Loans from Parent and Other Companies (Net)... ....... 6 3 “ll A 1.6 3-5 2.6 1.6 af 1.9 
Preferred stocia Outstanding’. .). +4905. seein sence mers 35.8| 35.7| 35.0] 35.8] 35.5} 33.0] 32.9] 31.9). 31.7) 9am 
Gommon StockOutstanding 305.5. deco neeet a eiices 105.9 | 105.7 | 107.1 | 106.7 | 106. 84.2] 84.2] 846] 85.1] 85.2 
Earned Surplus and Surplus Reserves®)................ 28.5] 37.5| 41.8} 46.9| 51.2] 90.3] 109.7 | 120.0 | 133.3 | 149.4 
SPOTPAL Be tena ee cin De tee ae SA nae 189.4 | 197.9 | 203.0 | 211.2 | 215.7 | 231.3 | 248.5 | 255.8 | 267.1 | 284.6 


Note: for footnotes see page 66. : | 
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VI—FINANCIAL STATISTICS : 27 ELECTRICAL MACHINERY & EQUIPMENT COMPANIES* 
f Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 19389 | 1940 | 1941 1944 | 1945 
_ Net Operating Profit (Before Depreciation)........... 5.9 | 10.3 8.2 8.6] 16.1} 26.3 23.3] 16.4 
EG SEER EEE ee SiG Je Re a8 I) OF an a a 2.1 2.3 2.2 2.4| 3.3 4,7 3.6 3.0 
_ Investment and Other Non-Operating Income (Net)..... 1.4 12 1.4 133 1.3 1.0 13 15 
_ Bond Interest (incl. Exchange & Amortization of Discount) —- Pa ol 1 + oh ai wl 
Net Profit before Income & E. P. Tax Provision™® ....... 5.2 9.1 (ls) TA) 14.0) 22.5 20.9] 14.8 
Income & E. P. Tax Provision (ex. Refundable Portion). . 1.0 1.8 1.2 1.3 7.3 | 14.9 L1H ie 
Net Income to Stockholders ...................... 4.2 7.3 6.1 6.1 6.7 7 6 9.2 7.5 
_ Forced Saving (Refundable Portion of Excess Profits Tax) - - _ - - 137 8 
= Net Income Paid Out in Cash Dividends............... 2.4 2.5 5.2 3.0 5.3 4.3 4.2 4.2 
9 4 3.0 2.9 


NET SOURCE OF FUNDS 


‘Net Income to Stockholders (incl. Refundable EPT)..... 4.2 ees 6.1 6.1 6.7 7.6 8.9 8.3 9.2 GD 
CNG err, SP aioe ios a eis wl shone oe VE SACs» 2.4 2.5 5.2 3.0 5.8 4.3 4.8 4.3] 4.2 4,2 
Undistributed Profits (incl. Refundable EPT)........... 1.8 4.8 9 Bil 1.4 3) 4.1 4.0 5.0 3.3 
MeprecineonsClarces. chia soe NG ae nee nee se eee. 2.1 2.3 2.2 2.4 3.3 4.7 6.3 6.0 3.6 3.0 
Other Non-cash Charges Against Current Income ® .... 5) 2 - - - - — - - - 

TotTaL Funps FRoM CURRENT INCOME.. eect AA 7.3 3.1 5.5 4.7 8.0] 10.4} 10.0 8.6 6.3 

Bicsue CMCC OTM OMPOLOC Sorc ox aioe a aie ik. sh entivencg Sto arn ovate) Fs - A 1 - A = - - 1 ted 

i TOTAL NET SOURCES OF FUNDS......... 4.4 ed 3.0 5.5 5.1 8.0} 10.4] 10.0 8.5 7.4 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 1:6 2.7 2.0 17. 3.0 6.0 4.9 2.9| 2.5 7.4 

PIVestimenirinteUmVentOrleS ac clues ee etna ees s etme e occ 2.8 6.1 3.9 2.5 7.2} 11.7 7.4 8.9 4.9 2.5 

investinent. in! Other Companies.....6 . 264 ee net sets ans =D 2 340 2 4 - 3 AY) 6 4 

Investment in Refundable Excess Profits Tax........... - = - - - _ 1.6 2.0 Led, 8 

meveccempuon of Pundéed Debtiec ...6 toe scseee ee nsec ets 1 sll 4 3 = is 2 3 2 2 
» Redemption of Preferred Stock..................20005- 2 sil 2 = oll 2 = = = - 

Increase in Misc. Assets (less Misc. Liabilities).......... eg, Be 2.6 9 5.6 A 0 3.1 1.6 DID 

SUB BO DAME rater ab omer Nm acre tere ene 5.3 8.4 2D Be 4.1] 15.8 8.2! 16.3 So 4.6 

Increase in Working Capital ex. Inventories®........... 9 all 5.5 2.3 1.0 7.8 2.2 6.3 8.0 2.8 

TOTAL NET USES OF FUNDG.............. 4.4 7.7 3.0 5.5 5.1 8.0| 10.4) 10.0) 8.5 7.4 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


COS Ds s oulid'ol Mee d Aa anee oien ott eves CI ara ree a2 OGalalSron|e soso eel OM Mah ses Ol ela Ore 
Pi AICeLADIeISCCUIEI CS mer nck tra siesta een at we atenseie thre eos Gs eel Arousal li Omi date cOn|) 09.4: | 20L0 eG i ee23 29 
Buren ACCOUNtS ReCEIVADIE.cui., 6 bo bs sb cen seers eee LOLOH 12-45) 12-2) 139} 241 | 32°49) 35.6), 82:2). 24-9) 21-2 
Government Account (Net). ........02.... bn See ee — - - _ - - - 2.9 2.1 8 
MIETITOLICS Oe Cie erm eee. Sens eis Seo pa de DS ws 14.6| 20.8; 17.8| 19.8] 27.0} 38.7} 46.0} 54.9] 50.0] 52.6 
MODPATACURRENTUASSETSs 24 ccc scsn aa alee lec - HOLS Ol coN Deo 0462) 82.011 L00.4 112730) 12376) 12255) hee 

PPT CUIEENCCOUTCS EP AVADIC. oc ncaa aeea css 6 Soins Sans 4.4 4.7 3.6 5.4 Oe sr 20 S279" 2a 2256 
PETC OAT SCPE ros caer AE cla cia eldedatels: o2kee fmica 3 5 - - 2 1.9 1.4 2.1 6 1s | 
Re TUCCMbAKCon AVAL) Core cial iceecieuee Ge estele ane vie arn alahe «ary 1.2 2.2 sf, 1.9 Sree Otel o 9.3 9.6 4.8 
Accrued Interest and Dividends Payable................ 3 3 3 5 att 6 8 Aeh 6 6 
INE REVVOREING WC APIATO A Stee air dens Figrecaee 3 44-1) 49:6 51.7) 56.4) 64.6) 68.4] 78:1) 83.6] 86:6) 88.7 
Refundable Portion of-Excess Profits Tax............... = - 1.6 3.6 ao 4.7 
Plant, Property and Equipment (Net)®™................ S2rON Sl Ol ozo loled | olka: lwooecnmOOraa le 20 3d: eo ORS 
Investment in Other Companies (Net)®................ 9.5 9.3 8.8 9.0 9.0 9.3 9.0 8.1 7.6 7.6 
Miscellaneous Assets Less Miscellaneous Liabilities... .. 1.9 2.3 5 5 6.0 5.6| 10.4} 10.1 Ci AO 
4 ACO WN pe od OE ON AP An ee 3 Oe 84.0] 89.2] 93.3| 96.6] 98.9 | 104.3 | 108.7 | 112.5 | 117.2 | 120.6 

CAPITAL AND SURPLUS 

IRC) GLO ene eae yeeros arene ak Sohne aie Gromie Co 1.0 9 1.4 ier 1.6 3.1 2.8 2.0 2.3 2.5 
Loans from Parent and Other Companies (Net).......... 8 Are 8 9 1.0 Usk Led ea, 1.6 8 
RPE CEOLOC OUtStANGING =. < .sissitssdsuctiebins 22 dhe o 3.0 3.0 Beal 2.1 ep 2.4 2.4 2.4 2.4 2.4 
Rei OMy SCOC KI OULStANCINGS sane + acsde.< ease ils pee ana 47.2| 47.8| 47.7] 48.2] 48.8] 48.8] 48.8] 48.9] 49.9] 51.0 
Earned Surplus and Surplus Reserves"). ............... 32.0] 36.8| 40.3] 43.7) 45.3| 48.9| 58.6] 57.0} 61.0} 63.9 
ERO WAT PED 2 Peet ae esas ome Aeneas 84.0| 89.2} 93.3] 96.6} 98.9 | 104.3 | 108.7 | 112.5 | 117.2 | 120.6 


k 


g for footnotes see page 66. 
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VI—FINANCIAL STATISTICS : 39 GOLD MINING COMPANIES* 
Bank of Canada 


Millions of Dollars 


PROFIT STATISTICS : SUMMARY STATEMENT 


FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 19388 1940 | 1941 | 1942 | 1948 | 1944 | 1945 
Net Operating Profit (Before Depreciation) © 4... oy.e> : 50.3-| 53.5) 57.6 22.7 | VOES 
Depreciation® .. 2.0.0.2 sesee cette re re eee see pees es 6.31 vO 8.8 3.4) 2 
Investment and Other Non:Operating Income (Net)..... 1.6 1.8 Ie 3.4 3.7 
Bond Interest (incl. Exchange & Amortization of Discount) 2 22 ait = ae 
Net Profit before Income & E. P. Tax Provision... .... 45.4] 47.5} 50.9 22:0 \ 200 
Income & E. P. Tax Provision (ex. Refundable Portion)..| 6.9 Fell ae 6.3 RG 
Net Income to Stockholders... ...........-2-+455: 38.5| 40.4] 43.4 16.4| 14.3 
Forced Saving (Refundable Portion of Excess Profits Tax)} —— = = = = 
Net Income Paid Out in Cash Dividends .......+---+++- 36.3 | 38.9] 37.5 18.4] 15.9 
Undistributed Income (ex. Forced Saving)... ........-- wy 


NET SOURCE OF FUNDS 


Other Non-cash 


Net Income to Stockholders (incl. Refundable EPT)..... 38.5| 40.4| 43.4] 48.3| 40.7| 36.7| 29.1] 22.4) 16.4) 243 
Gach [ividendssdesccdce hee < Chie sta lndc area Soe 36.3 | 38.9] 37.5| 40.51 36.8] 35.1] 26.7] 21.9) 18.4)> Bag 
Undistributed Profits (incl. Refundable EPT)...........- OP ds 5.9 2.8 3.9 1.6 2.4 J 20 1.6 
Depreciation Charges......-..-0.se.es seer ere eee eee: 3.7 4.4 5.1 5.1 5.5 6.1 5.9 4.5 2.9 2.6 
Charges Against Current Income®®....] 2.6 3.2 3.2 2.6 1.8 IES 1.3 7 5 6 
TotaL FuNps FRoM CURRENT INCOME.......... 8.5 On|) T4203 5) eae 9.2 9.6 Oat 1.4 1.6 
Neste Ol Common OcOCk 5 ose obs cosmo ra toks eerscs on atl 182 - atk 8 a) aul — 1.0 6 
TOTAL NET SOURCES OF FUNDS......... 9.6| 10.3| 14.2] 10.6] 12.0 9.7 9.7 5.7 2.4 Dae 
NET USE OF FUNDS 
Investment in Plant ,Property and Equipment.......... 6.9 9.4 5.2 4.6 4.2 0h iL} -o 120 1.2 
Investment in Inventories.........-....+2esesee ss esess 12, 1.5 Ai) 3.0 = 1.5 wail 2.5 ey - 
Investment in Other Companies. ...........-.+.+--5+- 1.4 9 8 1.3 1.2 Af 1.2 gs 8 = 
Investment in Refundable Excess Profits Tax........... — - - - - — I - - - 
Redemption of Funded Debt.........---.0++ ee eee sees 1.0 8 1.5 a 2 2 2 2 4 = 
Redemption of Preferred Stock..... 0... 00. essere reece = = - - - - - - - 
Increase in Misc. Assets (less Misc. Liabilities).......... 1.8 ah al 2,3 1.8 1.2 9 1.0 3 2.2 
SUB SOTA yet eth tere so te tee eee LOSE G2 5!lpaglules 7.4 9.3 2.6 ff 8 3.4 
Increase in Working Capital ex. Inventories®........... aff 1.6 Heil 6 4.6 4 (ial 5.0 3.2 1.2 
TOTAL NET USES OF FUNDS............-. 9.6| 10.3| 14.2} 10.6) 12.0 9.7 9.7 5.7 2.4 2.2 


i 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


Government Account (Net) 


(Carl h 6 es SB Oia Recast ome ocee Gop rogn uct 6 bmn, ccc. Gi 294.8} 23.1] 27.6| 30.9) 28.5| 22.7) 23.7) 21.8) 19:0) 0aeee 
Natketable Securities). ..a1. mee ste octet ears a ieee ale 28.3| 30.1} 33.8] 32.6| 42.9| 47.6] 45.9] 51.6| 56.9) 53:6 
Current Accounts Receivable............ 0s essen eee 6 8 aft sll 1.0 1.0 1.4 1EO ez 1.3 
i Freaeretoy ates O)s ns do Obs m Genoa miomia oI abo Gidomone ome 0.4 Oc 11.5| 13.0| 12.5| 15.5) 15.5| 17.0) 16.0) 13:4) EVs) 
MOTATAGURRENDENSSE TS gM nn) sieia bin treretretelenis eran 65.2| 67.0| 74.6] 79.7| 87.9) 88.3) 87.0} 87.8) 88.8] 8057 
@urrent Accounts» bavyablerm sui eerib ois re oye: 4.2 3.8 4.2 4.0 4.2 4.9 4.2 3.5 3.4 3.8 
iSayallod beings aku) o cleciomume non ood Cole a mimo ctor co 8a osc ail 4 - Alt - - - - - 2 
Weemed baxes Payables. 1b owes nd mith ods ether ana is 7.4 7.8 8.3 9.4] 15.1] 14.4 dete: 5.8 5.0 4.7 
Aceried Interest and Dividends Payable....c:1..1as--:{) 8.0) 04.7) 4.8| 641) QSie aval mc-2)) Uno 
Niar WORKING @APIDAIe 4c srr. iceman irertr- 50.51 50.3) 57.3| 59.8| 63.8| 65.3|-72.1] 75.8) 784) see 
Refundable Portion of Excess Profits Tax............+-: - - ail pel al Ail 
Plant, Property and Equipment (Net)®.........----+. 98.3 | 101.6 | 100.3} 99.4| 98.1] 97.8] 92.6] 88.3] 86.5] 85.7. 
Investment in Other Companies (Net)®..............-. 11.0! 12.0} 11.8| 12.4) 13.3) 18.6) 14.0) 15.3) 14:o0eee 
Miscellaneous Assets Less Miscellaneous Liabilities... ...] 13.4 9.9 Go Tas, eo wa0 6.5 6.4 6.6 8.1 
TOTAL a a ee aire ted totale cealepete steers a were eben 173.2 | 173.8 | 176.4 | 179.1 | 182.2 | 183.2 | 185.3 | 185.9 | 186.5 189.4 
CAPITAL AND SURPLUS 
ip yieave leah IDS ot ek oo Bi omens Wren ey orion pic oi 3.8 3.0 ies 125) 1633 1.0 8 4 - _ 
Loans from Parent and Other Companies (Net).......... 6 a A A 4 2 S1Glien ae! ie 1 
Rreterted: Stock OutstanGime ears al. aria ete ierrerd fer) = - - - 
Gominon Stock Otstamdine eas. o «eee ee rel nuit oer 116.6 | 117.7 | 117.1 | 117.1 | 117.9 | 118.5 | 118.6 | 118.6 | 119.7 | 12032 
Earned Surplus and Surplus Reserves). .......... 55+: 52.2| 52.4| 57.3| 60.1| 62.7| 63.5] 65.8] 66.8] 66.6| 69.2 
AOU WN Bt ek AOR a eh Ree o15 SO oC E Eco c 173.2 | 173.8 | 176.4 | 179.1 | 182.2 | 183.2 | 185.3 | 185.9 | 186.5 189.4 


Note: for footnotes see page 66. 
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i VI—FINANCIAL STATISTICS : 18 NON-FERROUS METAL COMPANIES* 

3 Bank of Canada 

Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

be FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1987 | 1938 | 1989 | 1940 | 1941 | 1942 | 19438 | 1944 | 1945 

Net Operating Profit (Before Depreciation)... ......... 83.3 | 115.3 | 80.3) 97.3) 114.0 | 136.6 | 142.0 | 182.1 | 108.4 | 102.5 
MSTA CET eae Pr alt ain bes lode on ae heb hn dele a 1222) oeP491) 140371 1b28)) 7 del) 22.4 | 25.4) 26.9)! 22.15) oreo 

_ Investment and Other Non-Operating Income (Net)..... 1.9 2.6 3.6 4.8 5.0 6.2 3.9 4.4 612 5.8 

_ Bond Interest (incl. Exchange & Amortization of Discount)} — Att at - - - - - ~ - 

_ Net Profit before Income & E. P. Tax Provision®....... 73.0] 102.9} 69.5] 86.3 | 101.9 | 120.4] 120.5] 109.6} 92.5} 87.1 

_ Income & E. P. Tax Provision (ex. Refundable Portion) 1-19.65) 727.0"). 12.04 97.74 84:5'|— 46.3 1 (47.5: |) 4005.19 84.0)| B00 
Net Income to Stockholders. ..................... 59.5| 85.0| 56.6] 68.6| 67.4] 74.1] 73.0| 68.1| 58.5] 57.1 
Forced Saving (Refundable Portion of Excess Profits Tax)} — = - - - - 1.8 2.3 1.5 fee 
Net Income Paid Out in Cash Dividends............... SSO OO |) O49 5422 pe bord |Peore2 || O72 |eeorari| Oem (meole® 


Undistributed Income (ex. Forced Saving)............ PAO) |) BYES: Tele EAR eT) S358) | Ae) 8.1 4.8 33.15, 


SOURCE AND USE OF FUNDS® 


' NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... OIRO | OO Wi sOOL03|", OS:O7 Or e4 le Teen aOlll OSs OSconlme owe 
SATE Ts COG ESS SES a re SSO) |p POOL | O49 |p O42) Ow |) (Dee | Oreo! Olas model leroleD 
Undistributed Profits (incl. Refundable EPT)........... PANO) |) AALS 1.7 | 14.4} 12.8) 16.9) 15.8) 10:4 6.8 D2 
rope cia tl OMu CO Mances a mee 2 hart. else ere eae ees havea a6 8.9 9.9 DS LOLA WAS 4 1624 196 IA 162 | GES 
Other Non-cash Charges Against Current Income ® ®..../ 5.1 5.0 5.0 5.4 Gro 6.5 6.4 5.4 5.7 4.8 
TOTAL HUNDS FROM CURRENT INCOME:..<.-....] 35.0} 39.2} 16.0) 30:2) 380.1 | 39.8) 41.7} 37.2 | 28.4) 26.3 
PECMCEO IR @OMUNMON STOCK. tes aoe as) teers eit aici crate eee siete Pe 3) a3 2.2 2 - - - - - 
TOTAL NET SOURCES OF FUNDS......... 35.2} 39.5] 16.3] 32.4] 30.3] 39.8) 41.7] 37.2] 28.4) 26.3 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 18.2); 20.4} 18.4] 14.7] 18.4) 15.38] 18.9] 13.2) 10.3 5.6 
MEST UACING MM A MVEMLOLICS si t,s1s09s 4. vio esis 4.6» one chee eins ote 2.9 8.2 lp 2.0 7.5 4{/ 10.3 6 4.5 3.6 
Movcstmentan Other ‘Companies so. .< sik as ca elses ewe al 2 1.9 4.0 2.1 2.8 = 1.1 3) 8 
Investment in Refundable Excess Profits Tax........... - - - - = - 1.8 2.3 al a 4 
Rede puionormbundedsDebts cn ssisk vas. aeeiiees tte ee ail Aff 4 2 3 6 ail = Fal — 
meedemption of Preferred Stock... . 2.5.0 eae eee one 4.2 all ail 4 = = = 
Increase in Misc. Assets (less Misc. Liabilities).......... 1.8) 11.9 2.1 3.5 15 8 il 1.2 1.4 3.0 
S)CIEE IOHIN Cos Gah nme eet Sia) SEAL eran eee een ae 26.9] 39.5| 23.9] 20.4] 24.8] 18.4] 31.4] 18.4 9.3 7.4 
Increase in Working Capital ex. Inventories. .......... 8.3 = #61 12:0 5.5} 21.4] 10.3] 18.8) 19.1] 18.9 
TOTAL NET USES OF FUNDS.............. 35.2| 39.5] 16.3} 32.4} 30.3] 39.8] 41.7] 37.2| 28.4) 26.3 
| YEAR-END BALANCE SHEET 
| 
| NET WORKING CAPITAL AND OTHER ASSETS 
SCRISII S 5)4:0:3) ocd See hs eee ee Re ae oe a 55.2 | 62.1| 54.4) 65.5) 77.9) 94.6) 72.7) 71.8) 81.6} 79.9 
Reeralcerb)] Exe CUIILIES fiancee 2 svat one fo Pee owh aie Cars ethene Maso al Oe: O27. 0! (Shed: | 47-6 | Olu G7 e7 S820) 
meOtirrent Accounts Receivable... 3.0... 66 0ceew stun ee ee ZEON el Secale OFOnlal (24, | ecieiale2S.O | MOAT o mTOR a el Monat (ac OuO 
TRS HETIIOI SIONS 2 Foh aso! gee diciche: OLSRE Aue ac cL Seat acne ear O2L | "6086 | 66.88] 64:3 |- 71e7 1 7222 | 82:41 83.0) 78.45 82iui 
| MROmATCURRENTOASSE TS. ee tlils cout snantne eons 134.4 | 150.0 | 141.4 | 156.4 | 188.3 | 226.7 | 237.0 | 249.4 | 260.4 | 279.0 
Bem@iprent Accounts Payables. 2. ech.i. cule cuend ee sie doe be ews LOLA eG Ors 13s 1428 Sale 19.6) 185 | 16/4 1525 
oa COATS ae E RIN 0) Atslas cicachedccchtusse Bie 8 deusov a thele ee a3 ay 2») a 3 4 a 4 ‘3 3 
EMECINeC ml axXeSh aya bDles oy. 5)c.c1s ais ease ioissieis s naieis was os 14.5] 19.5] 14.8] 19.0| 34.7] 48.0] 35.9] 30.0} 26.5] 23.4 
Move niinent Accoumt CNEL) cet a Alec settee v0 seinen - - ~ - ~ - - 
Accrued Interest and Dividends Payable................ Cys 4.0 3.4 9.9 2.6 Biri 2.6 2.6 5.2 5.2 
|. INGE TEVVORTKENGs GAPEDAT: Wa.) wer Sie oe Metin la pte as 106.1 | 114.7 | 112.9 | 123.0 | 185.9 | 157.5 | 178.6 | 197.9 | 212.0 | 234.6 
fe Refundable Portion of Excess Profits Tax............:.. - - ~ - - - 1.8 4.2 Oo 5.8 
Plant, Property and Equipment (Net)™................ 212.5 | 215.5 | 219.9 | 216.6 | 215.3 | 212.3 | 209.3 | 198.8 | 184.9 | 171.8 
Investment in Other Companies (Net)®................ 2A O28 2 2625) P2761 2 29E2 29 7 28. ba 28707) S202 ee 26ed 
| Miscellaneous Assets Less Miscellaneous Liabilities .. .. 9.1 aL) 4.6 Lez 1.4 1.6 SA 3.9 5,1 4.6 
| SEO TyATI eee ec tetee are cto eRe «or aie 341.4 | 362.6 | 363.9 | 368.9 | 381.8 | 397.9 | 414.7 | 425.0 | 423.8 | 433.8 
CAPITAL AND SURPLUS 
Bee MID Ly LO ee tee Pees ey rin, Sea este ake cl ctenie stole’: 3 Hee Teo tee 1.0 4 x 3 2 mili 
Loans from Parent and Other Companies (Net).......... sil al — 1.6 ig 1 & A 2016.) ee 
Rucrerred otock Outstanding... wos. eds ab cee aawee sees 35.5 | 89.9) 85.2] 35.5| 35.5) 35.5| 35.2) 35.2) 34.9] 34.9 
Momniont Stocm@Omtstandime, Pec ces acicahe wl ess + 136.6 | 136.6 | 136.6 | 187.9 | 187.9 | 187.9 | 1387.9 | 137.9 | 137.9 | 137.9 
Earned Surplus and Surplus Reserves“) ................ 169.1 | 189.5 | 190.6 | 195.9 | 207.7 | 224.0 | 241.5 | 251.9 | 271.4 | 278.6 
A BCOET BIND ase ihe or iy tn 341.4 | 362.6 | 363.9 | 368.9 | 381.8 | 397.9 | 414.7 | 425.0 | 423.8 | 433.8 


a Note: for footnotes see page 66. 
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VI—FINANCIAL STATISTICS : 11 PETROLEUM COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1986 | 1987 | 1988 | 19389 

Net Operating Profit (Before Depreciation)... ........ PA sess] DPALO NW) a7 || BE. 32.1 0.9 
Depreciation (2) RY Re Se Mere e enn, cae Ais Waters radar cees kn reh nated eave mame 10.3 8.8 8.3 oe 9.8 Ve? 
Investment and Other Non-Operating Income (Net)..... PAD || PASS || L240 |) kes 14.0 9.2 
Bond Interest (incl. Exchange & Amortization of Discount) 9 9 9 8 9 
Net Profit before Income & E. P. Tax Provision®....... 35.6 | 38.9} 36.1} 33.2 30.0 38.0 
Income & E. P. Tax Provision (ex. Refundable Portion). . 5.4 5.8 Deo 5.9 14.0 16.3 
Net Income to Stockholders... ..5.0....240...4.5.- 30.2 | 33.1 | 30.8} 27.3 21.5 21.7 
Forced Saving (Refundable Portion of Excess Profits Tax) = = = = = 3 
Net Income Paid Out in Cash Dividends......-..---.-. Steven Glenn) retail sankis) 17.9 17.8 
Undistributed Income (ex. Forced Saving) ............ 8.6 5.4 aR 4.3 3.6 3.6 


SOURCE AND USE OF FUNDS® 


I 


NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... 30.2.1 33.1 | 30.8) 27.3) 28.0) (21.5) 20.00) 22.0) S20 
(CAEN ID hintelandls Gon Sa cese oso bo commen moan oso guaoud ace 88°38 “88.5 | 38.51) 31660) 2162)" 17.95) 18.00) 1 SiOn eee Ss eee 
Undistributed Profits (incl. Refundable EPT)........... 8.6 5.4 Wea ACg 1.8 3.6 2.0 4.0 3.9 4.4 
Depreciation Charges.)...5. - swigap. 7258 ohana ono ss 10.2 8.8} 8.3 8.2 9.1 9.6} 11.2} 12.2) 11.0 9.9 
Other Non-cash Charges Against Current Income ® ®,... sll all aul al 1 2 2 2 2 all 
ToTaL Funps FRoM CURRENT INCOME.......... Teg Biola itt ALOU Oy SEA Se Ge Sal eee 
licstievots Gomimoniotocko aie ee eer ee areas il itl 3.0 oll 1.4 - _ = - 1.0 
TOTAL NET SOURCES OF FUNDS......... 1.8 4.6 Bisel 4.1] 12.4] 13.4] 13.4] 16.4] 15.1] 15.4 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment .......... 4.8 629 FE Sal 1 OGnl sedan Ol a ele Gh ienees 6.6 9.4 | 192 
Investment in Inventories... be ie ie teers eect art 1.6 4.6 4.2 2.4 6.3 Del Sir OF 5.7 2.9 
Imvestinent 1 Ocherm Companies sa ceric eiieinror neem el 3.0 6.5 Dol 3) 8.0 5.0 B45) 3 2.6 
Investment in Refundable Excess Profits Tax............ - - - — = = ah 4 2) 6 
Redemption of Funded Debt ..:,...6.4:..:¢04 106+ o300- 5 8 BAS 2.0 4 e2 1.6 1.8 ibys aye! 
Redemption of Preferred Stock. ........2..220e0+see0s: mI Ph it ~ ait Ail il = — 10 
Increase in Misc. Assets (less Misc. Liabilities).......... all 6 2.6 ahr 9 5 NAO 2.6 ital 25 
SUs-TOTAU AS <4. ge 7 ae aie liga ow areata 6rSelbee Sale LSeSi ee e.6 Tao: Bh 6.29" 185 eee 
Increase in Working Capital ex. Inventories®........... EON eel: Dyck abab oy 5.9 LOL2 9.5 3.4 4.9 
TOTAL NET USES OF FUNDS.............. 1.8 4.6 3.7 4.1 12.4 13.4 13.4 16.4 15.1 15.4 


0 nn eee CUE UES a gnnSIIS SUSIE SSS 


YEAR-END BALANCE SHEET 


nn ne EEUU IEEE SSIES SESEESSESSISST SESS SSSR GE GE 


NET WORKING CAPITAL AND OTHER ASSETS ' 
CACTI soc Re Os a Oh rds re > Oita aGineIare > Cratos sec Lael Sto 1 6e2 8.3 9.1] 23.1 | 19:0) 28:63 93270 | 26e5 
Marketable Securities: 30s iace oth ose eo jueiie auc eie tis 26.0 | 26.8) 19.5} 11.2) 10.6 6.8 7.3 | L1c5i) 115) 9 Zo.8 
WuLren te ACCOUMUSHNECELVa le names. .ieiatne armen neiss teratente = 18.5| 18.8| 16.8] 21.3| 28.6| 28.1) 44.7) 35.8) 808) e278 
MV OTA CO GIGS Oe feet cock reo usstey seh elisa uve Rene se cee 43.4| 48.0] 48.8] 46.2] 52.5| 54.6] 50.9] 53.1] 58.8] 61.8 

Moral CURREND ASSEUS ya. sarasmerri rc Omer 105.0 | 101.6] 96.3] 87.0] 95.8] 112.6 | 121.9 | 129.0 | 134.2 | 140.6 
Current Accounts Payables: cclec- ok oees~ aes a 4s oie 6.9 9.0 8.71 11.61 13.8| 19.5| 26.6] 21.r} 23.81 226 
[Seinliel Mocinicaue io agit cotleca a aellaman Soma ome a.cca stork 2.5 ou A ‘g pe ~ - - - 1.0 
Wecrued Laxes Payables. 2. ctadii<s Ghiek «yd des mes 5.4 5.9 5.9 701 12.0| 15.t} 10.61 2031102 9.2 
Government Account (Net) era. pees are re oer: - - - ~ = - - - - - 
Accrued Interest and Dividends Payable................ 1.4 1.0 1.0 1.0 1.0 1.0 rea 1.2 1.0 1.5 
INEGIWORKINGI CAPITA eee rit renee erie nae 88.8] 82.0] 80.3] 67.1| 68.7] 77.0} 83.6) 95.4] 99.2) 106% 
Refundable Portion of Excess Profits Tax............... - = = _ = - al 4 4 1.0 
Plant, Property and Equipment (Net)®..............5. 89.4| 87.4| 91.1} 93.4] 95.0] 96.6] 99.3) 91.3} 87.8) 90cm 
Investment in Other Companies (Net)®..............4. 69.6 | 72.3| 66.7| 69.9] 69.3] 61.3] 55.8} 52.4| 51.7} 49.0 
Miscellaneaus Assets Less Miscellaneous Liabilities ..... 9.0 Soh TOS eto Tet alone leo 9.8 8.9 9.4 
TOTAL jcotnsge eet ee ee ee ae 238.8 | 233.4 | 227.3 | 218.3 | 221.9 | 224.2 | 226.9 | 229.7 | 230.2 | 237.0 
CAPITAL AND SURPLUS 
[EDC ADC US at oO, ie PER A, eee 17.7| 16.8| 20.2) 22.2) 22.5| 21.4) 22.9) 24.6) ° 22:0) 0g 
Loans from Parent and Other Companies (Net).......... 4 6 5 3 4 4 4 “1 6 as 
Preferred Stock Outstanding, «6.25 6 (eels hae ene 10.8} 11.0} 10.9| 10.9] 10.8] 10.7| 10.6} 10.6] 10.6;)00%R6 
Conon stock Ontstanding ys <q. .i...c. 4 baie. epoe ee eee 112.4 | 113.6 | 116.6 | 114.5 | 116.0 | 116.0 | 116.0 | 116.0 | 116.0 | 117.0 
Earned Surplus and Surplus Reserves"). ............+.. 97.5| 91.4} 79.1|-70.4| 72.21 75.7) 77.0) 78.6 | Slaieezee 
"TOPAU. Sees Fea Sts st ie te eee 238.8 | 233.4 | 227.3 | 218.3 | 221.9 | 224.2 | 226.9 | 229.7 | 230.2 | 237.0 


Note: for footnotes see page 66. 
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76 
VI—FINANCIAL STATISTICS : 29 CHEMICAL COMPANIES* 
Bank of Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1942 | 1943 | 1944 | 1945 
Net Operating Profit (Before Depreciation). .......... 23.3 | 22.0 |. 22,8) 22:6 
GSR OTe. en Peas ak «aie se Pain achilles 4.9 5.4 4.0 3.5 
Investment and Other Non-Operating Income (Net)..... 1283 Ihe psi 122, 
Bond Interest (incl. Exchange & Amortization of Discount) ma 2 ol all 
Net Profit before Income & E. P. Tax Provision®....... LOLS Te e198 2082 
Income & E. P. Tax Provision (ex. Refundable Portion). . 9.2| ‘8.6 9.9 9 
| Net Income to Stockholders ...................... 10.3 9.1 -9| 10.5 
Forced Saving (Refundable Portion of Excess Profits Tax) 4 6 8 8 
Net Income Paid Out in Cash Dividends............... 8.0 5.0 9.6 7.3 
Undistributed Income (ex. Forced Saving). ........... 1.9 BMD Wine 2.4 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... 8.3 9.9 lO ela 2a ete OH ates |e Oss 9.1 9.9] 10.5 
axel IDI ta 06 ls 8 Seca tc Ieee aren wes Og oe ea ieee 5.0 6.4) 11.2 9.2 9.0 8.6 8.0 5.0 9.6 7.3 
- Undistributed Profits (incl. Refundable EPT)........... Bos Sols} 2.2 B10 2.0 2.8 PIS: 4.1 & 3.2 
Meant CPUIOU CHATVOCS rihis > hice wo oa ea i deere ra de ws 2.4 2.5 2.6 2.8 3.1 4.0 4.9 5.4 4.0 3.5 
Other Non-cash Charges Against Current Income® @,... = = - = — - - — — - 
ToTaL Funps FrRoM CuRRENT INCOME.......... 5.7 6.0 A 5.8 5.1 6.8 7.2 9.5 4.3 6.7 
StreLO ia COMMON SLOCK 2 haa: e en nedee ee deere ase eh anne 3 6 6 A hh AD 2 - il 2.6 
TOTAL NET SOURCES OF FUNDS......... 6.0 6.6 1.0 6.2 5.8 7.3 7.4 9.5 4.4 9.3 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment .......... 2.2 5.8 Ba0 3.1 5.5 5.1 5.3 1.8 2.5 5.4 
RAVES UMC UsIMw ln VEMUOTIES 24s says. Sielo sik evs ei tecd Os) sieneie deat nc at 1.8 # mal 4.2 1.9 1.9 4.3 4 2 
iy eotinentiim Other Companies. 5%. '6 uc cscs ease aes 6 4 2.5 iA 2.7 2 1.6 3 a! 2.1 
Investment in Refundable Excess Profits Tax........... - - - - — - A 6 8 8 
Bemenrprion Oo PuNnded Debt. icc... vp mew. ne cree cule uh oe os 2 2 2 2 Al 2 2 4 2 
Beeonvoromor Prelerred Stock). 020 66 kee eae sees os ap - — ok - ol a 2 oh 1.0 
Increase in Misc. Assets (less Misc. Liabilities).......... 2 8 - 9 8 ¥4 1.2 1.5 3 1.8 
SUB OPA Dae uer eae e crc ee eh es sitelis pounds 3.9 74 1.2 fis) || alahaes 6.7 7.5 27 3.2 9.5 
Increase in Working Capital ex. Inventories®........... 2.1 8 2 1.3 6.0 6 sh) We 2 2 
TOTAL NET USES OF FUNDS.............. 6.0 6.6 1.0 6.2 5.8 7.3 7.4 9.5 4.4 9.3 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
“COBSII 5 sconepe 01g <6 ctpie0 eRe TEN CUS ec re WO.) AOA Sa ee |: calaleesyei AIG ee), salle. Sols alee els mee) 
PAIRISELAD ICE SCCULIELES2) o-nictae fens somone ewe tow ces ne 9.6 8.3 6.4 5.6 3.0 4.9 7.8| 14.2}; 18.5] 19.4 
OMminente \CCOUMtS INECEIVADIO. nc. asses ces + conden ve ees Cath 7.9 Sr OU MeO Py ent OM med Aonia| eels sO bteee tc ulin | militia mse 
PUVA OTRTESOUE aa 8 lars tee EU a Oo? oa Oe ea E85 | = 2 | ON AGT P83 | Py Bal Pa SS pal, O18) Is 
MOTALCURRDNIMASSBTSiAb oo biota deem gene & 42.9] 48.6] 42.4] 47.1] 50.0] 56.0] 56.9] 63.2] 65.9] 68.3 
Mrunener accounts Payables, cas eae esc eee ese eee Ae 4.6 4.1 6.5 6.8 8.2 9.4 8.4 9.1 | 10.2 
Sele [os iiins 300 aise, Gig eR eon ee on ae rea — zal = 2 3 4 Ite 1.0 1.9 22 
Pxcuiccdmiaxestisa Va Dek parse wicwr on & skin eee eee ayers 2.0 2.4 2.3 3.6 8.2 9.9 6.3 6.3 ats 6.4 
SBoveniimentenCCOume (NEL) acter wise ia oie e iabeemre cee ~ ~ - - - ~ ~ aif 8 “fl 
Accrued Interest and Dividends Payable................ 1.5 aw 2 2 2 Ao 2 ve 2 1.6 
q INE TaVVORKING! CAPITAL pyairaes tile aciet Stones cet 35.3] 36.38] 35.8] 36.6] 34.5| 37.38) 39.38] 46.6] 47.2] 47.2 
ixefuundable Portion of Excess Profits Tax............... — - A 9 1.8 2.5 
Plant, Property and Equipment (Net)®................ PQ) ||, SHINS) SPAT BPA Byte || Sais) || S¥ise) || Seley il ere h Sine 
Investment in Other Companies (Net)®................ NEST US BAN ILL IL | BOP Tell aie) |) TBS Ter Me AUST ATE| | 1/55 
Miscellaneous Assets Less Miscellaneous Liabilities ..... Cat 6.5 5.9 5.2 4.2 3.3 Oe: 1.2 sil 2.7 
LO LAL eae i et Ginter cca ee 85.3 | 88.2| 85.5] 86.9] 89.2| 92.8| 93.3] 97.1] 96.1] 103.5 
i CAPITAL AND SURPLUS 
Svenndleal 1D ye aie =2 3 ole Seecadueet erect hin ttn ak ieee es Ca aaa! 4.9 4.6 4.4 4.1 4.0 3.8 3.6 3s) 3.1 
Loans from Parent and Other Companies (Net).......... A of sil Hes _ aD 27 3 6 D 
Belen cckotock Outstanding. cme emai. we wie Se ciie ates WAG Nb TCI RSI alee te) Aare | ares GNAA A) alrfesill le alee). 133.2, 
WonmNonorocksOutstandingye. +> csmuie oe «1 one ess: DANE e2 a Olean! 20.0) eeGsOle Jiole |= Jia 20-o |e 2o-OllmoUen 
Earned Surplus and Surplus Reserves“)... ............ 37.4] 40.2] 37.5] 39.6] 40.8] 438.5] 45.4] 48.6] 48.1} 51.0 
TCO TUN 0 to: 8 Set One ne RIS ttre gee oe eee 85.3| 88.2] 85.5] 86.9] 89.2] 92.8] 93.3 | 97.1] 96.1 | 103.5 


- 
h 
h 


‘ for footnotes see page 66. 
a 
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VI—FINANCIAL STATISTICS : 23 ELECTRICAL UTILITY COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1941 | 1942 1945 
Net Operating Profit (Before Depreciation) ........... 42.5 66.1] 64.8 61.8 
Depreciation Qin eta. Alcwanaes ety loinc n ecto ewes 10.2 15.2) 5 GA 16.4 
Investment and Other Non-Operating Income (Net)..... 1.8 13 1.8 Pgs 
Bond Interest (incl. Exchange & Amortization of Discount) Ise 18.0| 17.4 16.6 
Net Profit before Income & E. P. Tax Provision®....... 16.4 34.2| 32.8 ole 
Income & E. P. Tax Provision (ex. Refundable Portion). . one 18 SL6e5 15s 
Net Income to Stockholders ...................... 13.1 16.1] 16.3 15.6 
Forced Saving (Refundable Portion of Excess Profits Tax) - 1.3 1.8 1.4 
Net income Paid Out in Cash Dividends 25-5... 2-6-6 11.4 O23) eel te O) 12:2. 
Undistributed Income (ex. Forced Saving)... .......... ise 4.5 33.0) 2.0 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... 11.1) 13.3) 212-81 18.1) 182) 14:3 | 16.1) 9iGis eta 
Cash Dividends «she coh ae 8 oe eters re eters wicker 8.6 1..10.4.]) 11.8) 1124.) 3 0) eZ ||| LOS. a0) | ete Os | eres 
Undistributed Profits (incl. Refundable EPT)........... 2:5 2.9 1.0 ish 4 2.6 5.8 oO Bil 3.4 
Deorecwmtion Charges.2) i. chin. c..- > See ok aE ee een 9.8} 10.0] 10.4] 10.2] 12.7] 14.1] 15.2| 16.4| 166) loa 
Other Non-cash Charges Against Current Income® “.... 1.0 1.0 8 6 6 6 6 6 6 =i 
TotaL Funps FRoM CuRRENT INCOME.......... 13.3} 13.9'| 12.2) 12.5) 13.7 |) D738 W264 22.3 9820s ee ee 
esac of Common Stocks. ¢2.h 66h. «isi octeehs Meare ae - th 8 aD sil - = = ot a= 
TOTAL NET SOURCES OF FUNDS......... 13.3] 18.6] 13.0] 12.7] 13.8] 17.3] 21.6] 22.3] 20.6] 20.3 
Net USE OF FUNDS 
Investment in Plant, Property and Equipment.......... Goi) Like 9.0 73 8.4] 11.4 8.2 4.7 8.1 9.5 
Mnvestinie nti LMyentOLics: setts scsisieuncleiters ie ey ieanaee oie all 5 sil oO A 1.0 all il A 1.0 
Inwvestinentins ther, Companies saqacri. ceria nestle oe 1.3 1.2 200 6.1 6.4 3.9 6 1.6 5 = 
Investment in Refundable Excess Profits Tax............ - - - - - - 1.3 1.8 9 1.4 
Redemption of Funded Debts... 0. oi fe. sch tes eee oe 2.8 5.2 2.6 8 5.6; 10.9 8:3, |) ins 1045) 2.2 
Redemption-of Preferred Stock. <2... 002 6 vic 5 os.mcm tet - 5.2 3) 3) 3.0 = = = = = = 
Increase in Misc. Assets (less Misc. Liabilities).......... 6.5 tet 3.0 1.6 Biol 2.0 6 “if 9) 2a 
SUBST OPAL sapere as, 6 caer pee ita aeeaane ke Sener 12.0} 19.2} 16.9 9.2 4.9] 17.4] 18.9) 16:8) 16:9 | iGrg 
Increase in Working Capital ex. Inventories®........... 1.3 6 3.9 3.5 8.9 all 2.7 5.5 3.7 9.4 
TOTAL NET USES OF FUNDS.............. 13.3} 18.6] 13.0] 12.7] 13.8| 17.3 | 21.6] 22.3] 20.6] 20.3 


ST 0—e OOS OO —— : 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


GAC 5 eens oxo Ee EE EP Ie a ERIN iy Se SPORT TM 14.8 || 14.91) 10-7 | 13.7) 26.7 | 26.5 || 24-9 | 25.8 | 24.2 eee 
Marketable Securities: « toeriatio nee cae aie o naa ole 4.8 3.4 SLO 330) Bert 7.2) 14.0] 19.4] 24.4] 38.9 
GuncrenteNccounts Receivable nn ime os skin ores easly or 8.1 7.9 8.1 8.6 9.6) 9 10.6) | aLOES) | e0.0 9.3) 10.5 
MirivemORIes 0) oe temic et eh eee od Simic aan Mak oe ore meme dopa ake Merete 5.4 5.9 5.8 6.1 6.5 igo to eS 7.8 8.7 
TOTAL CURREN DIAGSETS. 2 sci es slertuiitvere io etelebeke 83.1] 32.11 28.2| 31.4) 46.5] 51.8 |v 5%.24)62.5. |) 65.7 eee 
@urtenteAccounts Payables tere n seus einer acoder ae TQ 6.1 5.7 6.4 86 11.5) 18.0.) 13:21. 11.9) lee 
Beatle IPO ATS eh 1k a ei cee che Se ce roe ils! 8 12 4 aa DP 1.8 1.3 1.8 2 
Necruedmlaxes ray allenda a itn neater eerste 3.3 4.1 4.3 3.9 7.9 9.7 9.0 8.9 8.1 9.8 
Government Accoumtu(Net) er chee ei eia ie anrarants - - - - - - - 
Accrued Interest and Dividends Payable................ 6.2 6.1 6.1 6.5 6.6 6.3 6.5 6.3 6.1 7 Ds 
Nini MWiaheiaunKem OMAUNNES ony oocoapawconcocnsut 14.8| 15.0} 10.9] 14.2] 23.3| 24.11 26.9) 32.8) 37.8))948%3 
Refundable Portion of Excess Profits Tax............... - - - ~ - - ies BP 3.9 5.4 
Plant, Property and Equipment (Net)™................ 640.5 | 637.8 | 634.2 | 629.8 | 624.7 | 621.5 | 614.5 | 602.7 | 594.1 | 587.4 
Investment in Other Companies (Net)®................ 32.8] 34.0| 36.9| 43.0] 36.7| 32.7] 33.1] 31.8] 32:38) eee 
Miscellaneous Assets Less Miscellaneous Liabilities.....]) 49.0| 47.4| 42.4] 48.0| 44.8.) 43.7] 42.7| 41.6] 39.9 43.6 
OTA ado ota See Ra Career ee 737.1 | 734.2 | 724.4 | 735.0 | 729.5 | 722.0 | 718.5 | 712.1 | 708.0 | 717.0 
CAPITAL AND SURPLUS 
[ES Va LeVGTPt DYN by ACRE ae See eA MER REA SD ne el rh Gea ¢ 406.3 | 397.2 | 395.9 | 401.8 | 396.1 | 384.8 | 376.4 | 366.1 | 359.2 | 367.6 
Loans from Parent and Other Companies (Net).......... 4 8 3.4 1.9 6 2.4 BAS! all 2.6 1.7% 
Breterred otocksOutstandings med 91ers tener ne ei 68.0] 55.4| 55.7| 59.4| 58.7| 58.7] 58.7] 58.7] 58.7| 58.7% 
Commonotocks Outstanding: 40.66 407 nee ee eee 223.8 | 244.3 | 239.0 | 239.2 | 238.0 | 237.7 | 237.6 | 237.6 | 237.5 | 237.2 
Earned Surplus and Surplus Reserves®) ................ 39.4| 38.1| 37.2| 36.5| 36.1| 38.4] 43:5| 47.6) SO.0 ome 
4 WON WN As pod shor 5 ONE ER ORE A Reon aa oo em Dolce 737.1 | 734.2 | 724.4 | 735.0 | 729.5 | 722.0 | 718.5 | 712.1 | 708.0 | 717.0 


Note: for footnotes see page 66. 
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VII—WAGE RATES FOR CERTAIN GROUPS OF INDUSTRIES*: 1926-46 


Index 1935-39 =100 Department of Labour 
Water : 
Con- Electric | Steam Manu- 
Trans- . A Coal . Metal . Tele- | General 
| se: por- Rail- Rail- Mining fac- Logging Mining Laundries phones | Average 


SS a i a ee SO 


1926 104.2 992 99.3 95.8 98.8 98.4 | 106.2 95.8 | 101.6 92.5 99.4 
1927 108.5 | 100.4 | 100.1 | 102.0 Joan 99.7 | 103.6 95.9 | 102.5 94.2 | 101.5 
1928 PZ osielOid. 102.5 b102.0 99.0.1, 100.57 | FLO.) 95.8 | 103.3 96.0 | 102.7 
1929 119-0. (A057) 10477) + 105.0 OOO LOL | 209.7 96.4 | 103.5 97.1 | 104.5 
1930 123.0 | 106.9 | 105.1 | 105.0 99-051) LOL2 1 1084 96.5 | 103.7 97.6 | 105.2 


1931 118.5 | 102.3 | 104.7 | 102.4 99.9 93.7 90.6 95.2 | 103.2 97.9" |101-7 
1932 107.9 95.1 | 100.7 94.6 96.8 92.2 74.6 92.2) | 100.7 91.3 94.5 


1933 95.6 89.3 96.3 92.4 95.5 S720 63.8 91.1 98.6 90.6 89.6 
1934 93.7 88.6 96.2 89.3 96.1 90.3 73.0 93.4 O77 96.6 90.5 
1935 96:7 89.2 96.8 94.6 97.8 92.2 81.3 95.2 98.2 95.9 93.1 
1936 Ute 90.6 97.8 94.6 veiw 94.4 89.9 97.6 Todt 96.7 94.8 


1937 100.1 | 101.2 | 100.4 | 100.8 98.4 | 101.9 | 104.4 | 101.9 | 100.0} 101.6 | 101.8 
1938 102.5 | 109.0 | 102.1 | 105.0 | 102.9 | 105.2 | 118.2 | 102.4 | 101.4 ; 102.8 | 104.9 
1939 103-3) 2110.0 -| 102.7) \7 105.0 | 102:9.\)) 106.0 | 111-2: | 102:8 | 100.7 | 103.2. | 105.3 
1940 TO Oni toe, | 106s) | 105014 105-1 |) 110.6.) 116-62), 105.7.) 107.2.) 104.4 17 109.4 


1941 Pros ¢ F246 peiZ.k 1114.9 | 112.6 | 122.1 | 126:8 | 115.3 | 112.4 | 109°7 {119 
1942 122.5 | 138.4 | 119.0 | 120.5 | 116.4 | 133.0 | 140.0 | 122.0 | 118.5 | 115.5 | 129.0 
1943 131.9 | 152.7 | 124.5 | 181.8 | 128.4 | 145.1 | 159.1 | 126.5 | 129.5 | 125.7 | 140.8 
1944 133.9 | 156.4 | 129.1 | 131.8 | 150.3 | 150.0 | 162.4 | 128.8 | 181.1 | 126.2 | 145.2 
1945 135.5 | 159.0 | 130.1 | 181.8 | 150.5 | 155.4 | 170.4 | 131.8 | 137.7 | 129.5 | 149.4 
1946T 147.9 | 189.0 | 148.5 | 149.4 | 150.8 | 170.8 | 187.0 | 189.5 | 149.6 | 129.1 | 162.8 


* Rates include cost of living bonus. + Preliminary. 


HOURLY WAGE. RATES? 1926-46 


INDEX 1935-39=100 INDEX 1935-39=100 


ANNUAL AVERAGE 


STEAM RAILWAYS 


1926 193) 1936 1941 1946 1926 1931 1936 1941 1946 
el (1) Preliminary for 1946. 


i. 


79 JUNE - JULY 1947 _ 
VIII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION es ; Department} Employ- | Aggregate 
identia Store Sales ment Payrolls 
C ; Con- Car Index of Index Index 
; News- entral | struction | Loadings Value (3) (3) 
Gold Nickel Steel print Electric | Contracts . : 
oO Stations® | Awarded | prreiies Unadjusted Unadjusted 
Thousands | Thousands | Thousands | Thousands | Millions | Millions _ eee ace ee iat 


Fine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs} of Dollars Thousands ||1935.39=100)1941 = 100|1941 = 100 


SSS ed a 


(4) 


ff eS ——e 


Annual Totals 


1,754 33 869 1,889 9,354 110 3,268 = 65.1 _ 
1929 1,928 55 1,543 2 (21. -| 15,007 129 3,032 140.5 77.8 - 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 57.2 - 
1937 4,096 112 Lov 3,648 | 17,934 56 2,634 103.8 74.6 - 
1942 4,841 143 3, 110 3,177 | 32,506 79 3,386 149.7 113.6 128.3 
1943 3,651 144 2,997 2,988 | 35,719 79 3,467 150.8 120.4 144.9 
1944 2,923 137 3,024 2,992 | 35,054 131 3,661 165.7 119.8 148.2 
1945 2,697 123 2,881 3,259 | 30,824 196 3,627 183.8 114.7 142.6 
1946 2,828 95 2,330 4,143 | 31,063 213 3,690 218.0 113.5 142.4 
12-Months Ending : 
June, 1947 a bo 105* | 2,368 4,334 | 33,959 182 3,835 234.0 117.6 155.4 
Monthly 
1946—Feb. 228.9 6.2 233.9 308.4 2,308 9.3 263 ZL dee 109.5 135.5 
Mar. 247.9 7.8 249.1 334.1 2,990 15.7 302 258.7 109.4 137.3 
Apr. 238.2 9.2 247.5 337.9 2,539 26.9 282 207.4 110.6 139.1 
May 240.3 TA 259.6 359.9 2,620 32.2 296 20127 110.9 137.6 
June 234.4 tab 214.9 334.2 2,506 22.6 291 189.5 111.3 136.6 
1947-Feb. 222.1 8.6 229.2 341.3 2,189 7.4 270 202.2 118.3 160.6 
Mar. 263.2 10.0 269.7 372.9 3,062 6.5 306 274.6 118.1 163.0 
Apr. 209.2 10.0 252.2 369.5 2,969 15.6 SLL 238.7 118.3 163.9 
May 268.6 9.9 244.1 384.5 3,159 22.0 345 Zoost 117.6 163.6 
June 238.3 359.6 3,017 23.6 332 218.8 120.8 168.5 


| a Ur InEnnI == aE SSUEnSSSSSSS ESOS SUnD S 

(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leadingindustries. First of month. (4) Average 

of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending May 1947. / 
PRODUCTION OF COPPER, NICKEL, LEAD AND ZINC: 1936-47 


COPPER MILLIONS OF POUNDS : RATIO SCALE ZINC 


MONTHLY TOTALS 


30 

Hlth 

M J S 13) M J Ss 

1946 1947 
NICKEL 
25 MONTHLY AVERAGES MONTHLY TOTALS 25 45 MONTHLY AVERAGES MONTHLY TOTALS 

20 
I5 


MLGTRCHRATOATEER 
Mod SO Me oe 39 a2 45.0. Mid) 5; a We 
1946 1947 1946 1947 


1936 39 42 45D 
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IX—NEWSPRINT : NORTH AMERICA 
Thousands of Short Tons Newsprint Association of Canada 
SUPPLY | ESTIMATED CONSUMPTION | STOCKS 
PRODUCTION I t } Net 
| N oa Exports Total | U.S. |Canadian Totat | Icrease 
1 Canada Me rhe q| U-S.A. Total_| “Europe Overseas | Supply cee Publishers] *°* te ie 
Calendar Years | a 
Ztol Shy 912 | 3,995 197 734 | 3,459 | 3,345 200 | 3,545 | 86 
1937 | 3,648 350 946 | 4,944 294 771 | 4,466 | 3,825 220 | 4,045 | 421 
1943 2,983 236 805 | 4,024 - 413 | 3,611 | 3,627 194 | 3,821 210 
1944 | 2,992 2713 720 | 3,984 — 568 | 3,416 | 3,243 188 | 3,431 15 
1945 | 3,259 Soo 724 | 4,316 - 704 | 3,613 | 3,481 201 | 3,683 | 70 
1946 | 4,143 363 771 SA Wf 13 693 | 4,597 | 4,296 248 | 4,545 53 
12-Mths Endin 
June, 1947 4,334 365 795 | 5,494 39 717 | 4,816 | 4,610 265 | 4,874 | 59 
Monthl | | 
1946—Jan. | 328.4 30.8 67.8 | 427.0 — 64.9 | 362.1 | 302.8 19.1 | 321.9 40.3 
Feb. | 308.4 27.4 60.6 | 396.4 - 34.7 | 361.7 | 305.8 17.8 | 323.6 | 38.0 
Mar. | 334.1 oleZ 65.3 | 430.6 = 55.9 | 374.8 | 366.7 19.5 | 386.2 Ils 
Apr. 4 337.9 Zo 67.1 | 434.4 — 63.0 | 371.4 | 354.8 20.04 leat oso 3.8 
May | 359.9 31.8 65.9 | 457.7 — 66.1 391.6 | 358.2 20.2 | 378.4 | 13.2 
June | 334.2 28.9 61.2 | 424.3 - ATU. Nh ded OOD se 19.2 | 374.4 | 2.9 
1947—Jan. | 370.0 O22 68.6 | 470.8 8.8 35.9 | 443.8 | 365.0 21.4 | 386.4 | 57.4 
Feb. | 341.3 29.7 62.8 | 433.8 3.8 53.0 | 384.6 | 354.0 19.6 | 373.6 | 11.0 
Mare W3v2s 31.9 67.9 472.3 2.0 57.6 | 416.7 | 414.6 22.8 | 437.4 | 20.7 
Apr. | 369.5 29.4 71.9 | 470.8 8 51.9 | 419.7 | 407.5 22.9 | 430.4 10.6 
May | 384.5 28.4 1o00 486.4 2:8 74.5 | 414.5 | 415.1 23.1, °1°438.2):1 23.6 
June | 355.6 30.2 67.3 | 453.0 7.0 62e1 377.9 | 400.9 22:37 4423.6 145.7 
NEWSPRINT : NORTH AMERICA : 1936-47 
THOUSANDS OF SHORT TONS THOUSANDS OF SHORT TONS 
f 
4400 ee ee 4400 
Silesia he Sat. 
(RUNNING I2-MONTH TOTALS) 4000 
3600 


CUMULATIVE INCREASE 
OR DECREASE @ 
AU, YN / ~e — _IN STOCKS SINCE 31/12/35 200 
é (MONTH-END BASIS) 
shee a id P~ |S VN 0 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 


(1) Total Supply: see above table. (2) See above table. (3) Cumulative difference of (a) Retained Production plus Imports and (b) Estimated 
Consumption by Publishers. For monthly figures see above table. 
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X—WHOLESALE PRICES | 
Index 1926 = 100 
CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade Bureau of Labor Statistics 
M - é F R M - 
Products tepals Foods faccures Total Foods Total Predicts Materials Foods fatares Total 
PITT ei rT a nT CE En een ees. . 
1926 100.0 | 100.0 100.0 | 100.0 | 100.0 | 100.0 | 100.0 


100.0 | 100.0 | 100.0 | 100.0 | 100.6 

1929 100.8] 97.5] 100.0] 93.0] 95.6 93.9} 92.2 104.9] 97.5] 99.9] 94.5} 95.3 
1932 48.4] 55.0} 61.5] 69.8] 66.7 eS) GI 48.2} 55.1] 61.0] 70.3] 64.8 
1937 87.1} 84.3] 81.2] 80.5] 84.6 83.6] 87.7 86.4] 84.8] 85.5] 87.2] 86.3 


1943 97.9] 99.1] 102.4] 93.1] 100.0 130.8 | 131.4 122.6 | 112.1 | 106.8 | 100.2 | 103.2 
1944 107.1] 104.0] 101.4] 93.6} 102.5 129.1 | 134.1 123.5 | 113.3 | 105.0 | 100.8 | 104.0 
1945 109.7 | 105.6 | 103.4] 94.0 | 103.6 129.2 | 136.4 128.3 | 116.9 | 106.2 | 101.8 | 105.8 
1946 111.9} 109.5] 107.5] 98.8} 108.7 129.3 | 141.4 148.6 | 184.5 | 130.4 | 115.8 | 120.9 


Monthl 
1946—June 112.7] 109.8] 108.3 | 98.7 | 109.3 129.7 | 139.9 140.1 | 126.3 | 112.9 | 107.3 | 112.9 


July | 113.8] 110.2 | 109.8 | 98.9 | 109.7 131.6 | 142.4 157.0 | 141.7 | 140.2 | 118.9 | 124.7 
Aug. | 111.5] 108.6] 108.0} 99.6 | 109.3 130.1 | 142.7 161.0 | 145.7 | 149.0 | 123.9 | 129.1 
Sept. | 110.9 | 108.2 | 107.5] 99.8] 109.2 129.4 | 143.2 154.3 | 141.4 | 181.9 | 117.2 | 124.0 
Oct. | 113.3 | 112.3 | 109.9 | 101.4 | 111.0 128.6 | 143.3 165.3 | 148.7 | 157.9 | 129.6 | 134.1 
Nov. | 113.8 | 113.5 | 110.3 | 101.4 | 111.6 128.2 | 144.5 169.8 | 153.4 | 165.4 | 1384.7 | 139.7 
Dec. | 113.9 | 113.6 | 110.1 | 101.7 | 112.0 127.9 | 145.2 168.1 | 153.2 | 160.1 | 135.7 | 140.9 


1947-Jan. | 114.4] 115.2] 111.5 | 103.7 | 114.2 128.1 | 146.6 165.0 | 152.1 | 156.2 | 136.7 | 141.5 
Feb. | 115.5 | 119.4 | 111.6 | 106.8 | 118.1 129.3 | 147.8 170.4 | 154.9 | 162.0 | 139.7 | 144.5 
Mar. | 116.4 | 123.8 | 112.4 | 107.7 | 120.4 129.6 | 148.2 182.6 | 163.2 | 167.6 | 143.3 | 149.5 
Apr. | 116.9 | 125.6 | 115.1 | 111.8 | 122.9 133.7 | 151.0 177.0 | 160.1 | 162.4 | 141.9] 147.7 
May | 118.5 | 128.1 | 118.1 | 113.4 | 125.3 134.6 | 152.6 175.7 | 158.6 | 159.8 | 141.7 | 146.9 
June | 119.2] 129.3) 119.1 | 115.6 | 127.8 135.6 | 152.8 177.9 | 160.2 | 161.8 | 142.3 | 147.8 


* An independent series with different weighting and different prices from those included in the “‘Total Index”. Prices include subsidies. The series is 
not directly comparable with the U.S.A. ‘“‘Farm Products Index’’. (1) Adjusted to 1926=100 from base 1913=100 in 1926-29 and from base 1930 = 100 
in 1930 and thereafter. 


XI—COST OF LIVING* 
Index 1935-39 = 100 Dominion Bureau of Statistics 


a ee ea EEE Ea 
H 


ome 
Food Lh ine Clothing Rent pi paar ae Miscellaneous fom 
Weighting 31 6 12 19 9 2S 100 
Average of Months 
1926 133.0 116.8 139.1 115.9 106.1 121.8 
1929 134.7 112.6 134.8 119-7 105.0 127 
1932 89.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1943 130.7 112.9 120.5 tithe 118.0 108.0 118.4 
1944 131.38 110.6 121.5 PES 118.4 108.9 118.9 
1945 133.0 107.0 1221 dip all 119.0 109.4 119.5 
1946 140.4 107.4 126.3 112-7 124.5 112.6 123.6 
Monthly 
1946—June 142.1 107.2 124.3 112.6 122.4 V2.1 123.6 
July 144.2 107.2 126.4 112.6 125.1 BS 125.1 
Aug. 144.7 107.2 127.6 112.6 12.70 113.8 125.6 
Sept. 143.2 107.2 129.6 112.6 128.4 113.9 125.5 
Oct: 146.5 107.3 130.2 113.4 128.8 113.9 126.8 
Nov. 146.6 108.6 1S Lek 113.4 129.2 114.1 127.1 
Dec. 146.4 109.2 131.2 113.4 129.4 114.1 127.1 
1947—Jan. 145.5 109.0 131.5 113.4 129.8 114.7 127.0 
Feb. 147.0 109.1 131.9 113.4 130.9 115.5 127.8 
Mar. 148.7 109.1 Pond 113.4 133.6 116.0 128.9 
Apr. 151.6 109.1 136.9 113.4 137-2 116:3 130.6 
May 154.9 116.2 140.0 115.4 138.6 116.8 133.1 ‘ 


June 157.7 116.7 142.4 (117.8 139.8 Litel 134.9 i 


| ann nr int eUEIDIIEINEESSEnE ERIE 
* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 
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Index 1935-39 = 100 


Country 
General 
Stores 


XII—RETAIL MERCHANDISE SALES : VALUET 


Dominion Bureau of Statistics 


Department 
Stores 


Variety 
Stores 


eS 


Annual Average 


1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
Monthly 
1946—May | 
June | 
July 
Aug. | 
Sept. 
Oct: 


103.2 
100.7 
106.7 
116.2 
132.9 
148.0 
16127 
172.2 
gOS 


195.7 
197.3 
195.0 
196.3 
181.0 
183.2 
188.7 
191.6 


193.0 
203.0 
209.5 
210.2 
212.7 
215.1 


99.9 
103.6 
116.2 
133.8 
149.7 
150.8 
165.7 
183.8 
218.0 


201 7 
189.5 
207.0 
232.2 
244.5 
218.3 
261.1 
203.2 


219.1 
252.2 
274.6 
238.7 
238.7 
218.8 


105.2 
113.2 
133.8 
161.3 
185.5 
185.5 
194.7 
211.2 
236.7 


224.1 
220.3 
225.9 
233.3 
240.1 
240.8 
271.0 
234.6 


248.7 
251.6 
255.9 
252.4 
251.6 
249.8 


Family Men's Women’s 
ened Restaurants Clothing Clothing Clothing 

Stores Stores Stores 
102.7 99.4 - 99.0 100.0 
108.6 97.2 - 100.2 101.5 
119.6 105.1 « 114.2 117.0 
137.6 123.3 136.4 136.5 136.4 
Losod 147.4 162.3 162.4 166.0 
165.3 176.9 173.3 164.8 LT 
175.5 189.9 183.6 175.9 191.3 
187.1 197.3 203.5 193.0 207.6 
204.5 208.3 2301 221.5 230.9 
209.2 204.9 231.9 216.2 225.5 
216.4 213.2 231.0 209.1 213.3 
204.2 208.3 238.6 215.4 222.8 
215.6 207% 259.9 228.3 240.4 
196.9 206.3 243.6 232.0 244.2 
203.8 ZA1.7 242.4 218.0 224.9 
198.0 221.0 247.8 231.4 245.4 
208.9 200.7 220.0 213k 224.0 
207.6 204.9 2OLst 217.8 256.9 
215.6 207.0 250.0 265.8 270.8 
Dice 209.7 201.2 239.5 276.3 
234.1 206.1 230.3 PRE 214.4 
oh SW RAY 202.3 267.4 Zoleo 258.0 
245.1 212.1 259.7 249.5 231.1 


Jewellery 
tores 


Radio 
and Electrical 


Stores 


Total 


Retail 
Price 
Index 
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S| | 


Shoe Drug Furniture Hardware 
Stores Stores Stores Stores 

Annual Average 
1938 98.4 102.6 98.1 106.6 
1939 96.6 104.8 102.0 107.6 
1940 106.6 113.9 Le 117.3 
1941 126.7 tsl.2 126.4 138.3 
1942 Toad 149.9 IZA ‘149.9 
1943 162.0 165.9 118.4 147.0 
1944 172.3 179.3 130.0 166.4 
1945 192.0 (35 ee I 147.4 193.9 
1946 203.8 209.2 197.7 251.3 

Monthly 

1946—May | 189.5 204.8 180.0 225.0 
une} 195.7 209.2 206.0 242.3 
July 210.8 207.4 241.9 248.8 
Aug. 210.4 204.2 190.4 250.5 
Sept 194.9 202.4 177.9 228.9 
Oct. | 207.0 205.1 181.8 2322 
Nov.| 221.9 212.5 187.8 261.4 
Dec 218.3 239.8 184.6 263.9 
1947—Jan. 183.3 213.6 270.9 305.3 
Feb. 199.4 212.3 232.0 339.5 
Mar 226.9 212 252.5 323.5 
Apr 185.6 210.4 205.2 267.5 
May 208.2 212.2 206.2 241.1 
June} 209.6 220.8 239.8 269.0 


+ Monthly indexes adjusted for number of business days and seasonal variations * Not Available. 


100.8 
103.0 
130.3 
138.8 
133.7 
112.5 
108.6 
124.1 
213.9 


191.9 
217.3 
218.4 
231.7 
218.1 
210.5 
212.6 
254.5 


280.0 
301.7 
314.1 
273.4 
241.5 
288.2 


101.4 
105.1 
117.5 
133.9 
152.7 
160.3 
172.6 
187.2 
213.0 


208.5 
210.6 
212.1 
220.9 
213.8 
210.5 
223.1 
212.4 


220.2 
233.4 
238.5 
228.8 
234.0 
235.1 


102.8 
101.0 
106.6 
114.9 
122.4 
124.5 
125.2 
126.2 
132.1 


129.5 
132.1 
134.4 
135.1 
135.0 
136.9 
137.3 
137.2 


136.9 
137.9 
139.4 
142.2 
145.2 
147.4 
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XIJI—FISHERIES STATISTICS : 1934-45" 
‘‘ Fisheries Statistics of Canada’, Dominion Bureau of Statistics 
INVESTMENT, EMPLOYMENT AND EXPORTS 


JUNE - JULY 1947 


INVESTMENT EMPLOYMENT 
PRIMARY : PRIMARY F 
Calendar Manse Total eee Wer aea EXPORTS” 
ears Sea | Inland Curing Sea Inland Curing 
Millions of Dollars Thousands of Employees mm. lbs. $ mm. 
1934 21.9 4.3 17.4 43.6 ies AA 14.8 83.4 288 Pal tes 
1935 21.9 4.5 E71) 43.5 06.8 1 bea 14.4 82.9 320 24.0 
1936 22.6 4.7 18.6 45.9 58.4 13.4 15:2 87.0 BVA 24.0 
1937 21.9 4.9 bea | 44.9 DD:S 14.2 14.0 84.0 324 26.8 
1938 DB els 4.9 22:0 48.6 ‘ha ) 145 14.5 86.0 286 Does 
1939 20.9 4.9 21.0 47.3 Ooee its perl 14.8 83.8 330 Olan 
1940 Zico 5.0 23.0 49.5 54.8 14.0 15.0 83.9 324 29.8 
1941 22.2 0.4 27.5 55.1 48.4 15.3 15.8 79.6 412 39.5 
1942 ee 5.4 33.6 62.6 47.6 13s8 bayer, Cars | 399 47.9 
1943 Zor: 6.0 30.7 61.9 45.9 15.6 15.9 77.4 401 56.9 
1944 ZED 6.6 32.0 67.3 46.4 17.8 173 81.5 435 63.2 
1945 33.6 dao 33.9 74.7 48.0 19.4 Lie 84.9 474 79.9 
VALUE OF PRODUCTION” 
By TYPE By PROVINCES 
Ota anne Man. 
Ca euae air, Mees “and P.ELI. N.S. N.B Que. Ont Pig BG: 
Yukon 
Millions of Dollars 
1934 34.0 14.9 19.2 1.0 Cott ont 2.0 2.2 1.9 TO.Z 
1935 34.4 16.2 18.3 9 7.9 3.9 1.9 2.9 1.8 15.2 
1936 39.2 18.9 20.3 1.0 8.9 4.4 ea | Oe 2.4 L7Z 
1937 39.0 19.9 19.0 9 9.2 4.4 1.9 3.6 Zeb 16.2 
1938 40.5 18.6 21-9 9 8.8 4.0 2.0 3.4 2.8 1Se0 
1939 40.1 19.4 20.6 10) 8.8 eI 2.0 3.0 2.6 i Be 
1940 45.1 20.4 24.7 a 9.8 5.0 2.0 3.0 2.9 PAC 
1941 62.3 ZO 36.6 0 12.6 6.5 2.8 3.9 4.0 Oat 
Vd 9 bag Pas es Ha pee si LO hl ss vial 4.2 4.1 1 een 
1943 85.6 42.3 43.3 2.9 Al GF Wied 5.6 5.3 G25 S220 
1944 89.4 45.7 ASF 2.6 Zack 12.0 0.4 4.9 6.0 34.9 
1945 113.7 58.7 59.0 3.1 30.7 15.3 res t3 7.0 44.5 
VOLUME® AND VALUE” OF PRODUCTION BY SPECIES 

Bee ae. ea SALMON COD LOBSTER HERRING 
cae 2 mm. $ mm $ mm mm. lbs. $ mm. 
1934 29.2 4.8 BS 5) 36 4.3 190 1.8 
1935 29.2 53 2.8 32 4.4 206 1.8 
1936 33.0 6.2 3.3 28 4.4 285 2.6 
1937 32.0 7.0 3.1 31 4.6 306 2.6 
1938 33.8 6.7 3.3 31 3.8 200 2.5 
1939 34.0 6.1 ore 3l 3.8 336 3.8 
1940 38.9 6.2 5.0 27 3.2 469 6.3 
1941 54.3 19 BO 28 3.9 279 6.7 
1942 66.0 2) | 10.0 28 Sil 362 10.9 
1943 Toue 12.4 sit 30 8.2 323 G3 
1944 78.1 11.3 14.8 33 9.0 O22 T0 
1945 99.0 14.7 LOG 37 13.3 395 13.9 


*For earlier years see 1946 Supplement to the Bank of Canada Statistical Summary.- 
(3) Includes small amounts of cured fish prepared by fishermen. 


distributors. 


(1) Excluding fishery by-products. 
(4) By cannings and curing establishments. 


(2) Amount received by 
(5) Caught and landed. 


- 


a 
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Millions of Dollars 


1. MERCHANDISE IMPORTS* 
TOTAL IMPORTS (Excluding Gold) FROM 


XIV—IMPORTS AND EXPORTS BY COUNTRIES 


Compiled from ‘Trade of Canada’, Dominion Bureau of Statistics 


% 
‘ Britisu Empire” OTHER FOREIGN COUNTRIES Re-Exports | RETAINED ce 
; U.S.A Centra ®) are ; ab Ex cece 
, LOIS OTHER sa Europe | FAR EAST “AND OTHER |Countries ; suapor ds 
x (1) (2) (3) (4) S. AMERICA (1) 
sy Calendar Years ay os | reratebnar aes tare | nae 3 
7 1926 165 50 669 74 7, 33 1 1,008 px 993 299 
i | 1929 195 62 894 96 Lz 30 2 1,299 26 1,273 83 
2 1932 94 35 264 40 i 14 1 453 & 445 115 
f . 1937 147 89 491 46 12 21 2 809 iby 794 382 
f 1945 100 131 1,202 19 = 88 5 1,546 49 1,497 | 1,817 
; 1946 139 139 | 1,405 41 5 129 6 1,864 27 1,838 570 
: Monthly Totals 
| 1946— May 10.7 deer 113.4 3.0 3 14.9 8 156.1 1.9 154.2 52.8 
; June 13.9 10.6 | 106.6 2.9 A 13.4 3 148.2 PAS | 146.1 28.3 
July 12.4 9.4 | 112.5 6.4 m3) LO.7: oO 151.8 230 149.2 46.1 
Aug. 12.1 13.5 123.1 2.9 2 8.7 2 160.8 pe 157.5 92.7 
Sept. 11.4 133%: 215.8 Bal 5. 10.9 A 155.5 rae 153-5 Zack 
BROCE: 15% 1Hsl 140.4 Ont 9 10.5 oh 185.9 Ties) 183.4 Pave Pye 
Nov. 14.4 13.2 149.5 9.5 ial § 13.8 2 197.7 2.9 194.8 43.5 
Dec. 1 ae 10.3 145.6 3.7 a 9.9 a0) 181.6 24 179.2 39.4 
1947—Jan. 37, 6.0 136.6 0.4 1.2 940 41.2 173.3 16 171.4 46.2 
Feb. 10.4 12.9 138.8 3.9 8 9.8 A 177.0 ea 174.7 11.7 
Mar. 13.8 12.0 165.5 4.2 oO 12.7 A 208.8 Zo 205.9 3:9 
Apr. A SAIS | ARLE 182.1 4.2 1.4 12.8 2 225.4 5, 222.9 25.6 
May 14.8 20.4 184.7 5.7 oO 13.5 A 240.0 3.4 236.5 39.5 
Millions of Dollars 2. MERCHANDISE EXPORTS* © 
DOMESTIC EXPORTS (Excluding Gold) TO Total 
NET Exports 
BRITISH Empire OTHER FOREIGN COUNTRIES Non- Including 
—————————— Total MONETARY Net 
U.S.A CENTRAL” all OLD Non- 
U.K. OTHER Europe | FAR EAST AND OTHER Countries | Exports | Monetary 
(2) (3) @) S. AMERICA Gold 
Calendar Years vm 
316 96 458 281 61 45 4 1,261 30 1,292 
1929 225 105 493 207 68 45 11 1,152 37 1,190 
1932 151 39 159 100 20 10 12 490 70 560 
1937 384 107 382 92 33 26 7 1,031 145 1,176 
1945 963 560 | 1,197 383 10 61 44 3,218 96 3,314 
1946 598 322 888] 320 60 99 26 Z,cle 96 2,408 
Monthly Totals 
1946—May 54.9 31.2 22 25.2 3.2 7.6 260 197.0 10.0 207.0 
June 30.6 24.8 66.5 32.2 4.5 6.3 ey: 166.7 od 174.4 
July 40.4 B26 74.8 26.7 4.9 7.9 1.8 188.7 6.6 195.3 
Aug. 71.9 35.1 75.0 40.8 9.2 9.8 1.0 242.7 1.5 250.1 
Sept. 54.3 23.1 69.6 19 4.5 5.4 1.0 169.8 6.8 176.5 
Oct. 47.7 24.7 99.1] 18.8 6.1 6.9 9 204.2 8.5 212.6 
Nov. 57.9 36.0 89.2 24.9 9.4 13.3 1.5 232.2 6.0 238.3 
Dec. 59.4 30.9 83.9 20.1 Dad ae 13 211.9 627 218.6 
1947—Jan. 50.5 29.8 79.5 23.4 8.6 15.6 1.4 208.6 9.0 217.6 
Feb. 44.9 201 69.4 22.2 5.4 1.5 1.0 179.5 6.9 186.4 
Mar. 47.6 30.5 83.1 30.3 5.6 9.6 2.3 209.0 6.8 215.8 
Apr. 43.1 26.8 88.3 17.2 3.0 tOut 2.0 190.9 6.4 197.3 
May 90.5 42.6 79.8 37.5 4.3 P.2 2.0 267.8 8.2 276.0 
June 16.2 O1.5 82.0 46.5 4.0 9.8 2.7 PEO ASS 8.6 281.3 


purchase. 


* Itis important to note that under wartime conditions import and export statistics were not reliable indicators of international payments arising out 

of commodity trade; e.g. goods might be shipped overseas for use of Canadian forces, or might be shipped to destinations other than the country of 

Estimated payments and receipts arising from visible trade are presented in the Balance of International Payments Statistics. 

(1) Imports from the United Kingdom, do not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 
free under Order in Council. Commencing in 1945 the item ‘‘Canadian goods returned”’ (9195) has been excluded; a large volume of Canadian military 
equipment and stores for which no payment is involved has been returned under this heading. 

(2) Includes Egypt. 

(3) Includes Turkey and U.S.S.R. 

(4) China, Japan, Korea, Siam, French East Indies, Netherland East Indies, Philippines, Portuguese Asia and Guam. 

(5) Includes Non-British West Indies and Mexico. 

(6) In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data up to Dec. 1941. 
date (owing to lack of available data) customs figures are used. 

(7) Includes wheat to the value of $ 13.5mm. shipped to U.S.A. for furtherance overseas. 
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Most of the figures in the Summary are, for want of space, given toa 
Where this is the case a total does not necessarily equal the sum of its constituent items. 
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85 AUG. - SEPT. 1947 


Millions of Dollars 
| LIABILITIES 


| Chartered Bank Cash Bite Aare pe 
D it Govt. Other : By of G. 
Notes | SRCHS | aotat | Deposits | Deposits | ,horelgm, | Note | Other 
in Tills Bee eposits Giemitation ccounts 


ee EE 8 ee 


Average of | 
Month-end Figures 


1935-10 Mths. 36.7 175.8 212.5 20.7 6 = 50.1 6.6 

1937-12 Mths. 46.2 193.7 239.9 24.3 1.1 3S 94.9 13.2 37 
igsg t= | 55.6 212.6 268.2 29.8 10.2 = 129.3 ivo= | 
die 86.4 221.9 308.3 55.7 6.7 = 320.0 19.5 71 
164950: 100.2 240.2 340.4 50.2 17.2 = 472.0 22.6 90 
ee oS ga 112.4 300.4 412.9 47.6 22.9 2 661.0 30.3 | 1,19 
104g est 122.2 404.7 526.9 41.2 26.1 | 821.3 36.7 | 1,48 
1045: 138.1 454.8 592.9 56.7 36.2 177 940.9 42.4 | 1,84 
1946 ,0 es 144.3 528.8 673.1 99.4 76.9 yee 981.7 40.5 | 1,89 
End of i 
1946—Mar. | 124.7 518.1 642.8 149.2 89.1 95.2 977.5 36.9 | 1,9 
Apr. 154.5 555.8 710.3 183.3 62.7 23.6 959.9 33.8 | 1,9 

May 137.5 493.9 631.4 87.1 78.4 2.0 972.0 55.1 | 1,8 

June 126.3 500.5 626.8 57.9 85.6 2.0 987.7 32:1 | 1.4m 

July 152 532.5 684.6 69.1 90.1 is 965.8 40.2 | 1,4 

Aug. 134.0 521.1 655.2 69.1 79.7 17 993.4 95.3° eles 
1947—Mar. | 147.3 536.3 683.5 159.8 64.6 1.2° | 1005.9 30.9 1,94 
Apr. 164.8 542.6 707.4 195.7 69.3 1.0 989.1 34.9° | aiee 

May 142.4 477.6 620.0 179.4 58.5 L040 \1,005-7 31.6 | 1g 

June 151.8 474.4 626.2 105.6 54.4 1.0 | 1,000.8 86:0>° | ie 

July 165.1 468.3 633.4 124.1 63.7 & 988.6 36.7. | 1,84 

Aug. 144.4 514.9 659.3 133.6 58.7 2:4v 9) 1,014.5 34.7. | ae 


i Silla 


(1) Deposits payable in sterling, U.S.A. and foreign gold currencies, as shown under Item 5 (a) in the Bank of Canada Statement, representing foreign excha 
representing foreign exchange held for account of foreign clients. (3) Includes ‘‘Other Securities.”’ *May 1940 and subsequent figures give effect to the en: 
holdings, over and above its short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that 


CHARTERED BANKS: CASH IN CANADA’ AND CANADIAN DEPOSITS: 1945-47 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTHLY AVERAGE OF DAILY FIGURES 


INA jo 


650 


HSVD 


cop) 


00 


950 


500 


* See note (3) on page 87. 
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CANADA Winsor Dollar 
ASSETS 
Reserve Securities 
. Reserve |Dom.-Prov.|Dom.-Prov. Advan Oe 
old Silver ie a pebeen Ratio roe pee Total® tue eine 
dal fe SS PE A a A A eS 
Average of 
Month-end Figures 
7.2 1.4 7.6 160.1 56.41 27.4 95.6 123.0 3.4 3.9 1935-10 Mths. 
2.0 2.6 19.0 203.5 56.50 59.7 97.7 163.9 - 5.9 1937-12 Mths. 
0.8 ~ 41.7 252.5 D712 142.8 46.2 189.1 2 6.4 1939 
: * * * * * * 
- 84.1 84.1 449.9 |} 155.2 605.1 9 20.3 1941 3 
— 115.6 115.6 517.7 | 247.9 765.6 5 20.8 1942 ss 
- 18.8 18.8 791.2 | 339.5 | 1,130.6 - 25.2 1943 
- 44,1 44,1 831.1 | 573.6 | 1,407.1 4 29.3 1944 a 
= 173.9 173.9 1,028.5 | 595.9 | 1,634.4 5) 31.8 1945 nes 
_ 27.3 27.3 1,247.3 | 583.4 | 1,842.4 - 29.1 1946 a 
Endof — 
- 95.2 95.2 1,296.2 | 559.9 | 1,866.1 - 29.4 Mar.—1946 
~ 24.1 24.1 1,348.0 | 553.0 | 1,910.9 ~ 38.6 Apr. 
— 2.0 2.0 ¥,200.03|4 545.1, 11,781,2 fk 42.8 May 
— 2.0 2.0 2tS 50) 6040.7) 0, ¢09.e - 20.8 June 
. 1.8 1.8 (276 5 ates 182813 21.4 | July 
= Lad 17 L204 | 080.8) | 1,798.5 - 34.1 Aug. 
- 1.2 1.2 1,146.9 | 757.5 | 1,919.3 _ 25.4 Mar.—1947 
= 1.0 1.0 TSG 01 oe. tal, 902.2 4.0 40.2 Apr. 
— 120 1.0 Pe I23Oe7a lO, :16869:0 — 26.3 May 
— 4.0 4.0 1,063.7 | 716.0 | 1,794.7 — 25.4 June 
i a a 1,081.9 | 722.6 |1,819.5| - 27.0 | July 
- 2.4 2.4 1,141.5 | 720.3 | 1,876.8 - 24.0 Aug. 


osit for account of foreign clients. (2) Includes an amount of foreign exchange equal to the amount shown under Item 5 (a) inthe Bank of Canada Statement 
the. War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange 
s minimum gold reserve requirement has been suspended. 


CHARTERED BANKS: CANADIAN SAVINGS AND CURRENT DEPOSITS: 1945-47 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
3800 MONTH -END FIGURES 


PUBLIC SAVINGS DEPOSITS i 
3400 SESH ews 3400 


| aa 3000 


[\ 
| \ “CURRENT ‘oeposits", 
aa 
2600/4 y 2600 

| \ / \/ aS 

\ } \ j 

\ \ 

oH NV 

a ee a a rem ae ear eT Gs), Gc mA ASO NO 
1945 1946 1947 


(1) All Canadian Deposits other than Public Savings Accounts. 
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LIABILITIES 
Deposits Securities 
Canadian Total a DOM.-PROV : 
ee Demand] Notice Perce Deposits | Foreign| Deposits ae oi tel Aes alae pre 0 
(1) (2) Under 2 yrs.| Over 2 yrs. E _a 
Average of 
Month-end figures 

26 169 55d. | 1,64 Ys) 1,958 | 330 2,333 197 344 189 

1929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 15@ 

1932 132 486 | 1,376 82 1,955 | 312 Zone 186 490 206 
1937 110 691 |} 1,574 90 2,382 | 421 2,840 240 445 674 68 2 
1941 82 1,088 | 1,616 322 3,017 | 439 3,527 308 761 (22 62 1 
1942 ‘pee 1,341 | 1,645 347 3,019 | 501 3,905 340 997 810 106 1 
1943 50 1,619 | 1,864 521 3,962 | 588 4,679 413 1,598 807 167 1 
1944 37 1,864 | 2,273 570 4,686 | 716 5,531 Dee 1,842 | 1,149 | 209 1 
1945 29 1,986 | 2,750 653 ees esd | ava 6,278 593 L S65.) adoro 228 1 
1946 23 2,155 1283620 483 5,993 | 806 6,919 673 1,573 ie2, 162 276 2 
End of : 
1946—Mar. 24 1,985 | 3,170 626 5,786 | 800 6,712 643 1,671), 2,028 20k 2 
Apr. 24 2,179 | 3,238 482 5,911 | 837 6,878 710 1,652 | 2,056 Zhe 2 
May 24 2,207 | 3,306 369 5,893 | 842 6,858 631 1,634 | 2,092 304 2 
June 20 2,150 | 3,363 242 5,780 | 851 6,761 627 1,593 | 2,089 318 2 
July 23 2,197 | 3,411 279 DJoLa aru 6,811 685 1,593 | 2,145 284 2 
Aug. 23 2,148 | 3,466 278 5,935 1 (82 6,827 655 1,604.1. 2,161 276 y 
1947—Mar. 21 1,996 | 3,619 513 6,232 | 885 7A | 684 1,148 | 2,429 260 4 
Apr. 20 2,166 | 3,637 503 6,404 | 880 7,386 707 1,077 | 2,548 304 4 
May 20 2,053 | 3,682 330 6,125 | 847 7,075 620 875 | 2,602 295 a 
June 20 2,186 | 3,644 oon 6,208 | 867 7,181 626 786 | 2,643 299 4 
July 19 2,126 | 3,689 B00 6,229 | 858 7,194 633 731. |" 2,656 309 4 
Aug. 19 2,058 | 3,774 393 6,247 | 858 7,214 659 420 220072 301 4 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. : i 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and De 


CHARTERED BANKS : CANADIAN SAVINGS DEPOSITS AND DOMINION GOVERNMENT 
SECURITIES OVER 2 YEARS MATURITY: 1945-47 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


4000 MONTH-END FIGURES 
DOMINION GOVT. SECURITIES 


[oe 
— 


Ar ae . 
1000 : 1000 


0 J OF MAO M Coen 6A! OS. Oo UCN 0° 03°F UM A. Mod AGS vO: INT Ded) (FIM: VA SiMe om Om Ney 
1945 1947 


See ti. oe 


——— 


(1) Excluding securities temporarily held re public purchases of Victory Bonds on official installment plans. 
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D BANKS 
es Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Cask Percent Total 
; CANADA ABROAD Total a Canadian jof Cash to} Active 
i mms ens 5 telcos Ten. | [Assets C Pe Deposits |Canadian| Note s) 
Call Sar cne Current Call Current was (4) Deposits | Circulation 
Pn fete gs weet ely cus. |, ) Tea La ee ee Average of 
Daily Figures 
533 140 934 87 250 261 2,864 192 1,958 pete 195 1926 
499 267 1,343 112 301 248 3,528 191 2,293 8.3 205 1929 
696 117 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
426 107 732 be 68 165 3,317 240 2,357 TO 200 1937 
727 34 Peo 95 44 133 4,008 313 2,975 10.5 386 1941 
073 29 1,075 80 56 127 4,400 342 3,263 LOS. 523 1942 
714 35 1,053 62 81 102 5,149 423 3,895 109 688 1943 
353 62 1,022 44 100 114 5,990 538 4,575 11.8 835 1944 
858 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
287 132 1,223 44 87 155 7,430 672 5,916 11.4 992 1946 
n97 148 1,133 48 106 149 4,193 639 5,765 Lidl 978 Mar.- 1946 
243 152 1,114 46 106 152 7,374 663 5,781 LED 985 Apr. 
304 125 1,140 46 90 150 7,361 683 5,795 LEAS. 979 May 
275 115 1,148 40 74 154 7,270 657 5,789 1D he 983 June 
297 96 1,190 40 68 142 7,317 664 5,841 11.4 987 July 
336 98 1,210 40 77 148 7,342 681 5,898 NRX) 992 Aug. 
239 121 1,507 48 84 188 7,799 671 6,103 LITO 1,013 Mar.- 1947 
349 97 1,581 47 79 200 7,970 691 6,233 Ui Os | 1,013 Apr. 
162 81 1,623 41 75 207 7,649 677 6,172 LEO 005 May 
131 106 1,667 42 79 191 7,750 648 6,178 10.5 1,003 June 
110 99 LAD 46 80 184 7,769 642 6,164 10.4 1,003 July 
108 82 1,749 55 84 183 7,795 644 6,196 10.4 1,007 Aug. 


gures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
ank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 


CHARTERED BANKS: CURRENT LOANS TO THE PUBLIC IN CANADA 
AND OTHER’ SECURITIES: 1945-47 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH- END FIGURES 


CURRENT LOANS TO, THE PUBLIC IN CANADA 
+ ‘OTHER’ SECURITIES” \ 


es a a ae 
1400 Va 


N CANADA” 
0 0 
Ome seen ieeA mM) aves ON EOLe ih OME A miMe JaJo A eS OF Ni. sD 2 FM “A Ms Jo AY S: 0 "NO 
1945 1946 1947 


(1) Excluding temporary borrowings re public purchases of Victory Loans and Canadian Savings Bonds incurred at time of issue. 
ie (2) Securities other than those issued by Dominion, Provincial or foreign governments. 
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III—SECURITY PRICES 
Bank of Canada i 
Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada U. K.@ WUiSrA:>) Pap eite UK. USA. 
Price Yield Price Yield Price Yield 
Annual Average 
— — 100.08 2.99 100.18 2.49 385 1.004 3/9. 
1945 “= = 100.57 2.95 101.95 2.37, 365 95 Svs 
1946 104.56 20. 105.22 Vi ie 105.08 al, 388 Oy 37): 
Monthl 
1946—May 1046806263 © | TOS 2 Sen On orale eal oe 504 | 375 
June 104.81 | 2.61 104.62 LOY. 105.65 Pegi 393 05 Ye: 
July 104.83 2.61 104.93 2.54 105.18 2.14 403 503 37D 
Aug. 104.75 Oe 105.06 Zoe 104.40 219 402 JOS 376 
Sept. 104.75 Zon 105.83 2.46 103.63 2.24 402 508 37D: 
Oct: 104.75 Zot 106.58 2239 103.99 Lad 395 506 SIE) 
Nov. 104.79 ZOOL 108.46 EI 104.09 UE Al| 396 507 376 
Dec. 104.77 Pa ey | 108.35 Dee 104.19 LU 396 500 Ey) 
1947—Jan. 104.76 2.61 108.54 2.20 104.68 LAT 399 500 37 
Feb. 104.83 2.60 | 107.65 220. 104.78 2716 399 506 376 
Mar. 104.85 Z 00 105.54 2.47 105.07 2.14 399 306 376 
Apr. 104.75 2.60 106.01 2.42 105.04 2.14 407 ILO 376 
May 104.89 299. 106.47 2.37 104.97 2.14 407 JOS 376 
June 105.00 296 105.84 2.43 104.58 Leh. 407 506 376 
July 105.00 | 2.58 1103.27 | -2.67° | 104.18 | 12.20. |)" 408 504 | .594 
Aug. 104.85 Zoo 99.86 3.01 104.21 219 411 309 741 
Sept. 104.86 2.58 100.18) 2.98 | 104.35 eM ice: 407 pb 789 


i SEIT EUEITENE NIUE IEICE 
(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 1963-68 is 
not eligible for commercial banks before Dec. 1, 1952. (4) Sept. 1-19. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1946-47 


Daily Opening Quotations 


; 
21%P 2.1% 
we 5 | | | | 3 
, 
z 
- 
2.3% _f 
Pay Ui S. TREASURY * — | C3 
2% %, DUE 1S DEC., 1963-68 - & 
-— UNITED KINGDOM os F 
3% DUE I5 APR., 1959 —69 ; 
& : 
2.3% 2.3% 
4 
; 
2.5% ' 2.5% i 
vA : 
T 4 
DOM. OF CANADA =) 
21% 3% DUE | SEPT.,1961-66 
2.9% 
a | | | | 
JULY AUG. SEPT ocT. NOV, DEC. i JAN. FEB. 
1946 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) Sept. 19 
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Dollars 


Gross TWO CHILDREN 
INCOME 
CANADA U.S.A. U.K CANADA U.S.A U.K CANADA U.S.A U.K 
a aa tt | Ci GeeGea a necnno ct a ceeee (ie a pecimm aac van ict a pees ea) 

600 = 8 9 = = = —144 = —52 
750 = 33 at = = = —144 = —52 
1,000 29 76 87 = = 16 —144 = —52 
1,250 70 121 163 = 24 65 —144 =n —52 
1,500 120 167 257 = 66 130 —144 — —40 
1,750 170 212 301 29 109 224 —139 = 5 
2,000 220 257 © 445 70 152 318 —108 = 68 
2,250 270 304 538 120 195 411 — 64 5 161 
2,500 320 350 632 170 238 505 — 14 48 259 
3,000 420 447 820 270 328 693 86 133 442 
3,000 520 048 1,007 370 421 880 186 221 630 
4,000 620 650 1,195 470 523 1,068 286 311 817 
5,000 835 858 1,570 670 726 1,443 486 505 1,192 
7,500 1,465 1,536 2,616 1,260 1,367 2,489 1,064 1,108 2,243 
10,000 2,200 2,333 3,935 1,990 2,141 3,808 1,786 1,824 3,067 
20,000 6,515 6,692 10,273 6,140 6,414 10,146 5,896 5 922 9,911 
35,000 14,478 15,416 21,819 14,065 15,088 21,693 13,811 14,471 21,466 
50,000 Dobos 25,338 34,761 22,315 24,980 34,635 22,061 24,287 34,413 
75,000 37,690 43,706 58,250 37,240 43,310 08,123 36,976 42,534 57,903 
100,000 53 ,903 63,757 82,485 53,415 63 334 82,358 03,141 62,503 82,139 


SINGLE PERSON 


IV—COMPARATIVE INCOME TAX RATES*: CANADA, U.S.A. AND U.K. 


MARRIED PERSON WITHOUT MARRIED PERSON WITH 
CHILDREN 


+ Rates shown are those effective in the latter part of 1947, and applicable to earned income as distinct from investment income. U.K. rates are com- 
puted on the basis of £. = $4.03. 

In the case of U.S. the combined federal and New York State income tax is shown; in Canada and U.K. there are no levies comparable to U.S. state 
income taxes. 

In the case of a married person in U.S., any income of the spouse would have to be added before the calculation of the tax, but the rates shown in the 
table are calculated on the assumption that such income is zero. In Canada a married person’s income tax is not affected by any income of the spouse 
up to $250. 

In the case of U.S. the tax was calculated after making the ‘‘standard’”’ deduction of 10% from gross income (up to $5,000) in lieu of contributions 
to non-profit organizations, interest paid, state and local taxes and medical and other personal expenditures exempt; for gross incomes over $5,000 
there was also deducted the New York State income tax in excess of the amount of such tax on a $5,000 gross income. No similar deductions from 
gross income were made in calculating the Canadian and U.K. tax, although actual personal expenditures of certain types are exempt within specified 
limits. 

% For purposes of comparability the family allowance received by a Canadian taxpayer with children is deducted from the income tax payable by him 
since for income taxpayers the family allowance takes the place in part of the former income tax exemption for children. As a result the table shows, 
at low incomes, a negative income tax equal to the family allowance received. Similar allowance is made for family allowances paid in the U.K. in 
respect of children after the first. 


INCOME TAX AS PERCENTAGE OF GROSS INCOMET: CANADA, U.S.A. & U.K. 
Married Person Without Children 


60% 
50% 
40% 


40% 


30% 


20% 20% 


a 
Saas 


10% 10% 
0 0 
$500 $750 $1,000 $1500 $2000 $3000 $4000 $5000 $7500  $10000 $15,000 $20,000 $30,000 


+ See footnotes above. GROSS INCOME : RATIO SCALE; 


91 AUG. - SEPT. 1947 | 


ory 


V—PROVINCIAL GOVEI 


Bank of Canada, Dominion Bureau o, 


Millions of Dollars 

Fiscal year-end nearest to Dec. 31st 1926 1930 1933 1937 1939 1940 1948 1944 1945 ms 
DIRECT DEBT 
FOUNDED! DEBE a3. eps tia ees ee 740.2 | 974.9 |1,265.9 |1,511.6 |1,714.6 |1,734.5 |1,684.3 |1,678.2 |1,641.6 |1,672.2 { 
Less Sinking Gunds is: 2 ae oe see 41.6 60.6 8F4) 1234) 1431 | 68 | 1821 {22323 || I9FG ie zee | 

Net FUNDED DEBT. \. 4igtiwes wae 698.6 | 914.3 ]1,180.5 1,888.2 |1,571.5 |1,577.7 |1,502.2 |1,454.9 {1,442.0 |1,443.8 
TREASURY BILLs ‘ 
Heldiby Dominion: <0: eens oc cee - = 51.6 } 129.5] 155.9 | 160.6.) 166:6 | 9182.9 |) T7ea i ison 4 
Held‘by Others to. cn vas. ee bane 62.1 91.2 89.2 | 103.3 | 108.0 | 109.4 62.1 56.1 32.0 33.5 4 
TOTAL FREASURY BILLSiG2., .. ce. 62.1 91.2 | 140.8 | 232.8 | 263.9 | 270.0 | 228.7 | 239.0 | 210.1 | 209% ; 
SAVINGS, DEPOSITS#m.. srs ae kek ar aa 43.8 49.0 30.8 47.3 42.5 41.7 41.5 45.8 48.4 50.6 : 
TEMPORARY LOANS Wi os fic Gene « 28 1.9 8.5 99} 14.4 10.9 8.2 8 8.3 24.4 iG j 
SUPERANNUATION & OTHER DEPOSITS... 9.4 10.8 15.4 27.9 33.8 28.5 36.3 38.8 41.9 46.1 ; 
ACCRUED INTEREST tn mes.d pane he olerts aan Onn 13.5 17.9 USO Sa eLO20 21.1 17.8 17.6 17.9 Lia 7 
ACCOUNTS PAYABLE & M 
OTHER LIABILITIES rrr re 18.3 19.3 20.7 26.4 29.6 27.6 30.3 34.0 | 33.2 31.0 @ 


TOTAL DIRECT DEBT (Less Sinking Funds). .| 843.8 |1,106.6 [1,416.0 [1,755.0 {1,971.2 |1,974.8 |1,857.6 |1,838.4 /1,817.9 |1,816.4 — 


INDIRECT DEBT : 
GUARANTEED! BONDS @) 220 nee cease 98.8 | 108.5 123,38 166.7 164.1 164.4 148.5 LH LO Ieoek 131.6 : 
WEESSSEN RUN GAAUNGS a. rent Kelsie es otk LT 3.4 DV VBI Thell Wp} SE) 6.4 4.6 5 4 


TOTAL DIRECT AND INDIRECT DEBT 


PROVINCIAL DISTRIBUTION 


TOTAL DIRECT AND INDIRECT DEBT 


(2) Bonds, debentures and stock, including debenture debt assumed. 


4 
if 
; 
i 
4 
} 
TOTAL INDIRECT DEBT (Less Sinking Funds)} 104.5 131.4 157.0 | 208.0 | 218.6 | 221.9 183.7 iIWPAS 156.5 : 


(1) For purposes of comparability certain liability items shown on Provincial Balance Sheets such as reserves and trust and special deposits covered by 


NET GUARANTEED BONDS.........-.- 98.1 105.1 118.1 153.4 157.0 156.9 | 143.0 | 144.6 | 180.5 126.2 — 
Dominton LoANS UNDER M.I.A. Act® . ~ - - - 3.9 rh) a4 5 5.3 5.1% 
GUARANTEED BANK LOANS...........- 3.3 10.3 22.0 36.9 38.0 37.7 20.5 8.9 8.3 7.6 7 
Orne INDIRECT DEBE? So. jcemuicaros. | 16.0 16.9 Ua, 19.7 19.8 14.5 13.3 12.4 11.3@ 


(Less Sinking Funds)...............-] 948.3 {1,238.0 |1,573.0 |1,963.0 |2,189.8 |2,196.7 |2,041.3 |2,010.7 |1,974.4 |1,966.6 


Prince*Hdward Island 2: .\e. 5... x.se 2 ox 2.1 2.8 3.9 5.9 8.9 9.7 9.3 9.8 10.5 11.5 


INOVG: SCOEIA Fiom sieges. «chia ooo oie: 38.6 55.4 67.4 93,151, 10k3 |) “1017 91.8 89.3 95.9 96.9 — 
New Brinswitks, a. sos fees osu ese or 37.8 52.5 61.5 82.2 | 100.4 99.8 95.5 95.7 96.6 | 104.4 
Quebec), .. cain © ty Oe chen ows 98.4 | 104.9 | 170.5 | 285.6 | 405.2 | 425.9 | 400.8 | 398.2 | 387.0 | 367.8 


OMCAT IOS fea icee rh rey Maye ts eacaicl aber a ie "ers tone 404.2 | 552.7 | 692.4 | 806.1 | 869.2 | 859.5 | 789.6 | 774.5 | 757.3 | 760.2 


Manitoba Snes. <Ghtasinc wo egpianels = xe aaa 90.1 | 107.6 | 118.5 | 122.4 | 123.8 | 120.3 | 109.7 | 103.0 97.1 95.2 
Saskatchewan carta oumien teres «terete: 58.8 98.4 | 153.3 | 216.1 | 233.3 | 234.4 | 213.5 | 207.5 | 196.6 | 201.0 
Aertg ac essa be sek eee 122.4 |} 186.5 | 157.6 | 172.3 | 168.9] 168.6 | 168.7 | 169.0 | 160.9] 156.8 


British: Columbia: 02x... stund «aaonxk 95.9 | 127.2] 147.9| 179.3 | 178.8] 176.8] 162.4] 163.7 | 172.5 | 172.8 


(Less Sinking Funds)................ 948.3 {1,238.0 |1,573.0 |1,963.0 |2,189.8 |2,196.7 |2,041.3 |2,010.7 |1,974.4 |1,966.6 


yet pevoube assets have been excluded. The analysis in general conforms with that used in Comparative Statistics of Public Finance, Dominion-Provinci 
Conference. 


Alberta figures for years 1937 to 1946 inclusive, include a liability for unpaid interest on bonds, debentures and savings certificates which, for the years 
1937 to 1944 inclusive, is based on the assumption that the net amount of back interest provided for under the Debt Refunding Plan was accumulated evenl: 
o< ene eee The 1945 figure includes $10.8 mm., being the portion of interest adjustments deferred under the plan and in 1946 the corresponding 

gure is $8.7 mm. , 
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‘SS: OUTSTANDING DEBT” 


and Dominion - Provincial Conference 
Millions of Dollars 


Fiscal year-end nearest to Dec. 31st 1926 1930 1933 1937 1939 1940 1943 1944 1945 1946 
* 


FUNDED DEBT (Less Sinking Funds) 
Princes dward IslanGucenese an oe 1.4 iL oF 3.0 Aad Death 6.8 7.9 8.1 7.6 8.9 
ENO Vat OC O Ula ti Mee Nate ite seco te 32.9 SO) 60.9 85.3 92.1 94.5 87.1 81.0 81.8 89.8 
ING Wa KMS WACkK: Wel minuss baker 6 0 eels G 32.8 38.6 <0 68.5 94.2 91.9 91.0 89.6 91.3 99.0 
Quebec....... LALA, sa a Ae aR 73.4 CEA AS e2S2R2 Ne OOleO nm OOL.O | mS2S Sullxoloro 1 O40 eAalimo 2a: O 
Cin@UATCa 31 5 eee Oe Oe 2PM ROO OLS con ENO Oe OLS TiO LO. OnlmOO9innOS220s bROOU. Om lmEOOSrS 
INiatriit@ Daeg Senin aeltre mien eieoes aes. 62.9 OLD 82.4 82.6 79.2 15.3 66.9 61.9 56.9 D5e2 
Saskatchewan aamtes at vcs Wa asetnd 55.0 80.1 OD eae el ele ee OS Oe eel Orem iam Oils} 96.4 Ouest 91.8 
NID CECa ee eee ET dhe Mieth os « SA oA LOMOy | 1208 | Gee el t49F eA ete Se TAOS TAG a 128 
BUtishnCOllmibia ta aeee dis coe uke 2 82.8 O4OR | LZIkS) | Ie 79 106.9) |8 10929 98.2 96.0 97.2 99.9 
OAT Cais ee Beet el i te te 698.6 | 914.3 |1,180.5 |1,388.2 |1,571.5 |1,577.7 |1,502.2 |1,454.9 |1,442.0 |1,443.8 
TREASURY BILLS HELD BY DOMINION 
IMUPGNRRC] OAK Sk 2 aan Meri ane te oO - - 10.5 21.4 PS) 2 25.2 24.8 24.8 24.7 DA 
Sackacneyallae yw midirk 9) ae ae a. 00.5 = = 23.8 48.3 69.7 74.2 81.0 97.4 92.7 90.7 
ANDRES bis tS Bee Doce ceo ele - - 10.5 26.5 26.5 PAG 15) 26.3 26.2 26.2 26.2 
BGs Colimibtana moss ule a6 te oe = - 6.8 33.3 34.5 347 34.5 384.5 34.4 34.1 
PLO TAT eren sree eye Me test 2, - - 51.6 | 129.5 | 155.9 | 160.6 | 166.6 | 182.9 | 178.1 | 175.8 
TREASURY BILLS HELD BY OTHERS 
ING: SCOUER Sg BESS Oe oto e con ere See 2.5 1.5 igs 22, one ~ - BO - - 
ING Walt SWiC kana cu cicel cee. cuter: = 4.7 8 5.9 - 2.9 - 6 — - 
Olu iors) SRE Seen ee ee 6.8 - 1325 9.5 - 9.5 Sous Slee 8.5 ees 
@ INAEIOMMN: peti: hates < eee ee ue 48.0 39.0 36.6 49.0 64.0 61.0 3.0 - - — 
IM aay GEGl Beas IRN eRe we 7 ee en 1.8 8.2 18.1 11.9 ak 11.0 10.5 8.8 8.5 8.5 
GAs IGNENETis g55 5 oe Soo e ooh mele ome 8 7.9 11.9 Has 18.4 16.6 11.9 8.9 en) 14.1 
INUOS EEN, metsic Bra cores cia. Oe et ree ee - 9.9 1.0 1.0 es si 17 Ley - = 
Bisiaele Goiltiaeyeigs enue ae nue 6 eee eer 2.2 20.0 5.8 6.3 9.6 Gra 1.8 27. 7.6 3.6 
BE OTEA Weep 8: ct ees Wty chin oh) ls 62.1 91.2 89.2 | 103.3 | 108.0 | 109.4 62.1 56.1 32.0 33.5 
OTHER DIRECT DEBT®) 
Rrimcersdwardy islands... aceee acts e: 6 aL gil 1.0 12 Sal 2.6 2 IRG 2.8 2.6 
INO VaeS COLA MT erin. pertain aro ae Ball DG 4.2 5.0 Ball 4.0 1.9 34 11.4 4.5 
INGwalsbuins wiles ese ite ines 3 ste ee 3.9 8.0 Deli 6.0 3.8 Dee 2.5 32 3.4 3.4 
OUCH CCH el are.e 6 caten se cane 11.8 10.9 15.8 iitaal Dil 16.7 170 17.9 18233" 18.8 
Otani Ome OTA Fee ae See 27.0 36.0 38.3 53.6 54.5 O2n0 54.1 64.1 78.8 82.5 
INA BITHIG) Oh Se AG eee Be A ee. Be eRe ee 16.8 16.7 2.3 2.6 4.6 4.9 4.9 5.1 4.7 4.7 
Sackat@hewalieeeeetnicaun teh cine cee 1.4 4.1 (loi 12.9 8.1 9.8 3.4 one 3.8 4.0 
Pelee ap eR ee ee, Ge 8 12.5 14.4 16.6 20.3 16.6 es OO 24.2 18.2 16.3 
Ditch Columbian was tien ales a oe 6.0 C2 Was PALS 19.6 16.8 19.1 21.7 24.4 26.5 
ALL OUAT ee en Me, Ae or. Ro Set 83.1 | 101.1 94.7 | 134.0 | 135.7 | 127.1 | 126.8 | 144.5] 165.8 | 163.3 
TOTAL INDIRECT DEBT (Less Sinking Funds) 
| Enincene waa Lslandisnmiak arene - - - sil pil 2 YY 2 ail ll 
INOWaAaSCOtian teen es hen ono Ae ees 1 5 29 4 2.4 Sua Deh Dit DT 2.6 
INe@ie 1B iGle, ga es pose em ee oe cee LZ al 1.6 1.9 2.4 2.8 2.0 2D 1.9 2a) 
SERS, as Reread Reale 6.5 19.6 29.7 32.8 Bile 38.6 DPD: 20.8 19.5 18.1 
Onna O mew ewe ea eae teas cee cok: 56.3 80.0 OOR 2 el ie ou mmals tO ee e296) ee OT 76 (eal eklelid aml iliciee 
Wiainnitobanvammris del. ers etkceton one.) 2 8.7 UE ye? 4.0 32D 3.9 2.8 25 Dee Dali 
Sais ath Gwe ee erga eee ons on ear e 135) 6.3 5.0 26.0 29.1 26.4 15.8 1.4 1S 8 
PN Der caer ete Oe ta gee tee ee eee Qo A: 10.6 8.7 8.3 9.3 8.5 6.3 5.9 1.9 1.4 
BriiichaColutnabiacep incest ae 4.8 6.0 6.7 6.6 8.2 8.7 8.8 8.9 8.9 8.6 
LOCAL MALE te TRA eR, Be tale 104.5 | 131.4 | 157.0 | 208.0 | 218.6 | 221.9 | 183.7 | 172.3 | 156.5 | 150.2 


Excluding C.N.R. bonds guaranteed by provinces. 

Municipal Improvements Assistance Act. 

6) See note (7). 

Quebec figures of indirect debt exclude 7.9, 16.1, 18.6 and 20.1 (est.) in the years 1943, 1944, 1945 and 1946 being commitments on Public Charities Fund 
pe to institutions in equal instalments. Similar grants in other provinces are voted annually through current account and not shown as contingent 
liabilities. 

Includes savings deposits, temporary loans, superannuation and other deposits, accrued interest, accounts payable and other liabilities. 

Approximate figures, compiled from information contained in budget speeches, preliminary releases and related material. 
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| V—PROVINCIAL GOVERNMENTS : CURRENT REVENUE” ; 4 


Millions of Dollars Bank of Canada, Dominion Bureau of Statistics and Dom. - Prov. Conference 


re 


(2) 
1926 | 1930 | 1933 | 1937 | 1989 | 1940 | 1943 | 1944 | 1945 | 1946 | 1947 
* tok 


Fiscal Year nearest to Calendar Year 


2 ee TE 


FROM THE PUBLIC 


Taxes on Income of Individuals........ 1.5 2.1 epi ails || AT 16.3 iba! 6 3 2 — 
Taxes on Corporation Profits....... a, 1.6 2.6 3.2 Sea leleel e290 4 3 1 1 (Oy 
Other.Corporation Taxes......... 04... 11.9} 140] 16.0] 21.1] 21.3] 25.3 2 4 8 6 |f 62-6 
Revenue from Public Domain......... Dileo 18.6 12.8 25.4 24.0 29.7 sow 35.0 40.2 48.6 48.19 


Succeessionebutiesumim cs critome ee eee 


Liquor Revenue (Neét)..:.4 21%.) dee 
IDODACCO ME AX etek ern iets cede oir ages 
AmUSeiIMent), Waxes anal. a tiem alueiencler ein 


Gasoline: Laxesninsscues, sn rane Mae ee 
Motor Venicleizicencesiaane ree ieee: 


Taxes on Real Property™............. 


Retailtsalecwlaxes satis re eiate ee 
Miscellaneous: laxese nee ee ee ce 


A 5 ex. Motor 
Licences, Permits and Fees Vehicles hae 


OED EL IREVEDIE He ser oey eon nena ore ele rol ettons 


TOTAL FROM THE PUBLIC............ 


FROM THE FEDERAL GOVERNMENT©) 
SUDSIGLES ees tins Sik late ees ane 


Entertin Grants: tics. cohen wc Wek ae ms (7) 
Transfers under Fed.-Prov. Tax Agree’ts. = = = = = = 81.9 | 80.7 | 83.38 | 80.7 | 128.8 — 
Gasoline Tax Guarantees... ..... 06 s< nos 33 a a = = o 12.7 | 10:6 3.5 of -@ 


2.2 1.8 1.9 1.5 1.6 1.6 17 1.6 1.6 1.6 1.6 


14:7°1. 116.0 |- 1722") 23:3 |) 20.4) “24 P1107 | 1078 t02-coy oo. 147.2 


Beings Bieta PS Dheiy od Lier keg pee MMe EE 


132.5 | 173.9 | 151.8 | 246.0 | 258.9 | 303.2 | 362.8 | 370.9 | 420.8 | 471.3 | 577.2 — 


Common School & School Lands Funds 
ToTAL FROM FEDERAL Govt... .... 


TOTAL CURRENT REVENUE..............-- 


PROVINCIAL DISTRIBUTION©) 
9 ib. 12 1.6 lari ul Ave 2.0 2) piss 3.4: 4.1 
4.6 6.7 Gud 10.5 ilpler? ee 16.8 17.6 19.0 21.4 26 ; 


Prncer edward tislands-s.+ 42 ase - een ee 


INOW SCOELA Soe State a tee eee el Bree teat 


New Grunswick.-<acc42) 2 nate: care 4.1 6.4 5.0 | ..7.7'| 82] 10.0) 1231°128) 142) 18.5 |) "age 
Ouebce see. ae dee 40 Uae. be See een 29.8 | 43.4] 31.1] 57.3] 59.8 80.1. 97.5 | 100.7 | 114.7 | 145.8 | 159.5 
EEE seach AO eee TOSS One Samp 87:9 | 55.2) 62.1 | 87.0 | 87.5 | 103.0 | 117.3 | 115.5 |, 1382.6 | 136.0 | togem 
Manitoba s «cy eee sbn ena ies 10.3 | 11.2] 12.3 | 154] 16.6] 17.4) 194] 204] 22.6 18 30.0 
Saskatchewan ve .e-ue tees os) is. nees 12.8} 18.1] 11.9] 168] 20.6] 21.0) 30.9| 31.6) 344 36.9. 45.8 
Aibertat?.:.. be Mien otis iee oes pene 10:7:) A844 W234 19s) 20.34) 2s 27.64) ZO. ety ee cece 42.4 


British Cohimbid ise. ae care en eon 21.4| 23.4] 19.2} 306] 32.5] 35.5] 39:0} 41.0) 46.1] 51.2 | Gee 


132.5 | 173.9 | 151.8 | 246.0 | 258.9 | 303.2 | 362.8 | 370.9 | 420.8 | 471.3 a 


(1) Excludes interest receipts; Federal grants-in-aid for unemployment relief, old age pensions, technical education, etc.; refunds from other provinces, munici- 
palities, etc.; and institutional revenues from’ sales of produce and services, all of which have been deducted from the corresponding items of expenditure. 

(2) Quebec figures for the nine month fiscal period ended March 31, 1941 have been adjusted to twelve month period. 

(3) Change from previous year due to expiry of wartime tax agreements. 

(4) Change from previous year due in large part to rental of succession duties field to the Federal Government by those provinces entering postwar tax agreements 

(5) Includes Highway Tax (N.S.) and Municipal Commissioner’s Levy (Man.). 

(6) Excludes Federal grants-in-aid. (See note 1). 

(7) Excludes amounts which provinces pay to municipalities. 

} Includes 63.3 holdbacks under wartime tax agreements. 

(9) Totals will differ from the total revenue figures in the provincial Public Accounts since for the purpose of comparison a number of adjustments have bee 
made including the deduction of certain items of revenue from the corresponding expenditure. (See note 1). 

(10) Due to change in fiscal year end, information covers eleven months only. 

(11) Sp ae oe figures for the years 1937-1945 inclusive have been adjusted to conform to arrangements with the Dominion in connection with the Deb 
Refunding Plan. 

% Approximate figures, compiled from information contained in budget speeches, preliminary releases and related material. Figures for Manitoba and Saskat 

chewan cover an eleven month fiscal period due to change in fiscal year end from April 30 to March 31. 

% % Compiled from information contained in official estimates adjusted to a comparable basis. 
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V—PROVINCIAL GOVERNMENTS : CURRENT EXPENDITURE” 
Bank of Canada, Dominion Bureau of Statistics and Dom. - Prov. Conference Millions of Dollars 
Fiscal Year nearest to Calendar Year 1926 | 19380 |. 19383 | 19387 | 19389 | 1940 | 1948 | 1944 | 1945 ce ravi 
DIDO BLO ioe ae ie eee ee 25.5 | 88.8] 27.5 | 83.0 | 37.7} 37.5 | 49.1 65.4 | 71.2 | 83.2 | 103.5 
: PUBLIC WELFARE (Ex. Relief) 
Bid AcerPeRsIONS 24s 3. acne ce « late wae - 4.6 3.3 O Taleo l0co Ks 15.0.) 17.2 16 18.7 [19.2 ots 
Fealthvands Hospital Caren... 1... 10.6 17.9 18.1 23.8 28.1 28.1 34.4 34.7 40.0 47.7 63.4 
Ne ae ne so 2st, « FyoiehRedhs se 4s eye <i 6.5 7A 6.2 HCE 14.4 13.6 14.3 18.8 20.3 23.3 24.7 
TorTaL PusLic WELFARE (Ex. RELIEF) ele ee 20-00 2(eOm eee Onl ol Sa| ols | Goa Osa |e 0 90.2 109.4 
“HIGHWAYS & OTHER AIDSTOTRANSPORT| 19.6 | 33.4] 17.4| 26.2] 28.3] 31.6] 41.4] 44.3] 53.7] 63.1 | 79.1 
MBE EG: DOMAIN G2. 65 ne chee Suede oe os eels 8.9 14.4 8.7 14.3 15.0 16.1 16.5 TOC OR Ie 221 27.3 32.0 
PRORICUL TURE 215 4.006 shh oe nates esos sede oe 4.7 Gal 7.0 6.9 7.3 HES 13.0 14.8 13.6 15.9 17.0 
ADMINISTRATION OF JUSTICE............ 9.0) ©1285 td 2h) 15.6.) 14.79) 14.5°) 2153 | 16.5.1, 17.2 119.0 ) “23.3 
GENERAL GOVERNMENT®)..000. 00... 00.00. aes eOLO ie S85 eelo:G a Lb Ori £79) el 729) | 19 Sols 24:4 8.5 
| LIXGUGICAWE (ONE a car aon ae ania oO Uean GRE cere 2.4 3.2 2.3 3.3 2.3 2.2 3.1 3.2 4.2 2.4 2.4 
GROSS DEBT SERVICE (Ex. Debt Repayeiee) AVG | SLO IF 73.0 |) 73:8.) 821 84.3 S250 9) Adee 75.2 70.9 
; Less Interest Revenue Received®...... Lod P22 9 Meteo 2I.2 We 22.6 W227 | 23.4 Wy 2300 29.8 | 28s) 21.8 
BET DEBT SERVICE.......2.. 0. .000ccec cee 23.2 | 29.0 | 50.4 52.6 | 59.5] 61.6 | 59.3 56.4 | 53.3 52.1 49,1 
SUBSIDIES TO MUNICIPALITIES FOR 
GENERAL PURPOSES.................-- ibe ea. 1 3.0 4.5 3.0 oD 3.0 3.3 3.4 3.5 
BRIE Ee ioe erent Nh eek tbl 'c. bs Ot a's Soin ele egies 2.4 Bay 12 3.4 4.9 4,7 12 3.0 4.2 4.2 3.2 
SUB-TOTAL (Ex. Relief)............... 123.9 | 180.2 | 163.4 | 214.7 | 242.6 | 246.8 | 284.0 | 315.2 | 341.6 | 385.2 | 450.0 
NG eh ets tes Gis, nd mntbainin nd Rare al 5.0 1ee36.h 8h 60:5}, 42.8.) 1.1826 Bil 3.3 3.8 4.5 6.3 
SeoWoeranrExrunpirure (oe | ee ee ee ee 
(Ex. Debt Repayment).................. 124.0 | 185.2 | 199.5 | 275.2 | 285.4 | 265.3 | 287.7 | 318.5 | 345.4 | 389.7 | 456.3 
PROVINCIAL DISTRIBUTION“ 
Prince Edward Isand EE Renee ce kee 8 ibe 11 1.4 1.6 1.6 1.8 2.2 2.5 2.9 3.1 
AEC OLA Red ers ce ie io oe a) eS 5.1 6.7 8.3 9.9 11.3 11.2 12.8 14.3 16.8 Lien 19.7 
INGWMETHNS WICK safc cigs dein wiendielee nae 3.9 6.3 5.8 7.4 9.2 8.9 9.4 ital 12.5 15.1 16.0 
DECC ee Nes bettas ee OSI its NES 26.2 42.7 43.0 66.3 79.2 69.6. 81.5 91.2 93.4 | 109.1 | 117.3 
OO) SCAT Oran ee aca Seater a fos suck 3) Sholsuanate, ereaisrs 38.4 | 56.5 | 64.6] 88.2 | 90.6] 88.0 | 99.6 | 110.8 | 120.9 | 132.6 | 153.3 
VIEL CO Wal apee ries icastorntcce WO Sh a Orit secon 8.8 124,11 15.3 16.0 16.4 15.4 13.9 14.0 15.5 15.6. 23.5 
ac kA CCNC Wall aie usta aot ent actrees tt xed 11.0 18.2 22.3 44.3 27.4 22.9 20.3 22.2 27.3 29 9 41.0 
OSEAN GE EAR Pooh Sle Sarr Se 10:80) 46,0 0 (17.81 18385) 7 | ONY 21.9 |..22.57° 264°) 29.3 
Musi COMM Didsem ek. cro cr rae: 19:6} 25.6) 2221 28.9 | 30.9 | 30.0| 29.4 | 32.0 | 34.2 | 40.7 53.1 
TOTAL CURRENT EXPENDITURE Ss aoa ata = 
(Ex. Debt Repayment).................. 124.0 | 185.2 | 199.5 | 275.2 | 285.4 | 265.3 | 287.7 | 318.5 | 345.4 | 389.7 | 456.3 


have been deducted from the corresponding expenditure. 
(2) Excludes pensions for the blind. 


charged to that function. 


(5) Includes sinking fund earnings. ’ 
Includes relief expenditures whether or not capitalized. 


) See footnote (2) page 93. 

(9) See footnote (10) page 93. 
(10) See footnote (4). 

kx See notes on page 93. 


(3) Composed largely of expenditures of general administrative departments. 


(4) Includes an amount for unpaid interest in Alberta for the years 1937-1947 inclusive. 
adjustments, less offsetting reimbursements, made under the Debt Refunding Plan, spread evenly over the default period. Figures for the years 1946 and 
1947 include the payments on the interest adjustments deferred in accordance with the plan. 


(See footnote (1) under ‘‘Revenue’’). 


(eon ee, ES ee a) a Eee eee ee eee ee ee ee eee eee ees eee 
(1) Includes direct relief expenditures whether or not these were capitalized by the provinces. For the purposes of comparison, however, certain items of revenue 


Administration cost of each function of government shown in this table has been 


For the years 1937 to 1945 this is based on cash payments for interest 


Totals will differ from the total expenditure figures given in the Provincial Public Accounts since for the purpose of comparison a number of adjustments 
have been made including the deduction of certain revenue items. 


Dominion Bureau of Statistics 


. Res- D Employ- |A 
PRODUCTION : ; epartment] HMmploy ggregate 
idential C Store Sales ment Payrolls 
on- ar Index of Index Index 
: News- Central | struction | Loadings Value (3) (3) 

Gold Nickel Steel print Electric | Contracts : ; 
(1) Stations] Awarded Coe Unadjusted| Unadjusted 

$$ J | | —___ | —____ | —___—_| —_______|_ aajuste June 1 June 1 

Th d Th d Th d Th d Mill Mill ’ ’ 
Fine Ounces | Short ‘Tons | Short Tons | Short Tons |Kilowate Hre|_of Dollars_|_Thousands 11935-39=100]1941 = 100|1941 = 100 
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VI—BUSINESS ACTIVITY 


Annual Totals“ 
1,754 33 869 1,889 9 354 110 3,268 = 65.1 ~ 
1929 1,928 50 1,543 D2 WAG Oot 129 3,032 140.5 CESS: = 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 57.2 ~ 
1937 4,096 112 Lei 3,648 | 17,934 56 2,634 103.8 74.6 - 
1942 4,841 143 3,110 OTL, POesOU0 79 3,386 149.7 113.6 128.3 
19438 3,601 144 3,004 2,983 | 35,719 79 3,467 150.8 120.4 144.9 © 
1944 2,923 137 3,016 2,992 | 35,054 131 3,661 165.7 119.8 148.2 © 
1945 2,697 123 2,878 3,259 | 30,824 196 3,627 183.8 114.7 142.6 
1946 2,828 95 2,339 4,143 | 31,063 213 3,690 218.0 118.5 | 142.4 
12-Months Ending 
Aug. 1947 2 ,936* 109* | 2,610 4,364 | 34,981 185 3,879 238.8 119.5 161.0 
Monthly 
1946—Apr. 238.2 9.2 247.5 337.9 2,039 26.9 282 207.4 110.6 139.1 
May 240.3 7.4 259.6 359.9 2,020 Son 296 Z201 27 110.9 137.6 
June 234.4 £26 214.9 334.2 2,506 22.6 291 189.5 aD vies 136.6 
July 239.6 Sok 135.9 357.0 2,002 2A 305 207.0 113.7 141.9 
Aug. De led Ou) 88.7 BtO.4 2,046 19.2 B20 Doone L3.2 143.1 @ 
1947—-Apr. 254.9 10.0 Boe 369.5 2,969 15.6 311 pase a | 118.3 163.9 
May 268.9 9.9 244.1 384.5 3,159 2220 345 2350 117426 163.7 
June 269.1 9.8 238.3 355.6 3,018 23.6 332 218.5 120.8 168.5 
July 261.4 9.8 232.3 379.7 3,064 17.9 343 245.5 124.1 173.8 
Aug. 233.8 377.9 3,006 20.9 301 250.6 126.1 178.4 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month. (4) Average 
of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending July 1947. j 


RETAIL SALES: VALUE AND VOLUME 


PERCENT PERCENTAGE INCREASE (+) OR DECREASE (-) OVER SAME MONTH OF PREVIOUS YEAR a 


VALUE 


Ae APPARENT VOLUME * 


20 


*+Oeeeeeeene lt es 77a 
10 eee el eae 


JAN. FEB. MAR, APR. MAY ah JULY” AUG: SEPT: OCT, NOV. (DEC: JAN. FEB: MAR. APR. MAY JUNE JULY AUG, 
1946 1947 : 


* D.B.S. unadjusted index of Value of Retail Sales divided by the D.B.S. Retail Price Index. 
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VII—WHOLESALE PRICES 
Index 1926 = 100 
CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade Bureau of Labor Statistics 
Products near Foods peti Total Foods Total PEGs Uiieriata Foods a Total 
Ree RY SER ee Cee Meets rk sata ee 
1926 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 | 100.0 100.0 |} 100.0 | 100.0 | 100.0 | 100.0 
1929 100.8} 97.5] 100.0} 93.0] 95.6 93.9 | 92.2 104.9} 97.5] 99.9} 94.5] 95.3 
1932 48.4] 55.0}] 61.5] 69.8] 66.7 71.8] 69.1 48.2} 55.1] 61.0} 70.3} 64.8 — 
1937 87.1] 84.8] 81.2] 80.5] 84.6 83.6 | 87.7 86.4] 84.8} 85.5] 87.2} 86.3 
1943 97.9} 99.1] 102.4] 93.1] 100.0 130.8 | 131.4 122.6 | 112.1 | 106.8 | 100.2 | 103.2 
1944 107.1 | 104.0] 101.4] 93.6] 102.5 129.1 | 134.1 123.5 | 1138.3 | 105.0 | 100.8 | 104.0 
1945 109.7 | 105.6} 103.4] 94.0] 103.6 129.2 | 136.4 128.3 | 116.9 | 106.2 | 101.8 | 105.8 
1946 111.9} 109.5} 107.5] 98.8 | 108.7 129.3 | 141.4 148.6 | 184.5 | 180.4 | 115.8 | 120.9 
Monthly 
1946—Aug. | 111.5] 108.6} 108.0] 99.6 | 109.3 130.1 | 142.7 161.0 | 145.7 | 149.0 | 123.9 | 129.1 
Sept. | 110.9 | 108.2 | 107.5] 99.8 | 109.2 129.4 | 143.2 154.3 | 141.4] 131.9 | 117.2 | 124.0 
Oct. 1113.3 1112.3 |.109.9 | 101.4] 111.0 128.6 | 143.3 165.3 | 148.7 | 157.9 | 129.6 | 134.1 
Nov. | 118.8 | 118.5 | 110.3 | 101.4 | 111.6 128.2 | 144.5 169.8 | 153.4 | 165.4 | 1384.7 | 139.7 
Dec. | 1138.9 | 113.6 | 110.1 | 101.7 | 112.0 127.9 | 145.2 168.1 | 153.2 | 160.1 | 185.7 | 140.9 
1947-Jan. | 114.4] 115.2 | 111.5] 103.7 | 114.2 128.1 | 146.6 165.0 | 152.1 | 156.2 | 136.7 | 141.5 
Feb. | 115.5 | 119.4 | 111.6 | 106.8 | 118.1 129.3 | 147.8 170.4 | 154.9 | 162.0 | 139.7 | 144.5 
Mar. | 116.4 ] 123.8 | 112.4 | 107.7 | 120.4 129.6 | 148.2 182.6 | 163.2 | 167.6 | 143.3 | 149.5 
Apr. | 116-9 1125.6 | 115.1 | 111.8.) 122.9 133.7 | 151.0 177.0 | 160.1 | 162.4 | 141.9 | 147.7 
May | 118.5 | 128.1 | 118.1 | 113.4 | 125.3 134.6 | 152.6 175.0 | 158.6) 159.8 | 141.7 6147.1 
June [| 119.2 | 129.3 | 119,1 | 115.6 | 127.8 135.5 | 153.2 177.9 | 160.2 | 161.8 | 141.7 | 148.0 
uly 120-0 (130.01 120.5:4116.2 | 129.1 137.4 | 156.0 181.4 | 165.3 | 167.1 | 144.0] 150.8 
Aug, }4120.0) 18331 | 121.7 | 117.1 | 130.8 136.5 | 156.5 181.7 | 167.0 | 172.3 | 147.6 | 153.6 
* i independent series with different weighting and different Prices from those included in the ‘‘ Total Index’’. Prices include subsidies. The series is 
not directly comparable with the U.S.A. ‘‘Farm Products Index’’. (1) Adjusted to 1926=100 from base 1913=100 in 1926-29 and from base 1930=100 
in 1930 and thereafter. 
PRICE INDEXES: CANADA AND U.S.A.: 1945-47 
[a meer ss) ALL COMMODITIES auc. 1939=100 COST OF LIVING 
CANADA 
LLL 
0 945 LULL LULL 1945 : 1946 1947 0 
WHOLESALE PRICES:RAW MA WHOLESALE PRICES : MANUFACTURES 25) 
200 


CANADA 


150 


Ge ea LLL I ILL 11 11 i, 


0 1945 1946 1947 1945 1946 1947 


{ 15th of month; last date plotted July 15. * Beginning of month; last date plotted Aug. 1. 


96 


4 


vl 


AUG. - SEPT. 1947 


End of 
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Stocks 
(4) Residual 
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Flour 


Ex ports() 
of Wheat 


(3) Preliminary. 
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Export 
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over 
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Dis- 
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Apparent 
Domestic 


ap 


Total 


‘Monthly Review of the Wheat Situation 
Supplies 


STATISTICAL POSITION 


and the 
Crop 


” 


ian wheat in U.S.A. Lake and Seaboard Ports until 1935/36; after that year Board 


(5) Estimate. 


n of 5.7 mm. bushels imported from the United States. 


CANADIAN WHEAT 
TOTAL SUPPLIES AND DISTRIBUTION 


Supplies Beginning of Period 


“Grain Trade of Canada 


(2) Exclusive of consumptio 


d for changes in stocks of Canad 
difference between total supply, exports and end of period stocks. 


VITI—CANADIAN WHEAT 


Compiled from 


Beginning 


CROP YEAR 
August 1 


(1) Canadian Customs figures adjuste 
of Grain Commissioners’ clearances. 


Millions of Bushels 
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7 IX—GRAINS : ACREAGE AND PRODUCTION : 1939-47 


Dominion Bureau of Statistics 


(2) 
FLAXSEED OTHER GRAINS» SUMMER }| Total 
FALLOW 
mm. bus. a acres| mm. bus. |mm. acres| mm. bus. ‘mm, bus. |mm. acres acres}mm. acresmm. acres 


TOTAL CANADA 


WHEAT OATS BARLEY 


mm. bus. |mm. acres| mm. bus. |mm. acres| mm. bus. ‘mm. bus. |mm. acres acres 


mma) | 520.6) 26.8 | 384.2 | 12.8 | 103.1 | 4.3 bey 20 & Do Oe ast <7, 16.0 | 63.0 
m4) | 540.2) 28.7 | 380.5 | 12.3 | 104.3 | 4.3 1.0 3.0 A: 56.8 Ley 17.3 | 65.8 
mead | 514.8.) 21.9 | 305.6 | 12.38 | 110.6) 5.3 A Gal) Dees 1.0 COS nineo cL 23.1 | 66.6 
1942 1556.7) 21.6 | 652.0| 13.8 | 259.2| 7.0 f3 1LSTeO) | Sone S5) OOL2 | aco 20.0 | 67.4 
— 1948 me S2) 916.9 452.0) 15.41 219.6) 8.4 6 179 2.9 49.7 2.0 20.6 | 66.8 
1944 | 416.6| 23.3 | 499.6| 14.3 | 194.7| 7.3 6 9.7 io TAL AC ZO 19.4 | 68.3 
1945 Blow Neeaetutoor 0%) 14.4 1157.8 | 7.4 Oo 76 et 62.6 2.0 19.9 | 68.5 
51946 | 420.7| 24.1 | 400.1 | 12.1 |159.9| 6.3 a 6.4 8 68.6 1.8 20.4 | 66.2 
: reine 22) 23.9) 256. 2411.0°| 191.2))) (7.5 12 ITS IRS. 48 3 6 19.4 | 66.1 
a MANITOBA 
#1939 6f 3 Bho) 94D Ae ee Olas ZO 4 mt ah — Dee 8.4 
— 1940 66.4 320%) 193.0 q RA Al) Ae A i 23 6 ef 6 — Zee 8.5 
1941 5 GA) Dee ed o/ oe 40.0 eel Lo fal 2 3.0 Aa 2.8 8.5 
1942 53.0 Oo 70-0 Vegay | PROM VK 3.0 20) 2 223 ral 2.4 8.3 
1943 39.0 16-1 63:.0 IeGoeOoe eco .o 2.8 died) nL: DAS} 8.4 
1944 50.3 DO GOL O. IkGi 4 le. 6 re Ys 1.9 1 1.8 8.4 
1945 40.0 la 4! air ANOS ae eae | 4 2.6 io 13 “ili 20 8.8 
~1946 61.0 DE Wo .0. 1A | e4c.0 ef 4 oe) a 8 - 220 8.6 
—1947F | 44.0 2 ale 400: 1.4] 39.0} 1.9 6 5.4 6 6 _ re 8.6 


1939 | 271.3| 14.2 |112.0| 4.1 jee v 9.2 | 29.6 
#1940 -| 266.7| 15.6 | 93.0| 3.9 eget a 10.2 | 31.8 
1941 | 147.0| 12.2] 72.5| 4.0 eA ny, is, 13.8 | 33.0 
"1942 | 305.0| 12.4 |255.0| 4.9 OSG ied eos 11.7 | 33.4 
1943 |146.0|- 9.6 |200.0| 6.5 ont 1.9 12.0 | 33.9 
i944 | 242.11 13.21198.0| 5.6 Gc le c0e (138 11.6 | 34.6 
1945 | 162.0| 13.6 |143.0| 5.7 3.8 We 1.4 11 1 34e7 
i946 | 208.0}-14.1 |117.0| 4.3 2 br Ps ) 11s 334 
"1947+ |180.3| 14.1 | 84.0] 4.0 2 Ne ONG 7 11:5 | 33.6 
ALBERTA 
17.0 


17.6 
17.7 
17.9 


17.8 
18.2 
18.2 
17.6 
17.7 


PPO DHE TO? 00H! 
ISNIOONTOO PROTA 
wWNwww whywDnw 
mow N WoaNn 
NDE NrFN HPRR eR PONMNNWNNW NRRFE t 
MmoOMN ONHH mnwuNw ONwe 
BRR ROR ht 
MRA ROSA 
wroeee bbb NKRWKRW OMOaD 
mw & 
mAVNW HOA W 
mR Ro bo 
mNWRAN NOOR 
MAMNHOO TOP iw 
CONOW ONOD 


i) 


OTHER PROVINCES 


1939 | 26.6 


Ooo 406512 221 ue 1.6 at ey = CHAO ALS * 8.0 
Barat 6-4 pe 1-01 (5125-1) 4.51 20.3 ey Le aL ale FAO ala 126 * 7.9 
1941 1828 E77 On| eae 15%9 6 We, Al ol es 62-4 \) 1.9 * 7.5 
1942 .| 27.7 eID. Olen 4 Lote loco) 0 hey of ea eee SOSai 2.0 * gy) 
1943 16.7 SN 9004s 38.6. bl6 5 1.3 of eh gi mes Agee aa) 7 * 6.7 
1944 24.9 FOI Sess We Oo Onl al Osh. pA af Pale a 67ANE LS * 7.2 
1945 23.9 Sap OSs SG 6 5 1.4 ck Sah Cyto ea in ees * 6.8 
1946 RO Ta ee PATINA 3.6 114-9 5 ES af De ae 66.9 | 1.7 * 6.6 
1947+ 22.8 Onl 286. 0n| = 322-18 103 A Te, a We e472) a eG * 6.2 


) Buckwheat, mixed grains and shelled corn. (2) Prairie Provinces only. * Not available. + Estimate. 
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X—LIVESTOCK MARKETINGS” 
Department of Agriculture 


CALENDAR YEARS 1936 1937 1938 1939 1940 1941 1942 | 1943 | 1944 | 1945 1946 
Thousands CATTLE . s 
ON oar # 9 We i iss lal 10 te 20 22 
MEM he wee ee 47 46 64 fue 104 69 58 70 98 86 
OntATIO SS hee ee 419 452 494 456 534 458 409 460 606 5au 
WEAIItODa: i. ser ee 129 2, 166 176 165 les ¥E 177 156 Les Zin 22a 
Saskatchewan.... Bille 445 137 Lis DLS apa Oe, 269 379 495 481 
PMIDertaAS chants cose 364 i? 265 249 258 292 281 296 384 535 494 
British Columbia “ - = 16 36 Sil 41 46 50 59 59 
CANADA..... 1,283 | 1,381 | 1,074 | 1,183 | 1,210 | 1,345 | 1,289 | 1,244 | 1,529 | 2,022 | 1,901 ; 
Mitek sR OK te oe IN i ee ee 
Thousands CALVES ; 
Maritimes. .. =. - 9 12 14 26 3h 30 30 All a 21 35 = 
Muebecise sa. 5 114 139 144 169 196 Don 209 183 190 216 220 
COMTALIOMN: aoueis oes 278 302 285 302 290 299 269 216 Dao 263 230 a 
Neanitobanwis 63s 82 101 110 109 Tish 87 91 SO 84 94 Ql 
Saskatchewan.... 89 166 74 (as) 84 CE 76 64 82 ow 102% 
Albertacs ctw ke 109 139 121 Ls 104 95 93 (es 88 119 1019 
British Columbia x - * 1 2 3 4 6 6 6 5a 
CANADA..... 680 859 748 795 819 829 772 644 701 830 795 
fete ee ee ee eee 
Thousands HOGS 
Maritimes. .)...-<.. 55 74 81 82 90 five 82 100 147 LOZ, 81 
MUebeOs fhe tes... 2 Dow 343 283 SoU 524 A451 348 437 789 045) 478 - 
Ontario ssseake. 1,613 114758 1 11,6315) 1668 25190 325327515 2,022"10 2, 029 a2 LOO oud 1,769 
Wianitobas.e en 268 256 250 B26 ee 526 598 (D0 852 487 345 
Saskatchewan.... 570 570 217 BSL 649 857 965 | 1,409 | 1,934 943 ol 
PX iber tar chek ces 1,039 986 783 980 | 1,485 | 1,947 | 2,182 | 2,892 | 2,982) 1,946 eit 
British Columbia yA 3 Y - 6 23 32 7. 50 36 229 
CANADA..... 3,797 | 3,986 | 3,246 | 3,706 | 5,457 | 6,216 | 6,228 | 7,149 | 8,863 | 5,861 | 4,461 
Rn ee eee a ee ee ee 
Thousands SHEEP : | 
WlATitiMies. {ice 3 hss 16 19 18 i 14 Pell 28 17 20 43 . 
Ouebeces. si is 123 130 129 126 IS 147 158 165 161 Pas 2144 
OatariOs 1. cen ees 252 248 249 229 226 245 229 236 259 309 206 
ian CODA were a. 81 83 89 90 99 91 95 97 124 143 122 
Saskatchewan.... 94 102 ie 64 rsi0) 83 89 104 136 161 142 
JEN ech Gs Ses eee a ee 247 220 200 224 193 214 207 21h 303 329 300 © 
British Columbia “3 - = z 36 Bo 34 47 40 41 358 
CANADA..... 812 798 759 753 772 830 833 887 | 1,040 | 1,233 | 1,131 
fag wien aly AE Ne ae Ne Soe ee ee ee ee eee ee 
Dollars AVERAGE PRICE PER CWT. ON LEADING CANADIAN MARKETS 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 
tele. 2 ue te ners EAD) ALAS) AL BUS 5.10 eed) 6.69 8.39 9.46 8.85 9.00 | 10.00 
Calves 5220 SYR OS: 6.10 6.50 pe 8.89 | 10.91 | 12.19 | 10.15 | 10.85.) 1225s 
IS RCA) an ae 7.95 8.30 OR 8.64 | 10.95 | 12.85 | 15.03 | 16.21 | 16.65 | 17.15.) 1s sae 
Sie eye 6.80 Peas) 7.16 8.03 $27 9.73 | 10.95 | 10.79 9,95.) 10.55 | Lise 


dressed hogs. 


(1) Shipments to stock-yards, to packels and direct for export, classified by provinces in which shipment originated. 
* Not available. 


(2) Prices shown from 1940 are f 
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Millions of Dollars 


Calendar Years 


1929 
1932 
1937 
1946 


12-Months Ending 
July 1947 


Monthly Totals 
1946—June 
July 

Aug. 
Sept. 

Oct: 

: ~ Nov. 
’ Dec. 


1947—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 


Millions of Dollars 


Calendar Years 


1932 
1937 
1946 


12-Months Ending 


July 1947 


Monthly Totals 

1946—June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1947—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 


July 


(2) Includes Egypt. 


free under Order in Council. 


XI—IMPORTS AND EXPORTS BY COUNTRIES 


Compiled from ‘‘Trade of Canada’’, Dominion Bureau of Statistics 


BritisH Empire” 


=. OU ————————— | sf ee, | ef | | || 


WARS OTHER 
(1) (2) 
195 62 

94 35 

147 89 
139 139 
165 161 

13.9 10.6 

bee | Ors! 

12.1 13.5 

11.4 lovk 

item 15.1 

14.4 13.2 

11.3 10.3 

1337 6.0 

10.4 12.9 

13.8 12.0 

12.5 22 

14.8 20.4 

18.1 12.5 

17.5 18.7 


BritisH Empire” 


1. MERCHANDISE IMPORTS” 
TOTAL IMPORTS (Excluding Gold) FROM 


Europe | FAR EAst 
(3) (4) 


OTHER FOREIGN COUNTRIES 
CENTRAL®) 


AND 
S, AMERICA 


Total 
ll 


a 
OTHER |Countries| 
(1) 


Re-Exports 
Ex. Gold 


a4 


WWWNNWN bhOWN Witt 
MAK QKioWe BRrioWhwWwah 


Total 
1 


al 
Countries 


ss f | OO ef ef sf | 


Wek: OTHER 
(2) 
225 105 
151 39 
384 107 
631 313 
744 389 
39.9 24.3 
33.6 29.7 
LOE 33.5 
59.6 24.3 
47.6 23.6 
63.1 36.2 
59.4 29.2 
51.9 30.0 
48.5 2501 
49.7 30.3 
48.0 26.6 
88.3 42.8 
86.2 52.0 
70.8 35.1 


(3) Includes Turkey and U.S.S.R. 
(4) China, Japan, Korea, Siam, French East Indies, Netherland East Indies, Philippines, Portuguese Asia and Guam. 
(5) Includes Non-British West Indies and Mexico. 
(6) In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data. 


96 17 33 2 1,299 
40 i 14 1 453 
46 12 21 2 809 
41 5) 129 6 1,864 
56 11 139 5 2,363 
2.9 A 13.4 Oo 148.2 
6.4 3) 10.7 oO 151.8 
2.9 2 8.7 2 160.8 
Pare Oo 10.9 A 155.5 
Sud 9 10.5 a! 185.9 
9.9 ict 13.8 2 197.7 
3.7 a 9.9 o 181.6 
0.4 1.2 Ot 1462 173.3 
3.9 8 9.8 A 177.0 
4.2 oO Wee A 208.8 
4.2 1.4 12:8 2 225.4 
5.7 ne 13 A 240.0 
Ld 1.8 13.4 A 231.0 
4.1 2.4 14.4 AVE 226.6 
2. MERCHANDISE EXPORTS® 
DOMESTIC EXPORTS (Excluding Gold) TO 
OTHER FOREIGN COUNTRIES 
CenTRAL® 
EuRopPE | FAR EAST AND OTHER 
(3) 4 S. AMERICA 
207 68 45 1 
100 20 10 12 
92 33 26 7 
342 60 99 27 
319 70 124 20 
33.6 4.0 6.4 ‘ley 
QDek 4.9 (es 1.4 
39.8 9.2 9.8 1.0 
11.9 4.5 5.4 1.3 
25..9 6.1 8.0 6 
30.2 9.4 12.9 L6 
16.7 5.1 10.5 1.4 
22.2 8.6 15:3 1.4 
22:0 5.4 Lis 1.0 
29.2 5.6 9.5 2.0 
17.6 3.9 10.0 2.0 
38.6 4.3 172 2.0 
38.2 4.0 9.8 2.7 
30.0 3.9 Oc Be) 


1,152 

490 
1,031 
2,352 


2,630 


177.6 
178.2 
239.2 
177.0 
194.1 
239.0 
206.3 


208.9 
183.4 
209.3 
196.0 
267.0 
274.8 
235.5 


RETAINED — = 
IMPORTS payors 
Ex. GoLp Imports 
1,273 83 
445 115 
794 382 
1,838 610 
2,330 392 
146.1 5S aS 
149.2 35.6 
157.5 89.2 
153.3 30.5 
183.4 19.2 
194.8 50.3 
179.2 | 33.8 
171.4 46.5 
174.7 15.6 
205.9 10.2 
222.9 20.4 
236.5 38.6 
PPA pes) 56.1 
223.6 22.0 
Total 
NET Exports 
Non- Including 
MONETARY Net 
GoLp Non- 
Exports || Monetary 
Gold 
37 1,190 
70 560 
145 1,176 
96 2,447 
91 2,722 
Ce 185.3 
6.6 184.8 
Go 246.7 
6.8 183.8 
8.5 202.6 
6.0 245.0 
6.7 213.0 
9.0 217.9 
6.9 190.3 
6.8 216.1 
6.4 202.4 
8.2 275.2 
8.6 283.4 
TO 245.6 


(1) Imports from the United Kingdom, do not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 
In 1946-47 the item *‘Canadian goods returned”’ (9195) is excluded; a large volume of Canadian military equipment and 
stores for which no payment is involved has been returned under this heading. 
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XII—MERCHANDISE IMPOR 
Compiled from ‘‘Trade of Car 
Millions of Dollars : € 


Grains Hides 0 
Fruits and Sugar Tea Nicohotic Vegsiavle Rubber and Veg 
Calendar and Vegetables Milled and and Beverages I = (incl. syn- Furs Leather a 
Years Nuts Products Products Coffee 1) oo thetic) (unmfd. n 
(incl. rice) and mfd.) | Pro 
1929 39 11 26 28 18 47 12 23 15 meet 
1932 Zh 5) 6 1? 10 Le 5 4 4 6 
1937 29 6 18 21 14 8 16 19 oe 12 
1946 118 27 20 40 26 13 12 20 20 13 
12 Mths. ending 
July 1947 113 23 29 45 29 13 19 30 23 23 | 
Monthly ; 
1946—Mar. 9.7 4.0 bed 3.0 2.2 9 8 Ls 2.0 9 ‘ 
Apr. 8.7 9.2 1c6 1.9 2.0 8 8 1.5 2.0 9 4 
May 10.8 3.8 1.0 5.6 2.9 8 fel ee 1.9 1.1 i 
June 124 3.5 m9) 3.2 21 9 8 9 136 =e é 
July 10.9 rey 9 3.3 2.1 1.0 5 1.5 1.5 9 | 
Aug. 9.5 3 Zak 3.9 136 1d oe 2.4 eA | Uy t 
Sept. 7.0 A 1.9 3.8 oie ia >) 126 2.3 efi : 
Oct: 9.1 9 i 4.0 1s eZ a5) 4.6 2.0 1.0 : 
Nov. 15 1.0 3.4 4.7 2:6 1.3 4.5 Li, pie 1.4 t 
Dec. 1208 15 oat 1.4 E 1.8 1.2 ips 2.0% Dee ; 
1947—Jan. 10.4 1.6 2.0 1.9 120 0 2.3 1.0 1.9 2h 4 
Feb. (fe Leb 1.8 1.5 4.2 120 2.4 2.5 2.0 2.3 ( 
Mar. Pipes: Zee 2.0 1.4 4.1 8 2.2 3.6 2.4 2.8 ( 
Apr. 9.2 2.9 20 1.9 3.0 1.2 1:7 3.9 2.5 Bet i 
May 8.5 3.8 2.9 8.0 3.1 ob 8 3.5 1.4 2.0 ? 
June 9.2 wv 2.9 atest é 2.4 9 Eel 2.8 9 ieee: 1 
July LL 2.4 1.6 8.8 les 9 15 1.6 9 1:9 : 
Custaer van tron PR pons | ,Bars.and plates Arce acer eee Implements eo) 
a roduc im Billets aes pe eras meee! Forgings and Bolles Machiners caked p: 
1929 40 5 3 12 37 15 6 18 32 70 
1932 28 = _- 1 silt 1 2 6 2 16 
1937 37 5 1 5 37 4 3 11 17 46 f 
1946 93 6 1 8 38 8 7 29 68 130 1 
12 Mths. ending 
July 1947 105 10 2 12 45 13 9 37 97 L7z 
Monthly 
1946—Mar. 150 - et m3) 2.3 6 4 1.5 One 8.7 
ADE, 8.9 = at 6 4.4 6 6 2.0 4.7 103% 
May 8.8 2 At Oo 3.9 ‘o 6 2.6 Sal 11.1 
June 1.9 A — oO 2.9 56 3) 2.6 0.4 11.3 
July 7ipi 1.0 —- 6 3.1 6 We 4.9 O.g 10.9 
‘ Aug. Cees m3) aL Et 3.2 “fi <6 1.9 8.1 12 
Sept. 6.8 120 a 9 ook 8 6 2.2 5.9 10.9 
Oct; 8.0 125 3 9 3.9 8 8 2.6 6.5 123% 
Nov. Se 1.4 a 1.0 3.8 tek PO 2.4 7.0 12.8 
Dec. 7.8 m3) 2 1.0 2.9 9 8 3.3 7c 13.1 
1947—Jan. 7.9 al a ta 3.3 8 at 2.8 1.2 13.2 
Feb. So at AL 1.0 3.2 9 1.0 2.6 6.5 1227 
Mar. 9.9 = ps 1.0 4.1 1.2 9 3.2 8.6 16.7 
fehaia 10.5 os it 1.2 4.3 1.5 8 4.0 9.7 17.3 
May inte: 12 2 1.0 4.4 1 fees 9 3.9 9.6 18.9 
June 9.5 1.8 A 9 4.3 1.5 8 3.9 10.2 18.5 
July 9.0 2.2 2 Te 4.2 te oh 3.5 10.1 19.0 


(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. + Excluding no 
“Returned Canadian Goods” for the years 1946-47. 
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MMODITY CLASSIFICATION 


mion Bureau of Statistics 


Id 
CoTToNn WooL 
eae 
EO easel ae 
8 34 29 10 40 
5 13 10 5 1a 
l 20 8 16 19 
) yes 4 30 35 
3 122 v4 33 48 
f 5.0 x Zo Les 
8 5.0 a: les our 
Y SE ou 2.0 2.6 
se Dek m7 1.8 3.0 
3 HZ io geal 2.9 
3 oe oo Se | 3.0 
Y a7 A 2.9 Sasa | 
y ee. 4 oo BAS) 
8 9.8 6 Suk B20 
3 10.9 Als eye | 3.0 
3 10 oe 136 4.5 
) 11.9 8 1.9 ra) 
y 13.9 10 3.4 4.2 
[ 15.0 8 136 4.6 
/ | eas “| 4.2 Oa 
) 9.6 oO Dae 4.8 
( 8.5 8 Zo 4.8 
q , Tin Other 
P| PSE | necks | Ansett [Nopicerzon 
) 3 5) i 48 
4 2 1 8 tt 
3 4 3 16 25 
) 9 6 48 58 
5 9 6 62 74 
8 1 = 3.4 3.6 
5 2 ai 4.1 5.0 
5 3 9 4.1 4.5 
4 9 9 4.1 Dc 
lL 122 8 4.0 4.4 
2 1.0 _ Ont 4.9 
3 1.0 = ives BZ 
9) 1:2 14 4.5 6.5 
l 13 = 5.0 6.6 
5 8 af 4.6 5.4 
) 2 = 4.8 4.7 
) 3 = Sg) 5.8 
3 3 1-0 6.3 6.1 
7 2 = 6.5 6.2 
5 9 10 6.0 reat 
0) a) 1.9 B.D aeo 
@) i oh 6.4 O.d 


a eeu eco ee 
13 15 30 15 
3 6 12 (i 
4 11 16 8 
22 23 3l 19 
34 31 43 22 
Be 1.9 3D 17 
1.8 3.7 2.5 1.6 
1.6 Ke) 26 1.6 
1.8 aed 1.9 15 
1-5 12 £6 1.5 
1.9 | 1.8 1.4 
1.9 Shall 2.6 1.6 
1.9 1.4 3.2 1.8 
2.6 EL 3.6 1.8 
2.6 1.4 3.3 126 
3.2 1.8 3-8 rs 
29 3.3 3.4 1.9 
3.6 2:5 4.1 Oak 
3.9 3.6 4.7 2.2 
3.9 2.8 4.1 apa § 
3.1 3.9 3.4 19 
yee 3.9 4.5 1.9 

Other 

3 and and = Glass | Non 

)} Products roducts Rilccestc 

he it 39 
43 +) 13 
509 9 27 
123 23 53 
168 29 58 | 

10.7 5.9 1.8 3.9 | 
9.0 9.0 1.9 4.5 | 
6.3 11.4 1.9 4.9 | 
5.9 | 11.4 7 2) | 

10.8 10.7 mS) 4.7 | 

14.5 12.8 i 7. 4.6 | 

13.5 12.6 2.2 4.8 | 

16.6 13.6 ANG 5.3 | 

14.4 12.2 207 5.5 | 

104 hie 2.1 3.9 

10.3 9.7 el 4.4 
9.5 10.0 2.0 Swe 

10.7 12.1 2.6 4.7 

EE2 LB. 2.8 4.6 

11-8 jgonall 3.6 5.3 

12.2 19.0 2.4 5.2 

13.0 23.1 2.3 6.3 


Books and | Other Wood 


ef re 


Printed | and Wood 
Matter Products 
18 30 
10 6 
14 12 
31 20 
31 31 
2.8 1.4 
3.0 1.6 
2.4 ie 
2.6 £7 
2.5 DA 
2.0 1.6 
28 1.7 
2.6 2.0: 
3.0 2.1 
Zoe 2.4 
2:3 2.9 
2.3 2.4 
2 2.9 
2.9 3.9 
2.6 3.4 
2.0 3.6 
2.8 3.3 
other Total? 
Imports | Imports 
75 1,299 
33 453 
48 809 
119 1,864 
150 2,363 
9.9 134.4 
9.9 151.0 
9.5 156.1 
9.2 148.2 
9.1 151.8 
11.0 160.8 
10.5 155.5 
1333 185.9 
1257 197.7 
11.4 181.6 
10.4 173.3 
10.5 177.0 
12.6 208.8 
16.0 225.4 
15.3 240.0 
13.2 231.0 
1307 226.6 
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Millions of Dollars 


Calendar 
ears 


1929 
1932 
1937 
1946 

12-Mths. ending 

July 1947 
Monthly 

Mar.—1946 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 


Jan.—1947 
Feb. 
Mar. 
Apr. 
May 
June 
July 


Calendar 
Years 


1929 
1932 
1937 
1946 

12-Mths. ending 

July 1947 
Monthly 

Mar.—1946 

Apr: 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 


Jan.—1947 
Feb. 
Mar. 
Apr. 
May 
June 
July 


mported from U.K. in the years 1946-47 and made up of items listed in ‘‘Trade of Canada’’ under code numbers 9188, 9189, 9194, 9213 and also item 9195 
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Tables and charts refer to Canada unless otherwise stated. 
certain degree of approximation only. 


SusscripTION: 25c per copy, post free. 
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Most of the figures in the Summary are, for want of space, given toa 
Where this is the case a total does not necessarily equal the sum of its constituent items. 
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Millions of Dollars I—B 


Millions of Dotears eee 


LIABILITIES 
Chartered Bank Cash ; Active Te 
Not Deposits Govt. Other ece ne S Orne? Liat 
in Tills B = Cc Total Deposits Deposits Deposits Note Accounts Ad 


Circulation 


———— ee |) ee eee 


Average of 
Month-end Figures 


1935-10 Mths. 36.7 LeygSe s) 212.5 20.7 6 00.1 6.6 2 
1937-12 Mths. 46.2 193.7 239.9 24.3 Pal 94.9 13.2 3 
1939 ¥ 55.6 212.6 268.2 29.8 10.2 129.3 L170 4 
1943 : 112.4 300.4 412.9 47.6 22.9 661.0 30.3 1,3 
1944 _ 122.2 404.7 526.9 41.2 26.1 821.3 36.7 1,4 
1945 % 138.1 454.8 592.9 56.7 36.2 940.9 42.4 1,8 
1946 os 144.3 528.8 673.1 99.4 76.9 981.7 40.5 1,8 
End of 

1946—May 137.0 493.9 631.4 Siz 78.4 0 972.0 Bayes: 1,8 
June 126.3 500.5 626.8 57.9 85.6 0 987.7 32.1 1,4 

July foZet 532.9 684.6 69.1 90.1 8 965.8 40.2 1,8 

Aug. 134.0 eZ 655.2 69.1 79.7 ea 993.4 30.8 1,8 

Sept. 153.6 ‘ay id Ws 664.9 27.4 87.8 he 994.0 47.2 1,8 

Oct. 149.3 538.6 687.9 36.6 85.2 Ot OOZ20 45.8 1,8 
1947—May 142.4 477.6 620.0 179.4 58.5 1-0-2) 005.4 ‘31-6 1,8 
June 151.8 474.4 626.2 105.6 54.4 LOGS OOOrS 36.0 1,8 

July 165.1 468.3 633.4 124.1 63.7 Ae 988.6 36.7 1,8 

Aug. 144.4 514.9 659.3 133.6 OSat 2.4 1,014.5 34.7 la 

Sept. 170:4 481.1 651.2 128.2 62.0 beO a 1 O027k 38.6 1,8 

Or 142.8 548.7 691.5 143.4 Els2 at 4 tod OoOre 46.2 1,9 


a ——————————————————— 
(1) Deposits payable in sterling, U.S.A. and foreign gold currencies, as shown under Item 5 (a) in the Bank of Canada Statement, representing foreign excha 
representing foreign exchange held for account of foreign clients. (3) Includes ‘‘Other Securities.’’ *May 1940 and subsequent figures give effect to the en 
holdings, over and above its short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that 


II—CHA 
Millions of Dollars E 
LIABILITIES 
Deposits Securities 
rd Ean a Se Ce oe 
oO . F : (3) - . i 
ce cen Rainy and Prov. ere cae oe wae Under 2 yrs.| Over 2 yrs. Govt. | 
Average of i 
Month-end figures 
169 553 | 1,341 53 1,958 | 330 | 2,333 344 189 
1929 178 696 | 1,480 102 2,293 | 418 | 2,837 342 157 
1932 132 486 | 1,376 82 1,955 | 312 | 2,322 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 
1943 50 1,619 | 1,864 521 3,962 | 588 | 4,679 
1944 37 1,864 | 2,273 570 4,686 | 716 | 5,531 
1945 29 1,986 | 2,750 653 5,o1o 1 LiL 6,278 
1946 23 DELO gl ose 483 5,993 | 806 6,919 
End of 
1946-May 24 2,207 | 3,306 369 5,893 | 842 6,858 
June 23 2,150 | 3,363 242 5,780 | 851 6,761 


July 23 2,197 | 3,411 279 5,931 | 770 | 6,811 
Aug. 23 2,148 | 3,466 | 278 5,935 | 782 | 6,827 
Sept. 22 2,265 | 3,524 | 248 6,092 | 798 | 7,000 
Oct. 22 2,316 | 3,477 | 408 6,245 | 802 | 7,161 


1947—May 20 2,053 | 3,682 | 330 6,125 | 847 | 7,075 
June 20 2,186 | 3,644 | 322 6,208 | 867 | 7,181 


July 19 2,126 | 3,689 | 355 6,229 | 858 | 7,194 
Aug. 19 2,058 | 3,774 | 3538 6,247 | 858 | 7,214 
Sept. 19 2,163 | 3,806 | 224 6,262 | 843 | 7,217 
Oct. 19 2.265) | (Srtoaat wicos 6,377 | 832 | 7,286 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and ] 


> 
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BCAN ADA Millions of Dollars 


ASSETS 
Reserve ; Securities All 
y : Reserve |Dom.-Prov.|Dom.-Prov. 7 
old Silver a mee ae Hohe pee pages Over Total® pence nee ts 
o 2 yrs 2 yrs 
Average of 
Month-end Figures 

2 1.4 7.6 160.1 56.41 27.4 95.6 123.0 3.4 3.9 1935-10 Mths. 
32.0 250 19.0 203.5 56.50 59.7 97.7 163.9 - 5.9 1937-12 Mths. 
0.8 - Wie Mane o2 5.21) 57.722). 140.82| AGO. | 1891 |) -.2 bar | 193g eae 
. . 18.8 18.8 791.2 | 339.5 | 1,130.6 — 25.2 1943 Ba 

_ 44.1 44.1 $o1.1-| -573:6 | 1,407.1 4 29.3 1944 - 
; = 173.9 173.9 1,028.5 | 595.9 | 1,634.4 A) 31.8 1945 2 

— 2120 Pa foes) 1,247.3 | 5838.4 | 1,842.4 - 29.1 1946 Ss 

End of 

— 2.0 2.0 1,260.0); 541.1° | 1,781.2 a | 42.8 May—1946 

- bod 2.0 1,218.5 | 540.7 | 1,769.2 — 20.8 June 

= 1.8 1.8 1,276.5 |” 541.8%.| 1,828.3 — 21.4 July 

_ 1a ey! 1250.0 4 0005845101,798.5 - 34.1 Aug. 

= ye sf 1,259.1 523.9 | 1,798.0 = VES sept. 

_ 9 AS) e014 o212> 1,838.0 — Zia Oct 
— 1.0 1.0 15123.0 415 73.0 1'15869.0 — 26.0 May—1947 
r - 4.0 4.0 1,063.7 | 716.0 | 1,794.7 - 25.4 June 
: - Bd At 1,081.9 | 722.6 | 1,819.5 _ 27.0 July 
4 — 24 2.4 Fi4zl 5 "720.31 15876.8 = 24.0 Aug. 

_ 1.9 1.9 1,088.0 | > 744.7 #1 1,857.7 — 24.5 Sept. 

- aT ot 1,136.4 | 799.4 | 1,960.8 - 28.1 Ot: 


posit for account of foreign clients. (2) Includes an amount of foreign exchange equal to the amount shown under Item 5 (a) inthe Bank of Canada Statement 
rthe War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank's gold and foreign exchange 
’s minimum gold reserve requirement has been suspended. 


) BANKS 
“e Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
: Loans Can Percent Total 
a CANADA ABROAD Total cs Canadian of Cash to} Active 
tal a a | eA Scots ree fe Deposits |Canadian| Note ¢) 
4 Call Pubic: alae Call Current (4) Deposits | Circulation 
ei: a ee Pk) Reed Average of 
a Daily Figures 
533 140 934 87 250 261 2,864 192 1,958 9.8 195 
499 267 1,343 112 301 248 3,528 191 2,293 8.3 205 1929 
696 5 arg 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
426 107 732 EWE 68 165 3,317 240 2.30 Ae 10.2 200 1937 
714 35° |* 1,053 62 irs 102 5,149 423 3,895 10.9 688 1943 
353 62 1,022 44 100 114 5,990 538 4,575 PES 835 1944 
858 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
287 132 1,223 44 87 155 7,430 672 5,916 11.4 992 1946 
304 125 1,140 46 90 150 7,361 683 5,795 Pies 979 May-1946 
275 115 1,148 40 74 154 7,270 657 5,789 EPS 983 June 
297 96 1,190 40 68 142 Tole 664 5,841 11.4 987 July 
336 98 1,210 40 h 148 7,342 681 5,898 fI26 992 Aug. 
375 91 1,236 48 86 160 7,508 659 5,973 J Ua, 1,006 Sept. 
471 97 1,802 39 80 165 7,693 677 6,100 Lil 1,015 Oct. 
1 81 1,623 4] 15 207 7,649 677 6,172 11.0 1,005 May- 1947 
1 106 1,667 42 79 191 15100 648 6,178 LOS 1,003 June 
99 15715 46 80 184 7,769 642 6,164 10.4 1,003 July 
82 1,749 55 84 183 7,795 644 6,196 10.4 1,007 Aug. 
83 1,789 66 Sl 193 7,782 648 6,195 103; 1,015 Sept. 
1,859 re! 69 205 7,865 666 6,216 LOK: 1,025 Oct. 


gures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
ank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 
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II—CHA 
Depai 


ANNUAL CLASSIFICATION OF DEMAND AND NOTICE DEPOSITS 


NUMBER AMOUNT 
As at Thousands Millions of Dollars 


October 31 


1943 1944 1945 1946 1947* 1948 1944 1945 1946 1947* 


DEMAND DEPOSITS 


$1,000 or less 
$1,000 to $5,000 
$5,000 to $25,000 
$25,000 to $100,000 
Over $100,000 
Adjustment Items 


611.9 | 602.1 | 592.0:| 649.2 | 685.9'} 132.7 | 142-11. 166.37) "165.6 5sG2ss 
94,3 | A20.1 | 133:3 | 142.31 146.5] 202.0 |° 202:0 | 289.0° |s 307.2) \Re2ieg 
38.5 | 252.2 | 295.8 | 344.0] 372.3 | 386.9 
TA 240.3 | 268.1 | 807.2 1) °350.05iaoe ee 
2.3 | 983.6 {1,145.4 |1,159.8 |1,097.7 | 945.9 
— | +16.0 | +34.0 | +30.6 | +22.0 | — 4.9 


ca a te a ee ar ae 


TOTAL DEMAND DEPOSITS 


NOTICE DEPOSITS : 
4,968.7 |5,290.7 |5,517.0 617.3 (o2zz6 862.3 901.0 922.0 


$1,000 or less 4,280.4 |4,588.0 

$1,000 to $5,000 342.8 | 454.3 584.2 690.2 4202 Gf ral 880.2 {1,142.9 |1,873.3 {1,478.4 
$5,000 to $25,000 35.8 47.4 60.0 N16 89.6 | 308.9 | 405.1 | 497.0 |) 645:3°172752.6 
$25,000 to $100,000 24. 2.8 SI Al 4.7 | 105.4 | 122.0 |- 1383.4 WP S1S0tbaie One 
Over $100,000 if 7 8 1.0 teen [200.84 boezee 347.8 | 365.7 | 440.7 


Adjustment Items = +7.7 | +6.6] +8:3 | +10.9 | +3-4 


ToraL Notice Deposits/4,662.1 |5,093.2 [5,616.7 |6,063.5 |6,337. 5 1,961.2 |2,488.9 |2,991.6 |3,476.7 |3,805.9 


* As at September 30. 


CHARTERED BANKS: PUBLIC DEMAND AND NOTICE DEPOSITS IN CANADA 


BILLIONS OF DOLLARS BILLIONS OF DOLLARS 


MONTH-END FIGURES 


4 OVER $100,000 


6:0 RI #5,000-$100,000 60 
ES 4 
PP 
UNDER $5,000 4 
Bh ves s j y 
A/V 
NOTICE + DEMAND DEPOSITS Vy j ; e 
s KA ee 
45 | vp 47 See eae 
30 Yl E430 
NOTICE DEPOSITS of Yj oe ee 
pat Wid Eo . 
4 e Ea ’ 
i ag 
: | 7 
o ff & & FE 0 


OCT. OCT. OCT. OcT. OCT. OCT. OCT. OCT. OCT. OCT. OCT. OcT. SEPT. 
1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
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nance 


ANNUAL CLASSIFICATION OF LOANS IN CANADA 


Millions of Dollars 


As at October 31 1948 1944 1945 1946 |. 1947* 
Ramee ra CO OVCENITICNTS As hc OF fe teccns Ook ogee a eos kas Ske haw ol 5.3 5.4 11.5 As i 20.6 
- Municipal governments and school districts...............000. 48.0 33.2 20.2 26.5 43.9 
Agriculture: 
Pammetrs loans. cattle loans: fruit.raisers <0... ws.7. ce ee es 49.8 Dba. iL See dOOTS: tee TAT 
Loans to grain dealers; grain exporters and seed merchants....]| 245.9 | 209.38 | 109.5 OF 151) OWe 
TOTAPE AGRICULTURE tele co, . 5's Se ih os ous newest ate 295.8 | 267.0 | 180.8 | 177.5 | 215.2 
_ Financial: 
Call loans and other accommodation to brokers and dealers.... 39.4 56:81 -130.6 97.8 83.9 
Rise GO SPCCIICU INSTITUTIONS 8) f.i55 62 ov oa. e Foo ccs eB ck’ « bare v's 27.1 27.6 34.2 63.7 38.1 
Eoans to individuals against securities. ...... 0c... e cece nes 100.0: 1 A4125.0) | 172.59 1 4220:8 "(2925-8 
4 OT AUREINASNGIALL Arce Brcrstcs finish esav nies wets ¢ +5 nO 166.6 | 209.5 | 337.3 | 382.4 | 347.8 
merchandising; wholesale and retail... ..........0 cece eee eee L000 12222" 158,99 | 240 1a ee 
_Manufacturers of and dealers in lumber ; pulpwood and 
7 SMITE NCCE OI Ce ep. ORES Ey St Oe ea en oe OOS 43.4 52.8 61.4 79.4 | 116.4 
Other Manuractiring ot all-Gescriptions «62 sac dics ap. a 8d Ciscoe 6 Haile 259.4 | 201.6 | 189.2 | 238.8 | 387.1 
IEE Rei Tie SH ae y Fb toncsih Ow Were ge 10.0 12.7 AIS 13.7 Leo 
Fishing; including loans to packers and curers of fish........... 8.3 EEG 11.4 16.4 2V.3 
Public utilities; including transportation companies............. 13.4 6.3 Fee 15.9 42.5 
Loans to building contractors and others for building purposes. 45.5 39.0 47.6 71.8 93.9 
Beans to churches; hospitals; charitable and religious institutions Ta 6.2 6.4 7.8 13 
Other “SD Beso SEIS Se ee era ee eh ger oes Soe ee 74.4 82.0 | -100-4 | -156.5-}- 206-3 
OTARP LOANS IN| CANNDAC CS 52 fi cheb as Bact e-8 soos 1,077.8 |1,049.6 |1,139.5 |1,438.9 |1,938.2 


: * As at September 30. 
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j CHARTERED BANKS : CURRENT LOANS TO THE PUBLIC IN CANADA 
: MILLIONS OF DOLLARS MILLIONS OF Sap 
2000 MONTH-END FIGURES 2000 
> Z 
. ae PUBLIC UTILITIES INCL, UY; 
as EJ TRANSPORTATION y 
4 Yo psemapios Y) 1600 
= MERCHANDISING AND SS 
MANUFACTURING Be 
4 ee 
3 SS ALL OTHER ee 
: of ee 
3 jn: 
4 SS Oe 200 
: 1200 Y | 
: \ ae 
Y be 
YUN Y eB 
; C6 
= 800 y) J eS 800 
4 2s YA YY eB 

a ee bos) Bo ini 

Re] oeee 

2 ; fea Se 

4 | BS ee 

ea Sees 
400 # ae 400 
| 
0 
OCT. OG, OCT. OCT: OCT. OcT. OCT. OCT. OCT. OCT OCT. OCT. SEPT. 


1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
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IJI—SECURITY PRICES | 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield . 
Annual Average 5 
92.23 | 3.26 3.10 ZOZ vA bi | 1.40 
1942 94.53 aay. 3.06 S03 LUO: 1.48 . 
1943 94.67 Ba 3.0] 2.61 Z23 | Bey 3 
1944 96.79 3.10 2.99 2.68 ZAS 1.46 > | 
1945 97.79 3.07. 2.93 2.54 1293 1.39 
1946 103.68 2.76 2.61 2.32 1.69 1.39 
Monthly 
1946—Sept. 103.75 2 2.60 VAS | 1.68 1.40 
Oct. 103.81 IS py 2.60 F165 1.70 1239 
Nov. 103.90 2.74 2.60 2.30 1.68 1.39 ; 
Dec. 103.95 2.74 2.60 Dot 1.70 1.40 
1947—Jan. 103.88 2.74 2.60 2.31 jig! [4h ce 
Feb. 103.88 | 2.74 2.59 2.29 9 BA 1.4] 
Mar. 103.88 | 2.74 2.59 2.28 1.74 de oleae 
Apr. 103.88 2.74 2.60 2.28 y Ors 1.43 4 
May 103.88 2.74 2.59 TLE 176 1.44 j 
June 103.88 | 2.74 2.57 2.26 1.75 144 @ 
July 104.08 2.73 2.55 2.23 1.74 1.45% 
Aug. ian lenge 71 2.55 Dal 1.73 14 
Sept. 104.387 | Dit DOO Ey ety 7 | hee. 1.45 ; 
Oct. 104.01 LA De: beg igs 176 1.44 4 
Nov. 104.00 | 2d 2.59. Lule 176 1.44 , 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-47 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


ee i 7 |.4% 

1.8% LY A-1n- | ; | am 
; iN j THEORETICAL 5 YEAR BOND coNk 3 

2 2% ~ paps : 

es THEORETICAL 15 YEAR BOND 2 sae 

3.0%\ VN —W\ | . 3.0% 

Ae | 3.4% 

ec ees mee ad 


1936 1937 1938 j 1939 1940 1941 1942 1843 1944 1945 1946 1947 
1. Prior to 1940 figures are for the ist of month. 2. 1936-37 figures are for the ist of the month, 1938-39 figures are for average of month. 3, Dec. Ist. — 


mm 
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III—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
ce oe Ee ee (eee Canada Wake U.SiAG 
Annual Average 
— ~ 100.08 2.99 100.18 2.49 385 1.004 375 
1945 an = 100.57 D9: 101.95 PETE 30D: 95 7D 
1946 104.56 2.02. 105.22 LIZE=| 105,08 Pd p> 388 05 e372. 
Monthl 
-1946—May Meesslees cst 2105/2 53> | 105.240). 24 | 385 504 | 375 
June 104.81 2.61 104.62 LOL. 105.65 2k 393 JOS a7 
July 104.83 2.61 104.93 2.54 105.18 2.14 403 303 2/2 
3 Aug. 104.75 2-02 105.06 Pe 104.40 2.19 .402 305 376 
Sept. 104.75 ZO) 105.83 2.46 103.63 2.24 .402 308 ye) 
Oct. 104.75 2.61 106.58 Lio? 103.99 Deed, 395 506 Ie) 
Nov. 104.79 Dae oy 108.46 Lele 104.09 Dae 396 507 376 
. . Dec. 104.77 2.61 108.35 Dele 104.19 IEIAY) 396 500 31D. 
fi 1947—Jan. 104.76 2.61 108.54 2.20 104.68 Dal]. 399 500 BW) 
: Feb. 104.838 2.60 107.65 226 104.78 2.16 399 506 2370 
Mar. 104.85 2.60 105.54 2.47 105.07 2.14 2399 506 3/0 
a Apr. 104.75 2.60 106.01 2.42 105.04 2.14 .407 LG. LO 
4 May 104.89 29 106.47 VERE 104.97 2.14 .407 0) 376 
4 June 105.00 Vie: 105.84 2.43 104.58 Pose 407 306 376 
July 105.00 2.58 103.27 2.67 104.18 Zeal, 408 04 594 
Aug. 104.85 Lao 99.86 2.01 104.21 2.19 41] 309 741 
Sept. 104.86 OS 100.11 2.99 104.35 Dil 407 rl 789 
Oct. 104.81 29 101.87 Dod 103.84 Dee 410 05 827 
Nov. | 104.75 229 102-65) 2.73 | 102.44 2232 4085 307 12 
(1) oe of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 24% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. , (4) Nov. 1-24. 


~ LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1946-47 


Daily Opening Quotatéons 


| 2.1% 


2.3% 23% 


U.S. TREASURY 
2"o “fF DUE (5) (DEC. 1963-68: 
UNITED KINGDOM 


3% DUE (5S APR, 959 -69 


2.5% 


| 


DOM. OF CANADA 


3% DUE | SEPT..1961- 66 
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* Security is not eligible for commercial banks before Dec. 1, 1952. (1) Nov. 17. 
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IV—MUNICIPALITIES”: OUTSTANDING DEBT” 
Millions of Dollars 


TYPE OF DEBT BY CLASS OF MUNICIPALITY TOTAL BY CLASS OF MUNICIPALITY & PROVINCE 
CALENDAR YEAR Enp®) 1944] 1945 Hace orate CALENDAR YEAR ENnpD®) 1944) 1945 aoe Grid 
BONDED DEBT TOTAL OUTSTANDING 
ScHoots (Gross) DEBT (Net) 
Metropolitan. < .via 6. 106.0 | 101.8 | 100.0 | 100.4 METROPOLITAN 
Other Urban........... 69.3 66.5 67.9 ast Quebecras. Se hee 313.2 | 303.9 } 299.7 *|° 202% 
ISoESTSY fete AO SN weeny Sh ON 9.5 9.7 9.9 13.4 Ontario. eee 15628)" 14870 139.1 148.8 
BOTA hee Pon hes 184.8 | 178.0 | 177-84 184:9° Manitoba." mengenn 4% 39.0 | 33.0 | 34.3 | 34.1 
British Columbia...... 64.3 65.0 68.5 10.4 
Hicuways (Gross) oo | ee ee ee 
Metropolitan.......... 93.4 89.1 83.8 85.0 T B72 72 550.0) oie 546.4 
Diner Urban tenis. 77.5. 1273.8" 74:9, 1975.2 Sa eae 
RR ireil eel eee tee hee eee 6.7 5.6 a) 5.7 , i 
THER URBAN 
BDOTAION Sy chen are etek 177 6 168 5 164. 2 165 9 Price Rdward leans 9A Dee 29 2.0. 
OTHER (ex. Utilities) (Gross) Nova Scotia. ac. 1ie7 15.9 16.8 18.3 
Metropolitan.......... 283.8 2138. Cals 2OOL9et OTOL New Brunswick....... 113 t1-3 11.6 122 
Other Urban........... 20s 24 oh lin Oe olan el oo at Quebecu see oe 106.5 | 105.4 | 111-9 4) 120ms 
Ritiralwate ene a fais nee ee 16.6 NGe2 Alles) Oe Ontarioze een eee 76.1 68.7 67.1 73.08 
OT ATER ace beret 425.6 | 407.7 | 409.4 | 430.7 Manitoba see aa 1.9 2.0 1.8 Liq 
Saskatchewan......... 18.2 16.3 15.0 14.3 
Less SINKING FUNDS Alverta tan. et, 37.8 36.2 37.0 36.7. 
BENS otic ey ae x : : oa British Columbia... 16.4.| 16.4 "|, 16.7. geome 
HAAG UIKAITOED 6 ob 8 5 OOO : a 
Rural... 0.0.0... sees JIN TAaN ease eet Tories ass eee 288.5 | 274.5 | 280.1 | 298.5. 
POTATO So ce P3209 MISO AN 2 3e2eel 12626 
RURAL . 
Pustic UTILiTIEs (Net) ; 
Metropolitan.......... O87: 9547\, 92.021" 88.5 SEE AUC URENS = = 4 
lithe: Urban ee 71.8 67.5 675 70.2 NovarScotiana si rae has IS) 1.4 1.38 
Ruralaete ee oe 6.2 5.5 6.3 6.1 New Brunswick....... ood 3.9 oat 4.0. 
« 
Seta eat oe 176.7 | 168.7 | 166.4 | 164.8 Quebec: aye js Sa 10.6 | 10.0 | 10.1 | 11.5% 
DIRECT saan Ontatiown ee 14.4 14.4 18.5 20.3 
BONDED DEBT (Net)...| 833.8 | 792.5 | 794.6 | 819.6 Manitobasc ise es 4.9 4.3 3.9 3,43 
(Net) Tinga ale ie eae | Aen as Saskatche wanes 4.4 4.0 27, 3 5 
GUARANTEED (Net ‘Alberts eh aes eee 2 1:3 1.2 1.4 
Metropolitan's... 00.2: 44.7 43.0 44.1 44.0 British Cotmbin ee 26 2.9 4.7 6.4. 
OthemUrbane eee 2.0 1.8 LZ 1.6 
FO Ve Ae Se a ; A ‘ 
‘ate ee 3 z Porn neh tae 43.3 | 42.3 | 47.2 i 
TE OTAU IN. ornare 46.8 45.0 46.0 45.8 : 
DIRECT & GUARANTEED 
BONDED DEBT (Net) Ake 880.6 837.5 840.6 865.4 ALL MUNICIPALITIES ; 
SRT pea carht MAS ake || GM ae Ge amas Prince Edward Island. . 2.4 Dod Deo 2.0 
BANK LOANS Nova: Scotian cs... 4.2 19.2 17.4 18.2 19.6 
nen ae ae fae oe a NeweEenneee eae 15.2 | 15.9 | 1530 eerem 
ASS a Sane Neath ops Rs ull Gen 430.3 | 419.3 | 421.7 | 424.96 
(Ub ao) BNSC BiSkS etosaca heero oO A Ree See ee SOI G pe Oy Ones oe eae ee 246 7 231.2 294.8 249 
TOTAL. ........ 0.00. 23.9 | 29.3 | 28.3 | 31.0 Mancha. ee 45.8 | 39.8 | 40.0 | (Som 
Be heen oats Saskatchewan......... 22.6 2ZOrS She 7 Te 
et 
VERSE Ree 572.7 | 550.0 | 541.6 | 546.4 Albertans asi se 8) 0G Oe 
Pro rBant ane 288.5 | 274.5 | 280.1 | 298.5 British Columbia... ... 83.3 | 84.3 | 89.9 | 96.6 
ict eee 43.3 a2 47.2 51.5 ; 
ROTAL catia 904.5 | 866.8 | 868.9 | 896.4 


(1) Including school corporations. a j 
) Excludes treasury bills owing to Provinces of 6.7 in the years 1944 to 1946 inclusive and 4.3 in 1947 and accounts payable and other liabilities of about 112, 102. 
97 and 93 in the years 1944 to 1947 respectively, against which are such assets as cash, investments, taxes, accounts and other items receivable of greater amounts. 
ae: Reports of Provincial departments of Municipal Affairs and Education, records of the Dominion Bureau of Statistics and Citizens’ Research Institute ol 
anada. 
(3) Or the fiscal year end nearest the calendar year. 
(4) Figures included for Quebec municipalities are estimates, as actual figures have not yet been published. 
(S) Estimates based on sample municipal returns received by the Dominion Bureau of Statistics. é 
6) Quebec school figures included are at June 30, 1947, the school fiscal year end. Thus they are not affected by the reorganization of debts of school commissions whicl 
came into force Oct. 20th, 1947 and the consequent transfer of certain school commission liabilities to the Quebec Municipal Commission with provincial guarantee. 
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. ‘ 
q - IV—MUNICIPALITIES” : CURRENT REVENUE AND EXPENDITURE 
. Mullions of Dollars 
a CURRENT REVENUE”? CURRENT EXPENDITURE” 
; CALENDAR YEARS®) 1944} 1945 eae ao CALENDAR YEARS®) 1944 | 1945 Bees en 
: ScHoots® 
REAL Property Tax® 
Beilin oe. 061-1. 98.3-| 103:7 | 109.8 ee Pa ae a re ee 33.6 | 36.9 
B Other Urban........... 93.5 | 95.0 | 99.5 | 106.1 se ra ie igs ee 37.5 | 39.8 
A eS re Parle 60 4°29) 47,7 Cea is gg hha ek ee Dap 2oes eee 
«4 ae | 265.7 | 262.4 | 276.1 | 291.6 Wd aaa Coat 80.8 022i LOS 
4 PuBLic WELFARE® 
SALES Tax | Metropolitan. ........ | 18.9 21.6 234 
_ Metropolitan.......... 6.3 Ce 9.6 9.3 Other Urban." i. ..2.8 Loet 16.8 18.4 
mee@ther Urban..:........ 1.6 Lez 1.9 2.0 Roralaogow cn fete. 8.5 8.8 9.3 
ee | al all al 2 aan 
: ee ROTA etre eet 42.5 AR Sie 
: MROMAIS MEN rts c cheve's « 8.0 9.0 AEG nes: Highways, Roaps, 
. TREETS®) 
OTHER TAXES Metropolitan......... | 10.0 12.0 is 
: Mietropolitan.......... ikea JRE 11.9 12.6 Other Urban, 208 b.« 4+ 15.9 {Sat 19.3 
_ Other Wala niet motets es. s 12 12.9 14.2 Psat Rita bana nak ae eens 18.9 2057 20k 
MeRoral......2. 7 SRE 1.9 WAY) all ae, 
g OVAL ee re cma 44.8 50.8 Does 
: MIRO WATE rrecwrs esate co eles 0 95.5 26.0 ORS Os 29.9 PRorEection, GENERAL 
3 Tepe eas AND 
TOTAL TAXATION UNDRY 
_ Metropolitan.......... £16.59 12116-6165 1012 1) ASie7 Metropolitan......... 43.9 49.0 53.3 
MeOther Wrban..........- TO GoGo LOOrG als 14.5.6 318 $23.2 OthemUrban sae 39.4 Aged 46.0 
2 OPS a re We tial FAD MB: 78.0 Rural re ees 16.8 17.9 18.5 
BEBTOWAL.. 0... 00.0055: | 299.2 | 297.4 | 315.9 | 332.9 SLOTAY ae eee es 100.1 | 110.4 | 117.8 
< DEBT CHARGES 
a: PERMITS & FEEs| (ex. Debt Repayment) 
© Metropolitan.......... 3.4 3.6 4.4, 4.5 Metropolitan......... 19.9 19.1 20.1 
Meiner Urban... 6.068 | 3.6 3.7 4.0 4.1 Other Urbana.ac cn vee: | 11.9 11.6 tia 
Reatraleees arcs cde ee 8 9 9 1.0 Rinrales ie eso nea 2.0 2.0 220) 
ee if ars 8.2 9.3 9.6 TOTEM cea 33.8. (9394 sll eoess 
a UTILITY | | conacee EXPENDITURE| 
: CONTRIBUTIONS (ex. - Provision for a 
q itaneee <7. ot % ebt Repaymen 
ion. pee eae elpig a ety eh ee Memboltans Go 122.3 | 135.2 | 146.2 
BPEREIMULDAN 66 oa sces ss 9.5 10.0 10.4 Toot Pp 
‘ SE eee 2 D) D) D) Other-Urbans.2255-=-: oe : ine a 3 
f 4 ———— fF ———— | ——— _ |] —— IUtale. tee eee es . 
ee Ue telet seo Meal ie 118 TOLAL? 026002 317.0 | 345.4 | 367.1 
OrnER” PROVISION FOR 
DEBT REPAYMENT 
i Mietropolitan.......... 135 14.6 16.5 13) Metabolite! Sr oes 17.6 17.7 (55 
Meher Urban... 22s... - 13.6 14.4 14.6 eZ, Oth s 
4 em Urbanin acts 15.5 15.4 15.4 
; ee Poke ae pte oh MP eRiealeml ee a rae 35 | 3.6 | 3.6 
as has a We OE ee irs in, Ustad med 36.6 | 36.7 | 34.5 
= TOTAL 
TOTAL REVENUE 
| 140.7 | 142.1 | 152.6 | 156.9 ee ee 129.8) 153.04) feues 
DOUMCAD eee v- 
@eOther Urban........... 134.3 | 1387.7 | 144.5 | 152.6 Ouch: 132.5 | 142.9 | 150.7 
: er Da ree eee as ve a u . C 
: regi Sees ae 83.3 79.1 84.4 86.3 pile teen, 81.3 86.2 89.2 
y oF OMAR ERG aah tic 358.3 | 358.9 | 381.5 | 395.8 Tree eee 353.6 | 382.1 | 401.6 
@ Including school corporations. 
@) Provincial grants, other than general subsidies, have been excluded from ‘‘ Revenue’”’ and corresponding amounts deducted from “Expenditure”. Provincial subsidies 
- for general purposes are included in ‘‘Other Revenue’. The classification of ‘‘Revenue” (other than taxation) and ‘‘Expenditure”’ involves a considerable amount 


q of estimation so that classified totals are at best approximate. 
oF Or the fiscal year nearest the calendar year. 


:) Figures included for Quebec municipalities are estimates, as actual figures have not yet been published. 

5) Estimates based on sample municipal returns received by the Dominion Bureau of Statistics. 

Tax collection figures have been used so far as this information is available 

) Includes amounts received under Dom.-Prov. Tax Agreements of 3.9 in the years 1944 to 1946 inclusive and 2.6 in 1947. Excludes any surpluses from previous years, 
(8) Excludes debt charges. 


a 
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V—BOND ISSUES AND RETIREMENTS” 
Par Values in Millions of Canadian Dollars* Bank of Canada 
apr geet Sate Ce ae II-PROVINCIAL DIRECT AND GUARANTEED 
Net New New Issues RETIREMENTS Net New 
New Issues | RETIREMENTS Issues or SS ee ee 
Retirements New Refunding Refunded | Other Retirements 
Calendar Years : : 
1943 3,047.8 590.2 2,457.6 47.3 1Ovat 106.3 60.1 18.0 
1944 Seek 497 5 2,624.5 12.4 89.0 86.6 81.3 66.4 
1945 3,636.5 1327: 3,503.9 40.8 Lois 137.4 64.0 23.5 
1946 913.5 866.1 47.4 57.8 73.4 68.7 66.6 4.] 
Nine Months 
1944 1,449.4 280.3 1,169.2 7.4 60.0 63.9 67.0 63.6 
1945 1,600.1 28./ 1,571.4 St eo 76.3 66.4 45.2 2.0 
1946 Zoe 419.5 396.4 45.6 60.9 BY) 53.8 4.9 
1947 98.4 495.4 397.0 103.1 69.4 69.4 66.3 36.7 
Quarters 
1947-I (ERs 54.1 19.4 75.9 35.1 30.3 14.3 66.4 : 
II 14.6 408 7 394.] DANES, B2.0 14.2 L622 23.3 
1 a 10.4 BP ASE Lies Deo Dee 24.9 35 08 529 
Dine Ge TREASURY pee 
EPOSIT CERTIFICATES AND SHORT- 
III-CORPORATIONS I+II+UI | lream Notes Sotp DIRECTLY TO BANK — 
OF CANADA AND CHARTERED BANKS ~ 
ee na erate rs ef peas fescue leedee ce Outdondine 
New Réfunding Refunded Other Retirements ; Retirements Retirements at End of Period 
Calendar Years 
1943 22-6 38.9 38.9 $4.3 61.7 535 2,243 
1944 rire 95.5 95.5 59.4 38.3 2,491 
1945 ae »107:3 O22 VO 2.0 1,796 
1946 104.5 459.7 459.8 121.4 17.0 1,546 
Nine Months 
1944 36.1 (300 VETS: 59.4 32 2,539 
1945 45.7 10523 107.8 62.3 9.2 2,216 
1946 88.5 417.8 361.1 1OF7 3.5 1,841 
1947 111.4 185.7 188.8 153.6 Ue! 2g 
Quarters 
1947-I 33.9 P3l.3 oboe 259, 1,280 
II 49.9 46.1 L337 3055 ae ics) 
II] 27.6 8.4 15.9 79.4 1? 5) 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 
DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 
Par Values in Millions of Canadian Dollars* AND CORPORA TON LONDS 


Net Increase or 
NEW ISSUES were payable in: RETIREMENTS were payable in: Net Decrease 
pa Ee a ee S| re Bonds Outsetanas 
Canada |New York|Canada & Canada | New York | Canada& caer ing Payable: 
only only |New York SOE FARE only only |New York eget | London Total ete sete Abroad ; 
Calendar Years 
1943 3,113.9 | 148.3 2 A |3,257.81 526.4| 260.6) 52:3|:°21.8| 18.7)\ 879.9 \2,587.5 | 209. 5— 
1944 3,269.9 | 83.8| 15.1 | 1.3 |3,370.2] 635.1| 27.61 63.5 | 100.6| 23.6) 850.4 |2,634:8 | 17>. ime 
1945 Peo el Ear i leenc: RUM Oe ea a) A 13,999.1 | 278.2) 73.2) 52.0| 101.0) 16d \7 52015 133593. 90 bi orome 
1946 1,483.0 | 175.9 = — 1,608.9 |/ ,083.9| 317.2|109.9| 60.7| 10.9 \1,582.5} 349.1 | 322.8 — 
Nine Months 
1944 1,539.8} 75.9} 9.4-| 1.2 |1,626.2} 3641]. 19.0) 36.5) 92.5; 11.8) 543-9 iS. o see 
1945 1,788.2 | 26.9 | 49.2 .3 {1,864.7 | 148.2) 26.8] 28.6] 97.9 9.0| 310.4 |1,640.1 | 85.8 — 
1946 460.0 | 175.9 = = 635.9 |. 569 :2) 307.7'| 90.7 | 15:9. 10:24 "993.7 | 109 ez 4a 
1947 557.5 50.) Sid — 568.0] 707.1) 53.6) 58.4| 103 .8| 28.7.|~ 953.5.) 149.6 1235 9am 
Quarters - 
1947-I 349.6 — - - 349.6 | /02.6| 37.2 4.7 5.6| 11.7 | 160.8) 247.0 | 5922s 
II 153.7 Dee) = 164.251) 275; 3) 2 Oe2e 433 oO 2.4 | 7603.1 \o32ZP ou de 
III 54.1 - — — 54.1) 129:2)-10:2)) 20.6). 14:1 (14.6 | 18836 75.E| 595m 


4 


* Issues payable in foreign currency are included at the par of exchange up to Sept. 15, 1939, but thereafter conversion is made on the basis of the official rates ; 
of the Foreign Exchange Control Board. : 

(1) Subject to revision. Provincial Treasury Bills are excluded. Dominion Treasury Bills, Deposit Certificates and short-term notes sold directly to Bank of ¥ 
Canada and the chartered banks are not included in Heading I but are shown separately in Heading IV. Because of lack of sufficient data no tabulation in 
respect of municipalities and religious institutions was possible. However, the net reduction of total municipal bonded debt less sinking funds has been ~ 
(in millions of dollars) 53, 27, 39 and 6, in the years 1943 to 1946, respectively. 
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a Annual Totals 

_1929 
1932 
1937 


1944 
: 1945 
4 1946 


12-Months Ending 


Oct. 1947 
‘s Monthly 
- 1946—June 
4 July 
: Aug. 
Sept. 
Oct. 


- 1947—June 
_ July 
4 Aug. 
Sept. 
Oct. 


: 
q 
: 
a 


VI—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


112 
Department] Employ- | Aggregate 
Store Sales ment Payrolls 
Car Index of Index Index 
Loadings Value (3) (3) 
Seasonally | Unadjusted| Unadjusted 
——_——_—| adjusted June 1, June 1, 
Thousands |1935-39=100|1941 = 100|1941 = 100 
3,268 & 65.1 - 
3,082 140.5 cS - 
2,180 93.1 5752 - 
2,634 103.8 74.6 - 
3,661 165.7 119.8 148.2 
3,627 183.8 114.7 142.6 
3,690 218.5 113.5 142.4 
3,924 244.2 121.4 166.8 
291 189.5 111.3 136.6 
305 207.0 PLSe7 141.9 
325 232.2 113.2 143.1 
324 244.5 114.9 145.6 
Sit 218.3 116.6 149.8 
332 218.5 120.8 168.5 
343 245.5 124.1 1738 
dol 250.7 126.1 178.6 
352 282.4 126.5 180.3 
388 245.4 127.4 184.6 


PRODUCTION Bee 
Central Oe 
5 ral - ; 
Goldeel Nickel fo Stel yy |. Electric "| Ganeecrs 
(1) Stations! Awarded 
Thousands | Thousands | Thousands | Thousands Millions Millions 
Fine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs} of Dollars || 
1,754 33 869 1,889 9,354 110 
1,928 DOD 1,543 OZ, lot Med OO 129 
3,044 15 380 1,919 | 12,296 29 
4,096 112 Lowe 3,648 | 17,934 56 
2,923 137 3,016 2,992 | 35,054 31 
2,697 123 2,878 3,259 | 30,824 196 
2,828 96 2,330 41439 31066 ls 
12-983 * 1195 2,900 4,420 | 36,404 190 
234.4 Gate 214.9 334.2 2,506 22.6 
239.6 8.2 135.9 Saree 2,502 Diet 
Zoe 7.8 88.7 370.7 2,546 19.2 
229.9 8.1 76.6 Sous 2,476 Toco 
240.8 8.7 123.8 376.4 POR Ze 
269.1 9.8 238.3 300.6 3 ,0Le 23.6 
261.4 9.8 Zane 379.7 3,048 17.9 
260.9 9.9 2ooeS 377.9 3,006 Dio 
Pe EE 7.6 234.2 366.1 3,069 229 
256.5 396.3 ool Veet 


(a) Source: Newsprint Association of Canada. 


2) Total output less exports and secondary power. 


(3) 8 one industries. 


Fi 


rst of month. 


A (4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Sept. 1947 
q VII—WHOLESALE PRICES 
Index 1935-39 = 100 
’ CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade®) Bureau of Labor Statistics ®) 
| eo? Soe 
: Products svat Foods oe Total Foods Total Preduats Mate le Foods rete Total 
Average of Mths. parr 
1929 140.8 | 134.9 | 133.0 | 122.2 | 124.0 120.8} 115.1 138.0 | 127.0 | 126.3 | 114.1 |] 118.2 
: 1932 65:51 76.1) 81.8) 91.7] 86.5 92.3] 86.3 63.4| 71.7] 77.1| 84.91 80.4 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.6 | 109.6 113.7 | 110.4 | 108.1 | 105.3 | 107.1 
. 1943 145-4.) 137.1) 186.2 | 122.3 | 129.7 168.2 | 164.1 161.3 | 146.0 | 135.0 | 121.0 | 128.0 
1944 155.0 1143.8) 134.8 | 123.0 |-132.9 166.1 | 167.5 16225) 147 WS 2eC | AZIS F290 
1945 160.3 | 146.1 | 1387.5 | 123.5 | 134.4 166.2 | 170.4 168.83), 152.2) 184.3 |122 9. 13E-3 
1946 165.0 | 151.5 | 148.0 | 129.8 | 141.0 166.4 | 176.6 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
= Monthly 
4 1946-Aug. | 167.1 | 150.2 | 143.6 | 130.9 | 141.8 167.5 | 178.2 211.8 | 189.7 | 188.4 | 149.6 | 160.2 
:" Sept. | 164.5 | 149.7 | 143.0 | 131.1 | 141.6 166.5 | 178.8 203.0 | 184.1 | 166.7 | 141.5 | 153.8 
: Oct. | 164.2 | 155.3 | 146.1 | 133.2 | 144.0 16975:1:179.0 217.5 | 193.6 | 199.6 | 156.5 | 166.4 
Nov. | 164.5 | 157.0 | 146.7 | 133.2 | 144.7 164.9 | 180.4 223.4 | 199.7 | 209.1 | 162.7 | 173.3 
a Dec. | 165.6 | 157.1 | 146.4 | 133.6 | 145.3 164.5 | 181.4 221.2 | 199.5 | 202.4 | 163.9 | 174.8 
- 1947-Jan. | 168.0 | 159.3 | 148.3 | 136.3 | 148.1 164.8 | 183.1 QI | 198.0 | 197.5 165-2 175.6 
Feb. | 169.0 | 165.1 | 148.4 | 140.3 | 153.2 166.4 | 184.7 224.2 | 201.7 | 204.8 | 168.7 | 179.3 
Mar. | 170.0] 171.2 | 149.5 | 141.5 | 156.2 166.7 | 185.1 2403 Ol 22D WO) ol (ovis Sore 
Apr. | 171.3 | 178.7 153.1 | 146.9 | 159.4 172.0 | 188.6 202.9: 1208-5 | 205.3: | 171.4 1-483-3 
May | 174.0] 177.2 | 157.0 | 149.0 | 162.5 173.3 | 190.6 23522;\ 206.0 1202.0 | VET EDS 235 
June | 175.7 | 178.8 | 158.4 | 151.9 | 165.8 174.4 | 191.3 234.1 | 208.6 | 204.6 | 171.1 | 183.6 
July | 177.8 | 181.2 | 160.2 | 152.7 | 167.4 176.8 | 194.9 200<0 | Zlo.2 | ZI | 173291 187d 
Aug. | 178.8 | 184.1 | 161.8 | 153.9 | 169.7 175.7 | 195.5 239.1 | 217.4 | 217.8 | 178.3 | 190.6 
Sept. | 181.9 | 184.6 | 171.5 | 161.6 | 173.5 173.2 | 196.8 DAD. O02 4M 22060 leash’, L9oas 
Hf Octs Pista i197 | 176:3 | 167-5 180.7 175.9 | 200.9 249.6 | 227.9 | 224.8 | 182.5 | 196.7 
; (1) Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926= 100. 
(2) Adjusted to 1935-39=100 from base 1913=100 in 1929 and from base 1930= 100 thereafter. 
(3) Adjusted to 1935-39 =100 from base 1926= 100, 
_* An independent series with different weighting and different prices from those included in the ‘‘ Total Index’’. Prices include subsidies. The series 
4 is not directly comparable with the U.S.A. ‘‘Farm Products Index’’. 
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VIII—COST OF LIVING* 4 


Index 1935-39 = 100 Dominion Bureau of Statistics 


Home 
Food Lich ae Clothing Rent Poe ee Miscellaneous : mo te 
Weighting Sil 6 12 19 9 23 100 
Average of Months 
1926 1355-0 116.8 139.1 115.9 106.1 121.8 
1929 134.7 112.6 134.8 119.7 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 LOLS 100.1 101.2 
1943 130.7 112.9 EZ025 ib Es 118.0 108.0 118.4 
1944 133 110.6 2A 111.9 118.4 108.9 118.9 
1945 133.0 107.0 12h 2A 119.0 109.4 119.5 ~ 
1946 140.4 107.4 126.3 A BAT) 124.5 LI26 123.6 
Mohtthly 
1946—Nov. 146.6 108.6 Tot 113.4 129.2 114.1 12721 
Dec. 146.4 109.2 Lgl. 113.4 129.4 114.1 12a 
1947—Jan. 145.5 109.0 13420 113.4 129.8 114.7 127.0 
Feb. 147.0 109.1 131.9 113.4 130.9 115.5 127.8 
Mar. 148.7 109.1 hs P| 113.4 133.6 116.0 128.9 
Apr. 15126 109.1 136.9 113.4 137.2 116.3 130.6 
May 154.9 11622 140.0 115.4 138.6 116.8 133.1 
June 197.7 LEGO 142.4 hes. 139.8 Dee 134.9 
July 159.8 AF rigs 1432 117.8 142.5 BW 135.9 
Aug. 160.6 118.6 145.5 117.8 Pitoas VOW iees 136.6 
Sept. 165.0 leza eal 152.0 117.8 147.4 Li ieo 139.4 
Oct. ivies 121.9 ide 119.9 149.9 117.6 142.2 
Nov. 173.6 12226 157.0 119.9 151.4 1132 143.6 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 


COST OF LIVING INDEXES : 1914-47 


INDEX 1935-39= 100 MONTHLY * INDEX 1935-39-100 
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t+ The vertical measurement of each bar: represents the weighting of the respective component in the total cost of living index, i.e. the area of each bar 


* Beginning of month. 
in the chart represents that part of the total increase in the cost of living index attributable to the component in question. 
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COMMODITIES USED BY FARMERS 
asoline, ee , SAY “Rp” “oO” 
Hele Fertilizer Seed “Oe Bore Hardware Feed pees “Con Bae Oe 
modities 
~ Annual Average* 

} 95.5 98.1 90.7 | 104.3 Sick 96.4 92.2 89.6 95.6 97.2 96.0 
1936 98.0 96.4 | 100.8 99.8 97.3 96.7 97.6 | 100.8 98.4 98.5 98.0 
1937 97.4 96.4 | 132.6 99.8 | 108.7 | 100.8 | 128.3 | 106.4 | 108.5 | 106.0 | 105.4 
1938 10455. (102-1 95.7 98.6 0827 1044 101. e109 21401. BT 100-8. 11015 
1939 103.9 | 107.2 80.2 OOS LOSe tele. G 80.1 93.8 96.1 97.2 99.1 

1942—Apr. 1G Yale le 4 OO me LO le LA eos LOFT tel LoVe 125.08) PEO 4AASLIO.S 126.9 
Aug. WAGs 7 wet 14. Oeh Vt6 Ost 120. te 1A9°6 121205) Lal 13 48 126.40 8 119-9) 11622) 129-2 
1943—Apr. ies 7a OS. Oslel27 f 120.6712 153-8 15120-74) 113352) 1264 1286 Aehl Ss. .OF Sark 
Aug. die geelLOScOet loz. Jel20.6.)- loG,onlat20-58 | ok2 259" 126.4 125. eto 138-9 
1944—Jan. MG. fey LOS Os 136,98 s L206) W725 el 2058 441 262 26 41255 e215 | 16s 4 
Apr. MoO Ses Ont too 1elZ0c6 dda ly L20cS8o IZ 126 4. oul 12167" 140-6 

Aug. 16287) 108.0419 135.6 120.6) | 1741 LI 9eF 1265941264984 25-8 (2k fh il423 
1945—Jan. ie leis tOsrOul Loreal 10.9) ie 7429 | LPO G5) 12850) 126 42eh 125.3918 120-3 is ee 
Apr. Listes O PASS. Sa) L1OO NW T7489 119.8] -129 9s) 1264. f 125.541. 1205-1 142.0 

Aug. ie oie LOS Ore sO-5n|) L201 ts 742 3119.2") 4129.6. 126.4 ea l25 fe 122-1 [148 
1946—Jan. sees. Use 142 -5a 2120. 74.0 LO 2a 12056) 1 126-45 125.9 I 1405 
Apr. T1Orse 108.0 1 44 40121 9-2 175.3 | 120.4 1 180:0: bt 1267417 128.2 1128.8) 147A 

Aug. PO tai 14224 Tat Or al 7.0 4 122.8 1130.6 126.41). 128:6°) W241) T4972 
1947—Jan. He ed Ooo la eal tea ky 7a Woe IS ea 126.4 1513074 1125.5 P1467 
Apr. 120 eet S ae lOo Selim leo4 178.0) 128.0. h144-9: (6226.24 138.5) 131-5, | 156.8 

Aug. 127 Tete 2b 185-6, 127.7 1, 202.97) 136.8.) 14838 |2226.2: | -145:8 | 1387.0 |-164.2 


Index 1935-39 = 100 
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Parva IN’S3 N.B. QUE. ONT. MAN. SASK. ALTA. B.C. CANADA 
Annual Average 

1935 81.4 92.6 80.8 90.1 93.2 85.6 83.1 84.3 92.7 88.0 
1937 103; 7. 99.3 100.1 104.1 108.7 129.9 136.4 13h: 107.1 119.7 
1939 104.6 |- 107.6 | 111.4 | 100.4 99.2 85.6 79.9 84.9 98.8 91.8 
1942 156.2 144.1 160.4 153.4 147.0 E222 LILO 121.7 140.6 133.1 
1943 190.3 169.1 Siete | 72-02) 165.0 15:3 139.9 149.9 | 175.9 157.8 
1944 baer el a Ye NA oa foot ial ea 168.7 foe 171.4 | 176.9 179.7 172.3 
1945 196.7 180-8") $95.3 DAS ee Ol oa el 176.1 173.7 179.9 187.4 177.3 
1946 197.2 190:5>|- 207% 196.0 187.3 178.8 -|- 171.7 | .180:4 | 200.6 184.1 

Monthly 
1946—July 217.1, | 200.9 | 229.3 199.9 191.1 181.5 173.8 | 184.0 | 209.9 188.4 
Aug. Coie ie e200. Neo oem a). 2014) etO0.1 180.7 172.8 Lees e200 187.7 
Sept. 176.5 | 185.9 193.4 | 197.9 | 188.6 | 179.5 17153 |. .182:0 \ 204-2 184.6 
Get: 166.7 [Sa EIS ioe 1.20055 (2-189;0 N76 csbal 6 179.3 |, 202.8 184.1 
Nov. POleo Ie b7 94a S02, 1 202.2718 190k 1S80s1 171.9 | 179.4 | 203.9 184.8 
Dec. fol27 vices’ EV Gp3 2 Weed Ge LOU oat tlt ley) bioe2 180.8 | 206.0 185.5 
1947—Jan. 155.0 178.0 179.4 | 206.1 191.4 183.2 173.9 182:0 | 206-5 186.7 
Feb. 155.1 Mii OS eASOT. 1205.2 jieet9053 184.8 | 175.0 | 184.7 | 204.3 187.0 
Mar. 165.3 176.3 184.3 | 206.1 193.0 LOGS Theta hel Sdcor se 204s0 189.4 
Apr. 166.2 Lisek 182.1 203.7 193:.2 191.4 178.5 190.8 207.4 190.5 
May 168.4 179.0 | 190.4 | -204.8 | 195.6 | 192.6 LORS = FO 252 20620 192.2 
June OG. gle lola! 196.0) 208-6.) 201.2 194.4 180.62 1 192..6> |, . 20622 195.0 
July 179.9 Saree OF at 2205.) 2ON 193.3 179.4). 191.9 } 212.8 195.3 
Aug. ONAL 195.2. | 216.6. | 213.6 | 204.6 192.1 £788 7) 190:3* }-212.0 196.9 
Sept. 196.7 192:4 | 211.9 | 219.9 | 208.0 | 194.9 | 180.8 | 195.2 | 216.6 200.1 


+ Prices received by farmers omitting storage, transportation, processing and handling charges, but including subsidies, bonuses and premiums which can be 


attributed to specific products. Advance and final equalization payments on oats and barley are included up to July 1945. From that date the advance payments 


only are included until their discontinuance on March 18, 1947. 
. prices up to July 1945, 


Index 1935-39 = 100 


The amounts paid per bushel on wheat participation certificates are included in the wheat 


X—FARM OPERATING AND LIVING COSTS 


Dominion Bureau of Statistics 


(1) “B” equals ‘‘A” (8 commodities used by farmers) plus tax rates and interest rates. 
; S For 1942-43 indexes have been calculated twice each year and for 1944-47 three times each year. 


(2) ‘*C”’ equals ‘‘B”’ plus farm wage rates. 
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Millions of Dollars 


PROFIT STATISTICS : SUMMARY STATEMENT 


1946 


(3) 


FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 
Net Operating Profit (Before Depreciation) ........ 377 | 454 | 392 | 470 | 594 | 734] 799 | 759 | 693 | 679 | 745 * 
NDE RP CIA TOM ante oe Rrratee ool 7 eee Sah rant ee nee ean ae 105 113 109 116 1388 168 190 183 15F 147 | 148 
Investment and Other Non-Operating Income (Net)... 47 50 48 | 44 40 43 36 38 40 42 44° 
_ Bond Interest (incl. Exchange & Amortization of Discount) 49 47 45 45 46 44 43 42 41 39 374 
Net Profit before Income & E. P. Tax Provision” .....] 270 | 344 | 286 | 353 | 450 | 565 | 602 | 572 | 535 | 535 604 
Income & E. P. Tax Provision (ex. Refundable Portion) 48 60 51 72 | 173 | 266 | 308 | 292 | 267°| 264. 7am 
Net Income to Stockholders”® ................. 222 | 284 | 235 | 281 | 277 | 299 299 280 | 268) 271 | 33im 
Forced Saving (Refundable Portion of Excess Profits Tax)} — = = - = = 20 oo 28 27 
Net Income Available for Dividends” ............ 222 | 284| 235 | 281 | 277| 299! 279| 247| 240| 244| 329 
- Net Income Paid Out in Cash Dividends.............] 182 | 216 | 229 | 220 | 221} 220] 205] 195] 192 | 189] 245 
Undistributed Income (ex. Forced Saving) ......... 40 68 6 61 56 79 74 52 48 55 |- 84% 
NET INCOME TO STOCKHOLDERS : INDUSTRIAL CLASSIFICATION 
Numb 
FISCAL YEAR NEAREST TO CALENDAR YEAR econ 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 — 
pantes (3) (3) (3) (3) 3) a 
Grain ville Productss sat. seek 7 1e3 1.4 22 2.1 2.2 2.0 1.9 2.6 sy I) AAS 2.9 
TINGLE C has bie teas Ses Raid nec ete Beek IO 49 8.5 8.0 7.9 13.6 9.9 10.6 IMR ES bs (OU 12.2 11.3 13.39 
DY Ea a 3 Ge corer Shc ait 14 4.9 6.0 on0) 6.0 5.0 6.4 eo 6.8 8.4 11.3 19.6 
MODACCONT Caen. Shae Se 4 7.0 7.4 7.3 7.6 eo 6.7 6.9 6.8 6.9 Well 7.4 
ene een oe 12 6) 61. (Al 2B be Pee 6 “ol 3 Se ee a 
RUDD CLAP MR ene: RACES este aee 7, ie 1.6 2.3 2.4 2.3 3.2 4.9 4.1 3.6 3.9 4.6 
Bina tye CXULULESY. meets otele clare sels sacl 28 5.2 4.8 3.2 79 6.8 ool 8.6 6.9 8.4 7.6 t.09 
INitsowhextiles sama. eres en ois 14 Bae Well 1.9 3.0 2.6 3.4 3.5 3.4 3.0 3.3 4.2 
Blorhincse sence ne andi Seat hex 27 9 ei = 1.4 ie 1.4 2.0 1.9 22 23 3.64 
Wood Products (incl. Logging)....} 19 8 1.0 BD) 1.2 ileal 152 1.4 iL tf ies} 2.6 
Polpeand Papers 3.29 oes eles Shes 7553 1.4 6.6 all 7.6 15.3 16.3 13.0 12e 14.5 15.8 | 34.3 — 
Papel: Progucts. 3. 8a x taccay oie a aie DS 1.5 Paci 1.8 2.0 1.9 2.4 2.4 23 2.3 2.3 4,2 
Printing and Publishing.. ..:.... WP hea 1.4 ibs 1.4 1.2 1.2 il ak le ie al 355 1.94 
Iron, Steel and Products.......... Dil 5.8 11.0 8.0 12.7 122. it 13.8 15.0 14.9 13.6 12.4 14.4 
Machinenyartnie ke woe ener: bees ee 58 5.9 12.7 11.0 8.8 | 12.9 185072220 19.6 18.5 17.9 | 16.7 — 
Electrical Machinery & Equipment} 27 AL 7.3 6.1 6.1 6.7 Coll 9.0 8.4 9.2 7.6 6.9 
EY Fa ik Figs eae fegie  ae a ara 38 B8-Dul> 40S 243.4 432407 | 36a ae Ole) 2 2c allGs 14.4 | 10.8% 
Other Non-Ferrous Metals........ 18 59.5.| 85.0 | 56.6 | 68.6 | 67.4] 74.1 73.0 | 68.1 | 58.5) 57.1.) 684 
Non-Metallic Minerals (ex. Fuels) D3} 1.8 4.3 4.6 Sul 4.8 5.2 5.6 4.3 3.7 5.0 Ot 
Coal and Natural Gas............ 17 3.8 4.1 3.9 4.7 4.2 4.0 Sen 3.4 3.5 3.8 3.8 
Petroleuinest se yone re oaahe eh hee ke Hil 30520) (3s.l) | = 30:8) |) 927.37) 23.082 921 59, 20:05 22.00 2 ee een eee 
Ghemicalseessmyatetees ce oe lers 31 8.5 10.0 9.0 12.3 10.9 11.4 | 10.3 9.2 10.0 10.5 | 12a 
Paintssand sROlsheSaim vai: bit cre 11 8 9 ofl 12 1.2 2 1.4 iL 1.4 1.5) Siam 
Wholesale Trade & Service........ 67 3.2 3.9 3.0 4.9 4.7 4.9 5.3 Ona (ayul 6.0 8.9 
Retail Trade & Service........... 34 3 4.9 4.8 Ded 5.6 6.8 7.4 7.9 9.2 10.3 15.4° 
Electrics Utilities ese acer as ee 24 11.4 13.9 13.4 13.5 LSe/e AAO Geo Ong ayes |e isi 18.1 
Comimunicationss. tee ae ee: 6 6.9 od 8.0 8.1 8.2 9.8 9.9 9.3 9.5 10.2 10.3 
Transportation and Storage....... 18 ~ of ibs 1.3 2.0 3.8 oe 2.4 2:3 2.4 AY) 
Grain Elevators... i. fu/rs..0) 2 14 we a) 1.5 8 bor. 22.0 1.8) en 26 254) 23 1.6 
Total of 689 Companies........ 689 222.1 | 284.0 | 234.8 | 281.3 | 276.8 | 298.5 | 299.0 | 279.9 | 268.1 | 271.4 | 330.7. 


The tabulation includes all those companies with 1941 assets over $200,000 for which consistent reports were available from 1936-1946. The accounts of 
certain companies which were available in some or all of these years were not comparable throughout the period and had to be excluded. The material is 
of course, subject to all the limitations and qualifications which apply to the basic accounting statements. 
For purposes, of comparability any special capital charges madé against income account in Conan. reports have been added back as well as “contingent” 
and ‘‘general’’ reserves. Special inventory reserves (amounting to .5, .5, 1:75 6:0, D123. 6:2 .3, -1.8 and 2.5 in the years 1936-46 respectively), 
whether shown by the company in operating expenses or as an adjustment ee eee surplus, ee been deducted i in arriving at Net Operating Profit. 
Includes depletion and deferred development provision amounting to 7.6, 10.4, 10.0, 9.5, 10.1, 10.2, 9.7, 8.3, 8.6, 8.4 and 8.3 in the years 1936-46 reepec a y 
Including the refundable portion of the Excess Profits Tax, amounting to 19.5, 33.3, 27.7, 26. 8 and 2.2 in the years 1942— 46 respectively. 
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X 689 COMPANIES* : 1936-46 Z 

da NET PROFIT BEFORE TAX : INDUSTRIAL CLASSIFICATION Millions of Dollars 
es 1936 | 1987 | 1938 | 19389 | 1940 | 1941 1942 | 1943 | 1944 | 1945 | 1946 
Gram Mill’ Products. ......:..... 7 1.6 1.6 = 225 Bey 33) 3.8 6.9 5.3 4.9 Sl 
[POO ras, 5 scan esa eee am seer ae 49 10.6 9.9 9.9 18.2 16.6 PALO) | Be Bey a 28.7 26.6 26.2 
[DYEIUE 3 5 aoe a ae Ye 14 O22 eo 6.3 7.6 8.5 OAS WS 7 Se Saees tee 32.1 42.9 
“MOLSENCLODS. 4 Ee eee eee eee 4 8.0 3.5) 8.4 8.8 9.6 10.2 12.0 1S 11.2 12.2 11.5 
Wed thera smeMn tet ado. Sa chaaetes sks 12 all ate 3%) 1.0 hal 1.4 2a. eo 23 2.1 2.6 
I SCCUIG BYELE? 5 8 Sage ee eee ea ear ae Hi. 4D DAC 2.8 2.9 3.6 Holl He? 9.9 7.8 8.7 9.5 
Paiaryeextiles 8... 2.) 28 6.4 6.0 4.1 10.6 Le DAS Ph 25.8 14.8 16.1 Ne 14.4 
Miscellaneous Textiles............) 14 3h Be 2.2 3.6 4.6 Cok Catt 6.8 O74 7.0 7.8 
IBY WTR Ore NG le ee 27 ibail iL sil 1.9 el SAO) 4.8 4.9 5.4 558) 7.8 
Wood Products, (incl. Logging)....) 19 ial 1E5 al 1.6 2.7 Hell 3.3 3.3 4.1 3.8 5.8 
enpean Geka DERe Gis as els oes sa 23 DEO 8.6 2.0 10.5 28.7 Sige | ACs 27.0 | 314 31.8 74.2 
Heel e lea eOCUCUSise: 66 < 4h sdons sone py 1.8 2.6 Peed 2.4 Broil 4.9 5.6 5.9 5.9 6.0 9.1 
) Printing and Publishing.......... WA Le 1.6 is Lee 2.0 A Dine Phil 3.0 3.5 3.7 
~ Tron, Steel and Products..........)) 5J 7.0 13.6 9.7 16.7 DRM 30.8 | 38.0 36.2 29.9 25.2, 26.8 
Rainer act etek be cs 58 ee 15.5 13.2 Hate Dae, 45.0 61.6 60.8 48.3 43.5 33.2 
Electrical Machinery & Equipment} 27 52 9.1 7.4 7.4 13.9 pA doy |) Diss! DA 21.0 15.0 12.0 
ROM Vitnine hme. 6 ete. ert oe 38 45.4 47.4 50.9 52.0 54.9 51.1 40.7 Ball sik 220 20.1 14.8 
- Other Non-ferrous Metals.........] 18 73.0 | 102.9 69.5 86.3 | 101.9 | 120.4 | 120.5 | 109.6 92.5 | 87.1 99.7 
Non-metallic Minerals (ex. Fuels) .|| 23 2.3 5.2 5.6 6.3 8.5 10.9 12.1 8.0 8.0 10.6 13.4 
meoaland Natural Gas............ TT 4.6 5.0 4.8 5.9 6.9 We0 6.2 6.2 5.8 6.5 6.9 
Meee ee a sd esos s 11 35.6 38.9 36.1 Sore 34.1 B0-0 34.7 SOMOS O 38.1 42.4 
ETC) FSU na 31 10.3 1B Ae] Wae7 18.4 22 19.5 17.9 19.8 | 20.3 Darl 
izainicramd Polishes... 4... 4.-...- Ht 9 igi 9 1.5 1.9 23 3.3 2.8 3.4 3.7 3.7 
Wholesale Trade & Service........]) 67 3.9 4.9 Bo 6.4 8.0 10.5 12.6 14.1 12.8 13.8 18.1 
Retail Trade & Service........... 34 4.3 6.1 6.0 6 10.0 13.2 17.6 20.5 22.6 26.2 29.6 
lectiCeOtiiGleS.:..c. . sch poten 24 14.4 tad 16.7 16.9 21.8 26.2 34.9 33.4 28.9 31.8 |} 32.9 
BE@OmiimuniGations..264).2..5 046.5+% 6 8.4 9.4 9.7 9.8 12.6 16.6 19.8 | 21.9 22.3 25.4 22.0 
Transportation and Storage....... 18 ll 9 1.3 1.6 3.6 8.4 6.8 5.2 4.6 4.8 1.9 
 Ceitn ioe eee 14 8 4: 1.4 12 2.6 3.4 3.0 6.9 5.5 aS 3.3 
Total of 689 Companies........ 689 269.9 | 344.1 | 285.6 | 352.9 | 449.9 | 565.0 | 602.0 | 571.9 | 534.7 | 535.6 | 604.4 

PROFIT STATISTICS FOR 689 COMPANIES: 1936-46 
MILLIONS OF DOLLARS FISCAL YEAR NEAREST TO CALENDAR YEAR PERCENT 
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Millions of Dollars 


Fruits Wheat Other : Bacon Other Other 
Calendar and and Oats Grains Live and Meats Cheese Milk Eggs _ Seeds 
Years Vegetables} Wheat and Cattle Hams Products 
Flour() Products 


a a | | eee a 


1929 18 302 5 26 14 7 9) 19 10 = 4 
1932 ee 146 5 AW 2 4 3 9 3 ss Da 
1937 16 182 2 Zo 16 33 9 13 5 at Pe 
1946 29 417 Zo 41 18 66 63 Pays 13 par 13 
12-Mths. Ending 
Sept. 1947 36 462 20 47 15 63 ol ey 14 29 14 
Monthly 
1946—May duo roy | 126 1.9 1.9 7.9 S20 a 8 2.8 oO 
June 1.9 39.3 3.2 2.0 1.9 4.9 2.8 ps 1.0 9 ot 
July 1.0 20.3 3.0 2.9 Zk 4.8 2.4 fal 1.4 Dee “il 
Aug. 22 26.0 1.4 3.0 1.9 9.5 3.5 doe 2.4 Ded | 
Sept. 3.0 YA ey 1g 2.1 15 4.1 Oar wen skew 9 oO 
Oct: 3.1 29.9 2.9 G7 day 330 4.6 By gS; bari 8 
Nov. 6.4 47.7 4.0 6.4 7, ool 4.8 1.7 122 oak 1.6 
Dec. 4.2 25.9 1:5 9.3 2 8.2 7.9 1.3 ear 13 1.9 
1947—Jan. 2.9 36.8 1.3 20 8 4.7 Gal 3) ais i ob 
Feb. ae 29.1 9 2.0 6 a0 6.8 = A 4.0 2.4 
Mar. 2.8 aga 2.4 2.4 8 4.4 2.5 2 5) See 1s 
Apr. 1.9 28.2 LZ Z2a0 1.3 2.9 2.8 = 95) PAS 9 
May 3.4 54.3 6 2.8 lags LOc7 Bye call 1.4 3.4 9 
June 3.4 67.8 2.9 p20 1.5 ie! 4.7 a) 1S 2.4 oO 
July 1.0 49.6 1.0 3:2 1.2 4.5 1.5 ofl 1.8 2.0 2 
Aug. Tee 34.1 i 1.9 1S, 6.3 2.3 1.9 Zee are oO 
Sept. 20 ra Uy 6 1-5 ‘EY 4.1 2.4 3.0 1.8 2.4 A 
Fibres Farm Machinery} Autos Other Other Aluminum | Copper Lead 
Calendar Artificial | ¢ Textiles | _!mple- (excl. Trucks Vehicles | Iron and | Electrical and an and 
Years Silk (excl. raw Secs & Jagriculture)| & Parts & Parts Steel Apparatus | Products | Products | Products 
wool) acninery pal Se Se a a Oe eee 
1929 = 8 20 Vs 47 = 16 3 1 37 at 
1932 = 4 2 4 4 — 4 1 4 16 3 
1937 2 sw 10 1 Zt — 18 4 19 56 18 
1946 8 42 29 16 78 34 71 ZL 56 oC LY. 
12-Mths. Ending 
Sept. 1947 iF 30 at 34 87 12 SO 18 65 yee! 24 
Monthly 
1946—May |. 9 6.5 3.3 2 5.2 Z.0 Gol Vie 6.4 3.8 ivi 
June A 2.2 0 1.2 10.6 3.9 6.6 2.0 5.4 1.6 i 
July 9 4.3 3.0 ibe 8.4 4.1 5.6 2.9 Ls 2.9 1.6 
Aug. 12 | SY) 204 1.6 7.8 9.9 9.5 jay 14.0 5.0 1.4 
Sept. 8 2.2 1.4 1.0 4.7 det 2.6 9 4.4 2.8 1.9 
Oct. 45) 2.3 1.9 2.1 3.4 2 2.8 i? 1.9 12 1.0 
Nov. 1.0 2.6 2.1 1.8 6.7 1.4 6.9 is 11.8 2.3 tan 
Dec. 1.0 2.0 1.8 1.9 Date 3 6.7 L.5 4.1 5.4 gta 
1947-Jan. 8 2.2 222, 2.0 eee 6 5.2 1.4 3.1 Su) 1.8 
Feb. oO 1.9 Zit 1.4 7.9 6 To eZ 2.0 2.8 LG 
Mar. vi 2.8 ono 2.6 8.0 at 5.9 1.6 3.9 3.6 2.9 
Apr. Ho) 2.4 4.1 2d ad A veal! 5.0 1.9 PPT ood 2.4 
May ‘ees: 4.3 4.7 4.9 8.8 130 9.8 1.8 9.5 (a 3.6 
June 16 4.9 Sal 4.2 9.5 9 8.0 21 6.0 yy Qe 
July iss 238 4.0 4.2 6.7 eo 7.3 1.8 9.3 5.4 De, 
Aug. 2 AG, 3.0 PA. Dai 12 7.8 1.3 De il 1.9 
Sept. 9 2.4 2.9 a0". Diol 1.9 Gal Leo 5.4 4.5 3.9 


(1) In the case of wheat for 1937, 46 & 47, export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) 
1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 2845, 2850, 


a 
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[MODITY CLASSIFICATION 


nion Bureau of Statistics Millions of Dollars 


i R r i 
ind (fae & Furs oe mae Pulpwood |Wood Pulp] Newsprint Other Was Alcoholic | & Products Calendar 
n) salted) Rounds Boards Paper Products | Beverages (incl. Years 
synthetic) 
Y 24 Wess: 10 49 13 44 149 6 De 30 32 1929 
f 11 i 3 13 9) 19 83 3 8 12 Cs 1932 
; 16 18 7 45 12 42 126 10 20 Zh 18 1937 
L 45 32 20 £25 29 114 266 22 50 36 22 1946 
; 12-Mths. Ending 
) 43 ZO Zz, 190 30 160 328 29 65 30 31 | Sept. 1947 
Monthly 
{ 2.5 4.3 1.4 8.2 ES: 10.5 21.8 1.9 3.8 4.0 2.4 May—1946 
) 4.2 2.0 1.4 6.0 2.0 9.1 Ate Sanh 1.9 2.4 Lee June 
) 4.3 1.5 oil 10.9 3.6 9.4 2250 2.0 3.9 3.0 ied July 
5 4.0 1.8 2.6 10.9 4.0 9.4 25.2 2.6 4.4 20 1.9 Aug. 
Fy 4.4 2.6 2.9 13.7 2.6 9.3 19.6 1.8 4.7 2.9 | es Sept. 
5 5.3 8 2.0 16.0 4.3 10.2 24.0 5 4.3 2.9 Len Oct: 
a. 4.8- oD 2.8 15.2 Zl 10.9 28530 2.1 6.1 3.8 2.4 Nov. 
) 3.2 210 le 14.9 1.3 10.2 Zoek 2.5 5.8 2.3 2.4 Dec. 
) 4.6 3.2 Wt 13.0 Zak Licg 24.9 2-1 Atl 3.0 3.2 Jan.—1947 
l 3.6 RO 1.4 tow 1.8 1G) Nee 21.9 Bek ue Aah ier Feb. ; 
4 4.9 4.1 1.6 l Wee 1.4 14.2 20.0 2.4 6.4 250 20 Mar. 
) one Dea | “IRs 1635 bees 15.4 30.0 1.9 6.4 ae | 21 Ape: 
) Bek vega 1.0 1224 ede foes 29.9 Dek 36 wo 4.0 May 
ff Sel 1.9 126 15.3 2.4 14.1 30.5 Onn aye) 2.9 O20 June 
4 2.4 1.8 200 iowa 4.1 15.9 29.9 2.0 4.5 eae 222 July 
[ 2.8 f3 ot io 4,2 FZ 29.0 are 5.4 28 Sao Aug. 
) Ponte. 2.0 2.8 19.9 a0 15:6: 28.2 2A D6 22 pia Sept. 
Dus Zinc Other Other Other Ships Aircraft All Net Non- 
ls and Non- Asbestos Non- Fertilizers | Chemicals and and Other monetary Calendar 
1d) | Products pause metallic & Products| Vessels Parts Exports Gold ears 
Metals Minerals 
2 9 9) 13 iW 7 14 il = oo af 1929 
® 4 2 3 6 3 8 = = 14 70 1932 
) 15 5 15 16 7 18) 1 — pa 145 1937 
I 28 tS 24 30 32 3D 19 10 100 96 1946 
12-Mths. Ending 
) 3}l 15 30 40 30 47 19 9 96 93 Sept. 1947 
; Monthly 
2 2.4 1.2 Zan 2.6 2.4 3.4 AS tl 7.6 10.0 May-1946 
3 LG) avs 2a ek 2.4 2.8 PAW) Ys 6.3 (bch June 
eee! 10 | 83 | 33 | 25 |. 3.4 5 Beetle) Peat: Tuly 
3 22, 2.0 pam) 3.4 2.8 3.8 3.4 A 13.9 ths) Aug. 
2 12, 1.2 2.0 2.8 Zell 266 1.8 I 7.9 6.8 Sept. 
>) iz 9 Dae, onl 2.9 2.9 4.8 9 9.3 oo Oct: 
) aed ie) DAA o.0 Zao 2.9 1.0 1.9 9.0 6.0 Nov. 
8 4.2 1.0 2.3 3.0 2.4 Ee ah 1.4 ZO) O24; Dec. 
5) 4.0 it 2.2 3.0 a a) 6 8 Vie 9.0 Jan.—1947 
L Lee 8 1.8 2.0 VADs 2.8 Pas Pi 5.9 6.9 Feb. 
) ool 1.3 Viet 2.8 3.6 3.8 sey a) LOSE 6.8 Mar. 
) 1.4 1.0 3.0 2.4 2.9 3.6 155 a) 6.8 6.4 Apr. 
a) Sak ee. 3.3 3.4 Zand. BZ 6 43) 9.3 Se May 
2 2.0 1.6 2.8 4.1 2.9 G2 6 R) Oey, 8.6 June 
3 230 1.3 2.0 4.1 2.8 4.5 3) 6 8.1 LORE July 
3 2.0 ie, 2.6 3.6 22 3.9 2.4 mE) 6.5 ‘Go Aug. 
2.4. i ea 2.9 3.9 3.0 3.9 aed 3) 6.4 8.4 Sept. 


— 
one listed in 


“Trade of Canada’ under code numbers 180, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 1680, 


119 | ; ; “OCT. - NOV. 194% 
XIJI—IMPORTS AND EXPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada’’, Dominion Bureau of Statistics 


Millions of Dollars 1. MERCHANDISE IMPORTS” 
TOTAL IMPORTS (Excluding Gold) FROM 


British Empire” OTHER FOREIGN COUNTRIES Toe Re: Exports Ree "Exports 
U.S.A. CENTRAL®) all : Ex. Gotp | z¢mports 
ORS OTHER Europe | FAR EAST AND OTHER |Countries 
(1) (2) (3) (4) S. AMERICA (1) 
Calendar Years 
1929 195 62 894 96 17 33 2 1,299 26 e273 83 
1932 94 35 264 40 ih 14 1 453 & 445 115 
1937 147 89 491 46 12 21 2 809 1D 794 382 
1946 139 139 1,405 4l 5) 129 6 1,864 27 1,838 610 


12-Months Ending 


Sept. 1947 171 157 |} 1,905 59 if 150 5 | 2,459 34 | 2,425 318 


Monthly 
1946—Aug. 12.1 133d 12s 2.9 2 8.7 2 160.8 a3 157.5 89.2 
Sept. 11.4 ISS ALIS PANE o 10.9 4 155.5 Za 153.3 30.5 
Oct: 15.1 ae! 140.4 Set 29 10.5 1 185.9 Za 183.4 19.2 
Nov. 14.4 13.2 | 149.5 5.9 ie 13.8 a 197.7 29 194.8 50.3° = 

Dec. sles 10.38 | 145.6 Out nal 9.9 5 181.6 2.4 179.2 33.8 
1947—Jan. 13.7 6.0 | 1386.6 0.4 1.2 OF 1 t2 173.3 6, 171.4 46.5 
Feb. 10.4 12.9 138.8 3.9 8 9.8 A 177.0 Did 174.7 15.6 
Mar. 13.8 1205) 1655 4.2 oO ed 4 208.8 2.9 205.9 | 10.2 
Apr. 12.5 125% 132.1 4.2 1.4 12.8 2 225.4 Lo. 222.9 20.4 
May 14.8 20.4. | 184.7 538 r 13.5 4 240.0 3.4 23620 38.6 
June ASA 12 Vf4e Oey is 13.4 4 231.0 37 227.3 56.1 
July Pye ts) 18.7 168.9 4.1 2.4 14.4 7 226.6 Bo 223-6 22.0 
Aug. 14.6 13-5 155.4 4.1 a5) 15.8 2 204.0 3D 200.5 25.6 
Sept. 15.0 10.2 163.0 4.1 a6: 14.7 Z 207.5 3.0 204.6 21.0 

Millions of Dollars 2. MERCHANDISE EXPORTS® 

DOMESTIC EXPORTS (Excluding Gold) TO Total 

NET Exports 

BritisH Empire? OTHER FOREIGN COUNTRIES Non- Including 

Total MONETARY e 

OWNS CENTRAL”) all Gop Non- 

WK OTHER EuROPE | FAR EAST AND OTHER Countries | Exports || Monetary 
(2) (3) (4) S. AMERICA Gold 


Calendar Years 
1929 295}. 105, |. 403 4). ©2079 |) a.68 45 11°] .1;152--) "337 es ee 
1932 151 39 | 159 | 100 | 20 10 12 490 | 70 560 
1937 SBA ola Ozer we 362 Domearse 26 7 | 1,031 | ~145 3) ee 
1946 ~ 631 le sige |) 58804" 3400] acon 99 27. | 2,352 | 96 | 2,4am 
12-Months Endin 
Sept (0ay, Von ves.) 401) |) 2O80is |, s3isa ime Goe | tal 22 | 2,650 | 93 | 2,743 — 
Monthly - 
Tog Agpen TGs 1288-5 chy TOS |" 30-8 ae emOce 1.0 | 239.2 | 7.5 | 246 
he | aoe ery Mini bails) P25 “ip a2) 1:3 | 177.0 | .6.Sey) ete 
Oct. A762 |. 25.6ndle S638) 21-0 nee: eae 6 | 194.1 | 8.5 | 202.6 
NEE Case | S6.2\, 7 85-7 5| 230, 2 Oem nS 1.6 | 239.0 | 6.0 | 245.0 
Bees wrod! | 20190, 184.04) 16. Zo se ee 1.4 | 206.3 | 6.7 | 213.0 
1947—Jan. 51-92 | -30.0) |°79.6-.|9922.20 1 8 Galil 1.4 | 2089 | 9.0 | 21mm 
Fabs | 24805) | 25-4, | 69.50.) 221501) beeen 1.0 | 183.4 | 6.9 | 190.3 
Maes p eaOs7s: |- 80:8) 1) Scie le 0 2h lees Gammon a 2.0 | 209.3 | 6.8 | 216.1 
Apr 1. -48904 |< 26.6 |" 88-3-0 gti Gon cocoa alle 2.0 | 196.0 | 6.4 | 202.4 
Mayele S850 i428. 7) Senos Gl ate ire 2.0 | 267.0 | 8.2 | 275.2mm 
june \uu86.20 |52,08 | 62: 0™ leased OnalmO e 2.7 | 274.8 | 86 4 =2gem 
July 70.8). | 235-1.) S200 mero 3.6 | 235.5 | 10.1 | 245.6 
Aue | C6801 | 350 dust aoe 6 Mee nn 2.0 | 218.6 | 7.5 | 226m5 
Biot lee5b.8 |, Se Se 1b SY be 0m are namie eg 1.7 |.217.2 | 84: ¥ 2ae 


a ee 


(1) Imports from the United Kingdom, do not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted © 
free under Order in Council. In 1946-47 the item ‘‘Canadian goods returned’”’ (9195) is excluded; a large volume of Canadian military equipment and 
stores for which no payment is involved has been returned under this heading. 

(2) Includes Egypt. 

(3) Includes Turkey and U.S.S.R. 

(4) China, Japan, Korea, Siam, French East Indies, Netherland Kast Indies, Philippines, Portuguese Asia and Guain. 

(5) Includes Non-British West Indies and Mexico. 

(6) In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data. 
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INDEX 1947 


M indicates every issue. 


Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


A 


AGRICULTURE 


Dairy Products: cash income 
exports: value 
Farm Operating & Living Costs 
Field Crops: cash income 
Grains: acreage & production . : 
See also GRAIN & PRopucTs and WHEAT 
Income 
Livestock: cone income 
See also CATTLE 
Loans: chartered bank 
Prices 


See also Bel ephiplodicies or 
groups and WHOLESALE PRICE INDEXES 


See also individual commodities or groups 


ALUMINIUM 
Exports: value 


ASBESTOS 


Exports: value 
Production: value & Polume 


B 


BALANCE OF INTERNATIONAL PAYMENTS 


Estimates 
See also INVESTMENT. 


Bank LoANs—See CHARTERED BANKS 


BANK OF CANADA 


Assets . 

Deposits 

Foreign Exchange 

Investments 

Liabilities 

Note (caltion —2ke also Nove CIRCULATION 
Reserve 


BANKs—See BANK OF CANADA and CHARTERED BANKS 


BonD ISSUES 
New Issues and Retirements : 
Summary of Changes in Currency of Payment 
See also GOVERNMENT BONDS 


/ 


BusINEss ACTIVITY 


C 


CANADIAN NATIONAL RAILWAYS 


Bonds Outstanding: total gtd. & ungtd. by currency of payment 
Deficit . , : ? : ; : 

Loans from Dominion 

New Issues—see BOND IssuES 

Retirements—see BOND ISSUES 

Sinking Funds 


TABLES CHARTS 


2 oe : : 5 ee 


oO : ‘ gee: 


20 ae : : a, 2 


20 : : » 


6; 106) = : PO LOG 


Sle lely 


32, 118 
26 


ar ee 


11 39, 65.101 
1239; Oop alal 


M 
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M indicates every issue. ee 

Unless otherwise stated tables and charts refer to Canada only. oo a 

Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS — 
CAPITAL IssuES—See BOND ISSUES 
CAR LOADINGS 2 c 
Volume M / 
Casu (Chartered Banks) . Ngee A dite, ¢ eset Nl OO OD 
CasH INCOME—See FARM INCOME 
CasH Ratio (Chartered Banks) M s 
CATTLE & MEATS 
Exports: value Syl, JZ 
Marketings . : 99 
Revenue Freight ‘Loaded: volume . 23 
CENTRAL ELECTRIC STATIONS—See ELECTRIC POWER 
CHARTERED BANKS 
Assets . M 
Cash : M 2, 16, 34, 85 
Cash Ratio . M 
Deposits: annual iaccincation: 5, 105 : ¢ 
demand & notice M 3,9; 17,35, 09 200 50m 
86, 87, 105 
with Bank of Canada M 4 
total M 1, 2, 4,5, 15, 16; 15 
33, 34, 36, 85, 1 05 
Investments M 4, 18, 36, 61, 62, 87, 88 7 
Liabilities M 
Loans: annual Classineation 6, 106 
calles M : 
current Me: 6, 106 
total 6, 106 4, 18, 36, 62, 88 
Note Gi culationsce Note CIRCULATION 
Security Holdings—see Investments (above) 
CHEMICALS & ALLIED PRODUCTS 
Exports: value 32, 118 
Financial Statistics 46, 48, 76, 115, 116 
Imports: value 13, 55, 101 
CLOTHING 
Financial Statistics 46, 48, 115, 116 
Retail Price Index 2355 ll oie semen! WE 
Retail Sales Index 22, 82 
CoaAL 
Financial Statistics 46, 48, 115, 116 
Imports: value . 14, 56, 102 4 
Production: value & volume 26 
Revenue Freight Loaded: volume . 23 ; 
COMMERCIAL FAILURES 53 - “ 
CONSTRUCTION 4 
Contracts Awarded: value: by area & type . 24 
residential . INRA : kD 
total 24 
Employment: index . Dail 
numbers 28 
Payrolls . 28, 53 
Value: by area aod type : 53 
Wage Rates: index [Reve ae : : TKS k 
q 
COPPER ae 
Exports: value 31, 117 
Production: value 26 “ta 
volume . 265 : ’ eS) : eA 
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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
CORPORATE FINANCE 
Balance Sheet. : : : ‘ : : ; : 3 5 : Bea 49 OO Ol, 520.67, 
G2}, GY, 70), 7), 72% 7335 
U4: (8. 16) 40 
Source & Use of Funds. ; : : : P : . : : 5 le 2 SO), i, GP, Ore 
Bred, (08), 0. Wl PX, By 
. CA TON A OL 
CORPORATE PROFITS . ; ; : : 5 : : A : é ; , 46, 47, 49, 50, 51, 52, 116 


67,168,209) U0; S772, 
(8,443 (5,16; 74,115, 


116 
Cost oF LIvING INDEXES 
Component Indexes: Canada . ; 5 d : : : : : 5 PRP Sa MN 3 : ; 96, 113 
LS .Aa 3 : : ck 4 : ‘ ; : 3 : ‘ : 4 - 396 
Farm Index 3 : : : : 3 : : : : : : ; 10, 114 
CurrENT LoaANs—See CHARTERED BANkKs: Loans 
D 
Darry PRODUCTS 
Cash Income . , : : : : : : s ; : : are Oat ; , : ees, 
Exports: value . ‘ 4 : ; : ; : 3 ; : . a ahlly Il? 
DEPARTMENT STORE SALES 
Index of Value . : : : ‘ : : : i : : ‘ 5 IMI, BR 
DerposiT CERTIFICATES 
Amount Outstanding : : : : ; é : : ‘ : eel oO Oo mnel 
Net New Issues or Retirements . ; : : 5 : ; ; 5 LL B38). Gia}, UL 
Drposits—See BANK OF CANADA and CHARTERED BANKS 
DIvVIDENDs—See INTEREST & DIVIDENDS 
DOMINION FINANCE—See PUBLIC FINANCE 
E 
EARNINGS . 3 , : : ; ; } : f : é ; 5 : % a2h 
See also PAYROLLS and WAGEs 
ELECTRIC POWER 
Consumption: yolume : : : : : 2 ; 5 ; 5 son PAS 
Exports: volume : : : : E : : : ; ; ; 25. 
Financial Statistics . ; , : : : d : ; ; ‘ LOMAS a iioelelLowlelG 
Production: volume . } ‘ ' : . d : ; : ‘ , M, 25 
EMPLOYMENT 
Index: by industries ed” eae a eee ey, epee er ee, ch ok 2 OT. 
total : : B : : : , ; - 3 * : - V2 ae B se 27 
Dehetre yAnGNStHesir | c= se 0G fae, 4) Sy Sh wh hee aS 
Exports—See EXTERNAL TRADE 
EXTERNAL TRADE 
Balance of Merchandise Trade—see Merchandise (below) 
Capital & Current Account Items : : : ; ; 3 : 2 O4,008 
Exports: value: by commodities. eee eee ln ss ALO Og ial LES 
by countries . 5 : } F ; : ; ; . 980, 54, 84, 100, 119 
Imports: value: by commodities. : : : : J : 3 elo 4eoo OO Ol m0 
: by countries . F : : % : , ; : . 90, 54, 84, 100, 119 
| Invisible Items . , : : : : ; ; - : OOS 
iy Merchandise Trade Batince ; : : : : a 3054. 84 1005119 
cd Merchandise Trade in Balance of International Dee , ; OTC OS 
' Re-exports: value ; : : : F ; ; : : , 4 : 30, 54, 84, 100, 119 
: Retained Imports: value . ‘ ’ ; : ; ; : ; . 980, 54, 84, 100, 119 
f; Tourist Trade: receipts & oaneathons es ; : : , ; : OM OS 
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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. : 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS — 
e . 
Farm INCOME 
Canada: by products and regions . i : j : ; ; pee Ole : : were, ; 
FarM OPERATING & LivinG Costs tA ye arate En ad iL GN heey. am ys | 
FARM PRODUCTS ] 
Exports: value. 3 F ; : P : : 2 2 = Gh, Maley 1 
Price index: by province & total : ; : : 3 ; : 5 ; 10, 114 4 
Revenue Freight Loaded: volume . : : : ; : : ay 423 1 
Wholesale Price Index: Canada & US.A." > Gijon” 2 ee ee a Ml 9 
FIELD Crops 
Cash Income . ; f : ; ; : : : : : : st sae ; : eee? 
See also WHEAT 
FISHERIES 
Employment: numbers. : : : ; 3 ; eae 83 
Exports: value : ; : : : 32, 83 118 
volume : : F : ; : : : : : ‘ . 83 
Investment: value. : : ; : ; i : ESS 
Production: value: by type & provinces FS Ed Pah ed Ne oe Pato 
value & volume: by species . : -) F : SS 
Foop PRrRopucts 


Employment Index . : : : eu : : 5 : : eee 


Financial Statistics 


46, 48, 67, 115, 116 


Retail Price Index 23a Olea ome A co byl: 
Retail Sales Index , , } : ' 5 PP ty 
Wholesale Price Index: (rere. We K., U. S. A. : : : ? : : M 
\POREIGN EXCHANGE CONTROL BOARD.) °.5 « “4° 4 A) woes =] 42 
FOREIGN TRADE—See EXTERNAL TRADE 
FOREST PRODUCTS 
Employment Index . : : ets : ; : 4 : 7 
Exports: value . : : : : : : ; : . : 3 er oo LS, 
Financial Statistics 46, 48, 115, 116 
Imports: value 2 P 5 ; ; : : ; 5 ; : F 14, 56, 102 
Loans: chartered bank . : , : E : : ; : ; F 6 
Revenue Freight Loaded: volume . F i 4 5 es! 
See also PAPER, Woop PuLP & PULPWooD ad NEWSPRINT 
FUEL & LIGHTING 
Retail Price Index Ry SL, TN Pk hss 
FUNDED DEBT—See PUBLIC FINANCE 
FURNITURE 
Retail Price Index . : ‘ ; : : ; : : : : 4) PBC Tiley ae AG 
Retail Sales Index . : 3 ; : : ; : ‘ ; : a een ter? 
G 
GoLp 


46, 48, 73, 115, 116 
30, 32, 54, 84, 100, 


Financial Statistics 
Non-Monetary: exports: value 


118, 119 
Production: value. ; : q ‘ : ; ‘ : ; : 5 XS} 
volume . ? ; : . : ‘ : ; : : ; M, 26 
GOVERNMENT BonpDs 
Amount Outstanding: by currency of payment and issuing body . . 12 
Chartered Banks Investments E : ; ; ; ; , ; , OINOZS7 
New Issues . : . , ; : ; : : : ee ie SO RGomlelt 
Prices: Yields: domestic: Canada : : ; : ; : : é oa Ni : , . M 
US sAv ee ‘ ; : : : ‘ : oe Mae nie ee 
Retirements 5 A : ’ ‘ . . F , : : Ui Ss ONGo wl 
Sinking Funds . ; d é : , : : 3 5 Ie 


See also PUBLIC F INANCE: Debt 
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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 


Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
GOVERNMENT FINANCE—See PUBLIC FINANCE 
GRAIN & PRODUCTS 
Exports: value . ‘ : : : : : : : : ; : 5-3), ality 
Financial Statistics . , ‘ ; : : , : ; ; : . 46, 48, 115, 116 
Imports: value. ; < . : , : : : : Toon LO 
Revenue Freight Loaded: Sr olume . : ; , : : ‘ = 23 
GRAINS 
Acreage & Production : : : ; ; ; : : : : 5 oF 
See also WHEAT 
H 
HOUSING 
Government Expenditures . ; : ; : ; 2 , , gen AS 
I 
ImpoRTs—See EXTERNAL TRADE 
INCOME—See CORPORATE PROFITS, EARNINGS, FARM INCOME, 
INTEREST & DIVIDENDS, and PAYROLLS 
INTEREST & DIVIDENDS . é : ; : é 3 : : ; : . 46, 47, 48, 49, 50, 51, 52, 


67; 68, G9, 70,71, @2, 73, 
14, LD AGC CL MLO 


INVESTMENT 
Canadian investment abroad: estimates ; : : : , : 5 ae 
Foreign investment in Canada: estimates. = (ele 


See also BANK OF CANADA, CHARTERED BANKS, At PUBLIC FINANCE 


IRON 
Imports: value . : : j , ¢ j : : : : : 13, 55, 101 
Production: value & alae : : : é ; a é x : : 26 


TRON & STEEL 


Emipieyment Index, "so. fee Sb ws eee ee ee Lae 

Exports: value . : s : ’ ; : : ; : : , a By ably 

Financial Statistics . : é : . : : ; ‘ : : AG 4S OrglilonmlalG 
Imports: value . : : : : : : : : : : : . 18, 55, 101, 102 


L 


LEAD 
Production: value. : . : ! : : : ; : ; smn) eae 
volume . A A : : A : ; ‘ es : sea Pk ‘ : ; Pie!) 
LIVESTOCK 
Cash Income : ; 5 ‘ ; : : : : : F ; Bern AS ae! é , é 5 ee) 
Marketings . : : : ; ‘ : 4 d : yo Ae) 
Revenue Freight Loaded: volume ca iot Meee Une ae pa aes | Ma aed 


See also CATTLE & MEATS 


Loans—See CHARTERED BANKS 


M 


MACHINERY 
ferrloyaned trl niekme S| a oem poe ae Meee. Sch ie ei wed Vso oo. aed 
Exports: value . ‘ . . : oo ie i ar ar age Bal, Taig 


Financial Statistics . - . . s 5 5 6 areas 5 EON a Olea ie aloseL LG 
Imports: value . 4 6 5 5 : 5 5 é 5 : : ‘ 13, 55, 101 


MAGNESIUM 
Production: value & volume , i : ; : A a ‘ 5 5 OE 


124 


ne S j , hs 4 s 2 < : ei Tei 3 ; ; a ™ 2 
125 5 ie a, Me ae _ OCT. - NOV. 
M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada See 


Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
MANUFACTURES 
Employment: index ; : : : ; ae Pei he ory ee ee eee 
numbers. ‘ : , : : 2 ae are . 28 
Loans: chartered bank . ; . F : : ; F : ‘ Eom OG 4 : 6, 106 
Payrolls , : : : : ; : : : 39 ee) 
Revenue Freight Loadede yolunte 2 fo: nae ee eee es 
Wage Rates: index . eos : : ; : S egihet me ; : nero) 
Wholesale Price Index: Canada & U: S A. . ; ; : ; : / Vi . 3 96 
See also individual commodities or groups 
and BuUsINEss ACTIVITY 
MERCURY 
Production: value & volume . ‘ i : : 5 : : a A 
METALS 
Production: value & volume ; : ; : : : 3 ; am 26 
Revenue Freight Loaded: volume . s , oe ie SRE mE cy, Saya 
See also NON-FERROUS METALS ‘ 
MINERALS 
Production of certain minerals: value & volume . f 2 5 ‘ 5 Ao 
See also NON-METALLIC MINERALS 
Monry—See BANK oF CANADA and CHARTERED BANKS 
MorTor VEHICLES 
Exports: value . : , , 3 A 2 4 ; , 5 , eNO ule 7a 
Imports: value . : ; : : . : ; . ee i : 1S} y5y, INO)! 
MunicipaL FiNANCE—See Pusvic FINANCE: Municipalities 
Mutua Alp : : , , ; : ; : : i , : Z : 57, 58 
N 
NATIONAL DEBT—See PUBLIC FINANCE 
NATIONAL INCOME—See CORPORATE PROFITS, FARM INCOME, and PAYROLLS 
NATURAL GAS c 
Financial Statistics . ; F ; : F : s & 5 E on) 46,348,110) 1G 
Production: value & volume . : : ; ; é : 2 ‘ Pe 8) 
New IssuEs—See Bonp IssuEs 
NEWSPRINT 
Canada: exports: value. ; 4 : ae : ‘ 5 BPA, tikes 
production: volume . : 3 ; y é : 5 MRE, E® 
North America: supply, consumption & stocks é ; F . ; be. Pa) oe é 5 ell) 
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